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MORTGAGE ( "

THIS MORTGAGE ("Security Instiument") is given on MARCH 31, 2000 . The mortgagor is
VICTOR PAREDES, HUSBAND, AND
CONCHITA PAREDES, WIFE

("Borrower"). This Security Instrument is given to
FIRST AMERICAN BANK

L]

which is organized and existing under the laws of THE STATE OF 7CLINOIS , and whose
address is ONE BANK LANE
BUFFALD GROVE, ILLINDIS 60083 ("Lender"). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND EIGHT HUNDRED AND 00/100

Dollars (U.S. § 86,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securi“y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL- 4 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tiie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest. ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenzits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey an Lender the following
described property located in COOK County, lllinois:
UNIT 102 IN 744 GORDON TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3 AND 4 IN SIMMONS AND

GORDONS ADDITION TO CHICAGD A SUBDIVISION IN FRACTIONAL SECTION 16,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
%@X 33&@?

Parcel ID #: 14-16-303-034-1002

which has the address of 744 GORDON TERRACE, UNIT #102, CHICAGO [Street, City],
1inois 60613 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. . i ‘

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this SecuritvInstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurzace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruinient. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!;payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance azid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property a2 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thc Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cantrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on“the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security insirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t":c"action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’: interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security izterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced Lythe Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires [ce title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants und sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the!Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initials: k ﬁ ‘?

%—GR(IL) 19608) Page 3 of 6 Form 3014 9/90 DPS 1091




"UNOFFICIAL COPY

@
7601 Sdd 06/6 t10E wiog 940 v 9beg 096! (11149- €LQ)

