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DEFINITIONS

Words used in multiple sections of this document ar= defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated / *4ARCH 22, 2000 ,
together with all Riders to this document.
(B) "Borrower" is YOLANDA CARRANZA AND LORENZO A. CARRANZA

(NMNTL-CH-120331-C7

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is FIRST HORIZON HOME LOAN CORPORATION D/B/A SUNBELT, A KANBAS
CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF KANSAS

Loan# 0022520318

ILLINQIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 3/99

-6(IL) j9804)
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to the plat thereof recorded May 11
Cook County, Illinois.

Parcel 2:

Easement for lngress and egress as set forth in the
the declaration of easements, covenants ang conditio
as document nuriher 18441988, 18558222 ang 86592433

plat of easements and
ns and restriction recdd

For informational puaLzOses only, the property is commonly known as:

1108 N. Boxwood Mount Prospect, Illinois

Permanent Tax Index Number 03—?/-401-141, Volume 233,
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Lender’s address is 4000 HORIZON WAY, IRVING, TEXAS 75063 {)02 4 6‘859

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated MARCH 22, 2000

The Note states that Borrower owes Lender

One Hundred Seven Thousand Saven Hundred Sixty Six and 00/100 Dollars
(U.S.§ 1077800 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2030 :

(E) "Property” meang the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under 1< Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" zwans all riders to this Security Instrument that are executed by Borrower. The following
tiders are to beexeuited by Borrower [check box as applicable]:

D Adjustable Rate Pide: (] Condominium Rider Second Home Rider
] Balloon Rider [x ] Planned Unit Development Rider 1-4 Family Rider
[LJ VA Rider [ Biweekly Payment Rider [ Other(s) [specify]

() "Applicable Law" means all contoiling applicable federal, state and local statutes, regulations,
ordinances and adrninistrative rules and oreery (that have the effect of law) as well a3 all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees and Asrassinents" means all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(7} "Electronic Funds Transfer" means any transfer of ‘f:ads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec titough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, <z authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po'nt-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, and automated ¢learinghouse
transfers.

(K) "Escrow Iterns" mean those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for (1)
demage to, or destruction of, the Property, (ii) condemnation or other taking of all 'nrary part of the
Property, (iii) conveyance in lieu of condemnstion or (iv} misrepresentations of, or omissigps as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defacit on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et 5€q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), ag they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thig Security Instrument, "RESPA" refers to al] requirernents and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as & "federally related mortgage
loan" under RESPA.

Loan# 0022520316
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower's covenants and agreements under
thig Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Jurizdiction)
of COOK [Name of Recording Jurisdiction]:

See Exhibit '/’ p%achsd hareto and made a pan hereot for all purpeaes

Parcel 1D Number: which currently has the address of
1108 BOXWOOD DRIVE [Street]
MOUNT PROSPECT [City}, Viinois eo056- [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on ‘he property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property.” All ichlacements and
additions shall also be covered by this Security Instrument. Al] of the foregoing is refurrzd (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, escept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and derands, subject to any eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticaal use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, end interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s,

Lean# 0022520316
Initialy: Zi(,"
%-GIILJ (9908) Page 2 ol 15 y c Form 3014 3/99
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currency, However?if any check or other instrument received by Lender ag payment under the Note or this
Security Instryment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment(s) or partial payment(s) if the payment(s) or partial payment(s) are
insufficient to bring the Loan current, Lender may accept any payment(s) or partiz] payment(s) insufficient
to bring ths Loan current, without waiver of any rights hereunder or prejudice to its rights to refuss such
paymeni(s) or partial payment(s) in the future, but Lender is not obligated to apply such payments at the
time such paywonts are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not jay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes paymem(s) (< iring the Loan current, If Borrower does not do s within a reasonable period of
time, Lender shall eithér 2oply such funds or teturn them to Borrower. If not applied carlier, such funds
will be applied to the outsunding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrow:r mighr have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Tastniment,

2. Application of Payments oi" Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <na!l be applied in the following order of priority: (1) interest
due under the Note; (2) principal due under ¢ ¢-Note; (3) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tne rrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for u-delinquent Periodic Payment which includes g
sufficient amount to pay any late charge due, the payment miv o2 applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is outstandine, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments if, and to/the bxtent that, each payment can be
paid izt full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. “Joluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tt principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi royments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Poy=icnts are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aznounts due
for: (a) taxes and assessments and other items which can attain priorily over this Security Instunient as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if axy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, it any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any {ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Loan# 0022620318
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due for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender fequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender Inay require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Sectjon 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver 85 to any or all Bsctow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Fuuds at the time specified under RESPA and (2) not 1o exceed the maximum amount a lender
can require unccz RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiirics of expenditures of futute Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall”bé< held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iarfuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of ver'tying the Escraw Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leidzc to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rid on. the Funds, Lender shall not be required to pay Borrower
any interest or earningg on the Funds. Borrovi=z-sad Lender can agree in writing, however, that interest
shal]l be paid on the Punds. Lender shall give o Poniower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/difined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPAifihere is a shortage of Funds held in escrow,
3 defined under RESPA, Lender shall notify Borrower as reqdized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsiice with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held irl escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrows; sijll pay to Lender the amount
necessary to make up the deficiency in sccordance with RESPA, but it %o mere than twelve monthly
paymens,

Upon payment in full of all sums secured by this Security Instrument, Lender ghall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,apZ impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol< ravments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments| if sny, To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Suction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only go long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender's opinien operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to z lien
which can sitain priority over this Security Instrument, Lender may give Borrower a npotice identifying the

: Loan® 0022520318
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lien. Within 10 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a resl estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floads, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrowet's choice, which right shall not be exercised unreasonsbly. Lender may
require ‘durrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone
determinaticg, certification and tracking services or (2) 2 one-time charge for flood zone determination and
certification services and subsequemt charges each time remappings or similar changes occur which
reasonably migm-¢f7et such determination or cenification. Borrower shall also be responsible for the
payment of any fecs mivsed by the Federal Emergency Management Agency in connection with the
review of any flood zonc d:termination resulting from an objection by Borrower,

It Borrower fails to mainizin any of the covetages described above, Lender may oblain insurance
coverage, at Lender's option airl Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye, Therefore, such coverage shall cover Lender, but might or might
not protect Borrowet, Borrower's equitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicater ot lesser coverage than was proviously in effect. Borrower
acknowledges that the cost of the insurance rverage so obtained might significantly exceed the cost of
insurance that Bortower could have obtained. ny zucunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall bs payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals. of ‘such policies shall be subject to Lender’s
right to disapprove such policies, shall include g standard morrzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the /ighi to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendci <l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nct ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st<Adard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cartier a=d-Lender. Lender
mey make proof of loss if not made promptly by Borrower, Unless Lender and Borro ver stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically ‘easible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the sizht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lendet’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbuse proceeds for the repairs and restoration in 2 single peyment or in a series
of progress payments as the work is completed, Unless an agreement is made itt writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Loan¥ 0022520318
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided fot in
Section 2.

If Borrower gbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that (he
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ro Lender (1) Borrower's rights to any insurance
proceeds it an amount not to exceed the amounts unpaid under the Note or thig Security [nstrument, and
(2) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under afl insurance policies covering the Property, insofar as such rights are gpplicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay aaouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz rixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowe:'s principal residence for at least one year after the date of occypancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica rte-beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tuc Froperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is tusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ic ovoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with uamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar. restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance ot condemnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Grirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Botrower notice at the time of or ptior to such an interior inspection specif g such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, dring the Loan application
process, Borrower or any persons or entities acting at the direction of Bomow<t or with Borrower's
knowledge or consent gave materially false, misleading, or insccurate information o stzieinents to Lender
(or failed to provide Lender with materidl information) in connection with the “cua. Material
Tepresentations include, but are not limited to, representations concerning Borrower's ocenpeacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumcat. If
(1) Borrower fails to perform the covenants and agtesments contained in this Security Instrument, (2) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a ptoceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Insirument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Propetty. Lender's actions can include, but are not litnited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in court, and (3) paying reasonable
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attorneys" fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lirnited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drgin water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities tytned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no ligbility for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instryment, These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If ta1s-Gecurily Instrument is on a leasehold, Borrower hall comply with all the provisions of the
lease. If Boirowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees i< tiic merger in writing.

10. Mortgage Tasurance, If Lender tequired Mortgage Insurance as a condition of meking the Loan,
Borrower shall pay tie pre-niuns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Soverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Muripage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the\Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost fo Borrower of tiic Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 17 substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to'1 <7der the amount of the separately designated payments that
were due when the insurance coverage ceased to % in effect, Lender will accepl, use and retain these
payments as a non-refundable loss reserve in liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loa. iz :ltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on suck l6cz reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amedri and for the period that Lender requires)
provided by an insurer selected by Lender again becomes ava'izule, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage In/araice. If Lender required Mortgage
Insurance as a condition of making the Loan end Borrower was requirey to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss isserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement ‘otween Borrower and
Lender providing for such termingtion or until termination is required by Applicable L#w. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds ate hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repuir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress paymen(s as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
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whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Segtion 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater then the amoun! of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial (@kirg, destruction, or loss in value divided by (b) the fair market value of the Property
immediately be{are the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveur ot a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Proper; immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secuscd immediately before the partial taking, destruction, or loss in vdlue, unless
Borrower and Lender otae!wise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrurcnt whethet or not the sums are then due.