/O A 00245965

0) reur ssed 1s11) £q USAIS 3q [[EYS 19PUST 01 ONOU AUy "ISPUI 01 200U Aq sa1eUSISIp TamolIOg SSAIppe IdYI0 AUB JO
ssa1ppy Kuradord o) 0) paldaIIp aq [[eys 010U SYJ, *POYINW JSYIOUE JO 38N soxmbai me[ ajqedridde ssayun jrew sse[o 1511y Aq 1
Surprew £q 1o 11 SULSATAP Aq USAIS 2q [[RUS UAWMASU] AILINOAG ST UL 10) Papiaold Jomoliog 01 3onou AUy ‘SOMON ‘¥
) "210N 91 Japun 35reys juswLedard
fue noynm muawmAedaid ensed e se patean aq fjia uonompar syl ‘[edoulid sadnpel pumjal e J “emoLlog 0} juatAed
1P € Suryew £q 10 oN oW 1apun pamo Jedouud sy Suponpar £q punjor SIY) Aewl 0) ASO0YD Aol 19pUa] Idamollog
0] PapUNJaI 3q [[iA SILY] PANNLIAd PapacXD YIYA JoMOIIOG WO PARR[I0d Apeasre swns Aue (q) pue ] panmurad ay o)
281eo ayp 9onpa1 0} ATessa0au JUNOUTE A AQ PRonpax aq [JrYs Freyd WeO] Yons Aue () :uar ‘symunp panrunad Ayl pasoxa weo]
3 I UOTIHIUUED UT PAIII[09 3Q 01 IO P3IO([0I SITIBYD URO[ IIYIO JO 1SN 311 JBY) OS parIdiomur Aqfeuty St me] 18yl pue
‘SadIeys URO] WUMWIXEUI §198 YOIYM ME[ B 01 193(Qns si Juswmnsu] AInaag sty £q pamoas eof a1 J] *SeGIRy)) UBOY ‘€[
YIASUO §,JaM0J7 g 1By} INOYIIA JION 3T} 10 JUSNISU] AJLINIS ST JO SWId1 3y 0 pieSal [IM SEONBPOUNBOIIE AU 3Ye
10 Te3q10] ‘AJIpOuI ‘pUaY:s 0} 93188 KBl 9MOLIOF 1310 AUE PUR ISPUST JBY $92I3E (3) PUB JuUSWINISUL AInoag suyl Aq paIm3as
sums o) Aed o1 pavedijqe Areuosad j0u ST (Q) SUAUNNSU] AILINOIS S} JO SULI) 1) Japun f11ado1d am Ul 1S2INUT 5 TOMOLIOH
1211 £2Au00 pue jueld ‘a5eS10ma 01 AJUo juownIsu] AJUNdAG Sy Surudis-00 s (¥) 210N 241 2INI3XD 10U S0P NG JUSWNNSU]
£moag st sudis-00 oym Jacnes] Auy [e1aass pue ol aq [[eys sjuauaife pue s1RusA0d s Jamonrog /1 Yderdered
jo0 suoisiaoid 31} 01 1AMQRS JIMOLYOY; PUR JAPUIT JO SUSISSE PUR SI0SS3IONS SYI JAUSG PUE Pulq [[BYS WIWNASU] Aumoag
SI) JO SUSWI2ISE PUB SIUPUIA0D Al “SIUSIS-00) (ANIQEI] [B1343§ puUE Julof ‘punog SUFISSY pue $10s590n§ 71
*Apoural 10 1S AUR JO ISTAIIXD
a1 2pnpazd 10 Jo IoAtem € 9Q JOU [[eYs Aprimal o 148y Aue SUISIDIOXS Ul Japua] AQ 90UEIRaqI0) AUY 'ISISIUL UL SIOSSIOINS
s JamolI0g 10 1amoiog TRUISIO oY) Aq apeu/ puumop Aue jo uosear AQ juownusU] AINSAG SHR AQ paIndas swns 3y Jo
UONBZILIOWE AJIpOur 3SIMIANQI0 10 JuswAied 10] SWI PUAIXS 0] ASTAI IO 1SAINUT UL 10SSIIONS Aue 1surege s8upeacold aouRuRLIOD
0} panmbar aq 10U [[BYS JAPUST ‘ISAIAJUT UT SI0SSI0IMS (5 J2M0LI0g 10 IIMOLIO [euIF1I0 9y JO AN[IqeI[ 21 3seaa1 03 derado 10u
[[EYS J2MOII0g JO 1S2IIUI U] 1088200nNS AU 0) 10PUa] AQ Je S WaWLISu] A1LN03G S1Y) £q paIndas swIns a1 JO UONRZIIOWE JO
UOTIROLIPOLT 10 Jusuiied 10] SUIN 1 JO UOISUNXY “JIATEAL BON JOPUAT Ag 30UBIEII0] ‘pasway 10N Jamodiog ‘11
“sjuowKed yans Jo juncure oy 33ueyd 10 7 pue | sydeidzred 01 paiiayal sjuswAed ATqIUowW U JO Aep ANp A suodisod
10 pudixa 10u [reys redwuud o1 spaaocord jo uonesdde Aue ‘Suriia ur 9018 ASIMINI0 JAMOLIOY PUE JOpUI| SSIUN)
‘ST LAY 10U 10 ISYIRYAM “UAmmnsu] AILIN0aS s1) AG paIndas
sums 3y 01 10 Auadold A Jo Iredal Jo UOITRINISAI 0) Iagna ‘vondo si1 p ‘oppadold o Apdde pue 193]]00 01 PAZLIOYINE S I9PU]
‘uaatd s1 201100 Y1 21ep S 13Ye SAEP (¢ WM I9pUI 01 puodsar 01§15y JMOLIOR ‘sofeurep 10] WIE[D © 211135 10 pIeme
U 9YeuI 0] SI97J0 JOUWAPUOD Sy} JeYl JOMOLIOg 0) JAPUST Aq 30110 1 J1 10/ IIMOLIOF AQ PAUOPURQE SI Auadozd ap Jf
3T USY) 2I¥ SWINS ) JOU JO IYIAA JUIWNIISU] £17003§ S1) £ PAINdIS SUIMS 23 0F patdde aq
[eys spasso1d o ‘sapiaoxd ssimIamio mep o[geordde ssatun 10 Sunm Ul 30188 2SLALZUI0 JAPUST PUB JoMOLIOY SSIjun ‘Jurye)
) 210j3q A[SIIPOUNUY P2INAS SUINS T JO JUNOWIE 3y} Uy} S ST SUNE) A1) 310J2q Ayornonmun A1adold 21) Jo anjea 19yrew
atey o oy wr Auadoxd a3 jo Suryer renred B Jo 1uaAd Y U “1amoxiog 01 pred aq (IRt \30UR[Rq Loy -Sunpel ay) aI0jeq
Apaverpownu; Auadold A1 Jo an[ea 1axIew Jiey 3yl (Q) AQ papIAIp ‘Sunyel oY) 210§3q A[IBIPSUMIY-PAINDAS SWINS 3} JO JUNOUIE
[e10) a1 (e) ‘uonoeyy Suwmoyiop ay Aq pardupnur spaasoid ay3 Jo junoure dy) Aq PIdNpal 3q I[BUL MUIWNNSU] AIIN29G S
£q paImdas swns o ‘SUNNA U 39158 ASIMIIYIO0 ISPUIT PUER JaMOLIOg SS[Un ‘Surye) a1 91032q Appierpariw Juawnnsu] Ajnosg
sty £Q PaIngas SWINS 3Y) JO JUNOURE 3y} uet) Ja1eard Jo 01 [enba st Sulye) Ay 210} Aerpaunun A313¢07d 21) JO an[eA Jajew
ey ay) yorgm w Auadoid ayy jo Sunye) [enred e Jo U249 At U “Iamonog 01 pred $$30X3 AUe qIIA “‘anp 4301 10U 10 IOGIYM

“uamnnsu] A1IN0ag ST AQ pamdss swins ay) o1 pardde aq [reys speacord ayy ‘Auadoid g Jo SUDNE] [1101 B JO JUIAS AUl U]
‘1apua 01 pred aq jfeus
puE pauSisse AQaIdy Je ‘UONBUWAPUOD JO N3] Ul aouefaauos 10§ 10 ‘Auadorg sy o ued Aue jo SuUIye) 19110 JO UOHEUUIPUCD

AUR A UONAMIOD Ul ‘[eriuanbasuod 1o 1021p ‘safeurep Joj wie 1o preae At jo spaadold sy "uOnBUWIPUO] ‘0T
-uonaads a1 10§ sned fqeuoseal SuiAyoads wondadsur ue 01 Jopd 1o Jo awn Ayl 18 VNOU 1MOLIY

anid [reus Jepuar] “Auadoid ayi jo suonoadsur pur uodn SALNUS S[RUOSEI ANEW Aewr yuade sy 10 Iepud] ‘uorpadsu] -6
e[ 21qeodde 10 J9PUYT PUE JAMOLIOG UIIMIAQ JUSWAITE USYLIM AR TIIM J0UBPIOODE U SPUI IUEIOSHE
aSeSow 10} JWAWAIMbAI Sy [HUN “DAIISII $80] B 3pIA0Id 01 10 ‘103)J2 UT douBINSUT AFeFUOW URIUIEW O] paxnitbar swnmurard sy
Aed [[eys Jamoi10g "PAUIRIGO SI PUE J[qE[IRAR SW033q urede Japua] Aq pasoidde samsur ue £q papiaoad (sammbar 1apus] 1wy
ponad ayp Joj pue wnoure 9y} ur) oFeraa0a asueInsuy 9FeiIou J1 Ipua jo uonde o 1B ‘paxnbal aq 123uof ou Aew syuawIAed
AI3SRI §SO7] aomeInsur afeSuow Jo NOY U JAIISAI sSOf B Se sjuswiAed asay) UIeIa1 pug asn ‘1d00w [[IM ISPUIT "103))0 Ui 3q
01 pasead 10 pasdey 33813400 duURINSUT Y} USYM Iamoriog £q pred Futaq umnuard ssuensur afeSpom £[reak 3 jo Yijami-ouo
01 [enba wms ® quow yoes 19pua] 0) Ked [[BYS Jomo110g S[QE[IEAE 10U ST 2FLISA00 AOULINSUI aJeFuiour JuapeaInba ATEnUEISqNS
J1 1apud Aq paaoxdde 1ainsur oeSLiow SIBUIME UR WOIJ ‘10343 Ul Ksnotaaid auemsur a8zuow A JO 19mO1I0g 0 1500
a1 01 WIEAIND A[[RIIURISqRS 1500 € I8 193733 W Ajsuoiazid aouelnsur aSeSuow a1 01 WSEAIND A[enueIsqns 25819400 ULIQO




UNOFFICIAL COP355

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securit;” Irstrument without further notice or demand on Borrower.

18. Borrower’s Riglit "o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for teirnstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a/judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective az” i ino acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te-i$srrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the'Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tiore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a':d applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should te made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyeic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall hot apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized io be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvi or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Inltials:w
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RIDER - LEGAL DESCRIPTION -

UNIT 102 IN 744 GORDON TERRACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3 AND 4 IN SIMMONS AND
GORDCMS ADDITION TO CHICAGD A SUBDIVISION IN FRACTIONAL SECTION 16,
TOWNSIZP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVE'. T35 ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDEL- 25 DOCUMENT 24163768 AND FILED WITH THE REGISTRAR OF TITLES AS
LR2976674 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CZLO¢: COUNTY, ILLINOIS

14-16-303-034-1002

Rev. 0510597 DPS 049
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31ST day of MARCH .
2000 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the ."Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
FIRST AMERICZs LANK

(the "Lender") of the sam¢ date and covering the Property described in the Security Instrument and located
at:
744 GORDON TERRACE, UNIT #172
CHICAGO, ILLINDIS 60613
[Property Address]
THE NOTE PROVIDES FGR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWCI'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND [fHE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covejants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG S

The Note provides for an initial fixed interest rate of 9.0000 %. The Note also
provides for a change in the initial fixed rate 0 an adjustable interest rate, as foilows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rate on\the first day of
APRIL , 2005 . and the adjustable interest rate I will pay may <bange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D);843U {9705) Form 3182 2194
Page 1 of 4 Initials: W
VMP MORTGAGE FORMS - (800)521 %291 DPS 9524
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'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOV:S:

Trenster of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or'any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold
or transferred ‘anu Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However,“this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date(of 'hiz Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ¢f nou less than 30 days from the date the notice is delivered or
mailed within which Borrower niis’ pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pricr t tlie expiration of this period, Lender may invoke any
remedies permitted by this Security Instrarient without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FiXZD' INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE-FZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INST&JMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN) THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SLALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if 2ll or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intecest izt Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prios ‘written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is-nrohivited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrower causes to be submitted to Lender information required by Lender to evaliate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the locan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 95
%843U {9705) Page 3 of 4 Form 3182 5/94 Initials: @/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 315T day of MARCH
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowe "} io secure Borrower’s Note to
FIRST AMERICAN BANK

(the
"Lender") of the saine date and covering the Property described in the Security Instrument and located at:
744 GORDON TERRACE, /JIT #102
CHICAGO, ILLINOIS 67513

[Property Address]

The Property includes a unit in, togethe! with an undivided interest in the common elements of, a

condominium project known as:
744 GORDON TERRACE CONDOMINIUM

[Name of Co'sdom nium Project]

(the "Condominium Project”). If the owners association-or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest-in’ the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants -and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree asicliows:

A. Condominium Obligations. Borrower shall perform all of Burrowe:’s obligations under the
Condomininm Project’s Constituent Documents. The "Constituent Documents arc the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii} cude of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dvés ind assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;sv 19705) Form 3140 9/
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)5217291 © DPS 8480
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
%‘%-M) WJ % ' {Seal)

VICTOR P4RTDES -Borrower CONCHITA PAREDES -Borrower
() (Seal) (Seal)

-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

—— {(Seal) (Seal)

-Borrower -Borrower

@E -8U {9705) Page 3 of 3 Form 3140 190 DPS 8482
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31ST day of MARCH » 2000 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Drecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowver’s Note to
FIRST AMER!.CAN. BANK

(the
"Lender") of the same dzie and covering the Property described in the Security Instrument and located at:
744 GORDON TERRACE, UNIT #102
CHICAGO, ILLINOIS B0613

[Property Address)

1-4 FAMILY COVENANTS. In additiox to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covénant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT, TO THE SECURITY INSTRUMENT. In addition o
the Property described in the Security Instrumeiiithe following items are added to the Property
description, and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or nereifter located in, on, or used, or intended to
be used in connection with the Property, including, but not lirted to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air ana light;. fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, wwhings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabipits, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, ‘1icluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Securitr” Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fazuly Pider and the
Security Instrument as the "Property."

|i'?. 17
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: (_,4"
Page 1 of 3 Form 3170 9/9 l

@570 (9801) VMP MORTGAGE FORMS - (800)521-7291 Amended 3/93  DPS 8483
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph,

Lencer, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control £ or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatioii 51" Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assigurent of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid i il

L. CROSS-DEFAUL™ PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Hecurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

4%12&622ﬁﬂ1¥*“£;) @Q@ﬁﬁj%zuéy -

VICTOR PAREDES -Borrower CONCHITA PAREDES' -Botrower
(Seal) 2L (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

%sw {9801) Page 3 of 3 Form 3170.9/5¢C DPS §485