If the Property is abandGisa by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the n.xt ventence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender withiis 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Piv<sads either to restoration or repair of the Property or to the
surns secured by this Security Instrument, wicr'iar of not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any zction or pro-esding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Proparty. or other material impairment of Lender’s
interest in the Property or rights under this Security Instrumesit*Rorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, bu causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitire nf the Property or other material
impairment of Lender’s interest in the Property or rights undet this Scsuzity Instrument. The proceeds of
any award of claim for damages that are auributable to the impairment of Ccaider’s interest in the Property
are hereby agslgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not spplied to restoration or repait of ihe Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extens.on of the time for
payment or modification of amortization of the sums secured by this Security Instrument grantad by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability ¢t Fotrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings a zainst
any Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borsower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs thie Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
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Security Instrument only to mongage, grant and convey the co-signer’s intefest in the PrQQ : 9
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exteild, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who gssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relessed from
Borrower’s obligations and lisbility under this Security Instrument unless Lender agrees to such releasge in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20).and benefit the successors and sssigns of Lender.

14 Lo.n Charges. Lender may charge Botrower fees for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instramert. including, but not limited to, attorneys’ fees, property inspection and valuation fees,

In regard to any othier fecs, the absence of express authority in this Security Instrument to charge a specific
fee 10 Borrower shail-nni be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thig Security Instrument or by Applicable Law,

If the Loan is subjeci to a 'sw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan ‘~hares collected or to be collected in connection with the Loan exceed theb:
permitted limits, then: (a) any such !van charge shall be reduced by the amount necessary to reduce thekl.
charge to the permitted limit; and (b, anv.sums already collected from Borrower which exceeded permitted ¥
limits will be refunded to Borrower, Lenyex may choose to make this refund by reducing the principal 2
owed under the Note or by making s dives. Gayment to Borrower, If a refund reduces principal, the ™
reduction will be treated 2s a partial prepay.ment-without any prepayment charge (whether or not a o)
prepayment charge s provided for under the Not?), Borrower's acceptance of any such refund made by 22
direct paymen: to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender i connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secutity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bortower's
notice address if sent by other means. Notice to any one Borrower shal! constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addres: chall be the Froperty Address
unless Borrowet has designated a substitute notice address by notice to Lender. Rorrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurc for reporting Borrower's
chenge of address, then Borrower shall only report 2 change of address through tizat specified procedure.
There may be only one designated notice address under this Security Instrument at ‘any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to [@7ét's address
stated herein unless Lender has designated another address by notice to Borrower. Auy yotice in
connection with this Security Instrument shall not be deerned to have been given to Lender uniil aciually
received by Lender. If any notice required by this Security Instrument {5 also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondlng requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumnent shall be
govemed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agtee by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clayse of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or » Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not litnited
to, those beneficial interests transferred in a bond for deed, comract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at & future date to a purchaser,

If cdior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natira) person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consear, Lender may require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by federal
law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not iess then 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy il sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration 4t \iis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ar demand on Borrower.

19. Borrower's Right to Reinsta’c After Acceleration. If Borrower meets certain conditions,
Borrower shall have the fight to have enforceinent of this Security Instrument discontinued st any time
prior to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period a' Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (iii) entry of a judpinent enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sumé »which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} c:res any default of any other covenants of
agreements; (¢) pays all expenses incurred in enforcing this Security- Instrument, including, but not limited
[o, reasonable attorneys’ fees, property inspection and valuation frés, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under tiiis Security Instrument; and (d)
takes such action as Lender may reasonably require to assyre that Lendir's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sure secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicitle Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of tie feilowing forms, as
selected by Lender: (a) cash, (b) money order, (¢} certified check, bank check, tleasrer’s check or
cashier's check, provided any sueh check is drawn upon an institution whose deposits g.¢iasared by a
federal agency, instrumeniality or entity or (d) Electronic Funds Transfer. Upon reinstuiement by
Botrower, this Security Instrument and obligations secured hereby shall remain fully effective ac)if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instryment) can be sold onc or more times without prior notice to !
Borrower, A sale might result in a ¢hange in the entity (known as the "Loan Servicer”) that collects ;
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is g change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note ig sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reagonable period after the giving of such notice to take corrective action. If
Applicatic.Law provides a time period which must elapse before certain action can be taken, that time
period will ‘ve-deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to-<rie, given to Borrower pursuant to Section 22 and the natice of acceleration given to
Borrower pursuari 'C. Jection 18 shall be deerned to satisfy the notice and opportunity to take corrective
action provisions of this S<ction 20.

21, Hazardous Sub:tances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic or/naerdous substances, pollutants, or wastes by Bnvironmental Law and the
following substanices: gasoline, Lerogene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvents, macarials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" means federal fav,s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piriesion; (3) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefirzd in Environmental Law and (4) an "Environmenta
Condition” means a condition that can cause, vontribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, opo7 in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Property (1)/inat i=.in violation of any Bnvironmental
Law, (2) which creates en Environmental Condition or (3) which, du': to th2 presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye af the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperny of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal masidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cunsumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, clain, d:oand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Ploscrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgr; (2) any
Environmental Condition, including but not limited ta, any spilling, leaking, discharge, releasc or thraat of
rclease of any Hazardous Substance, and (3) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is notified
by any governmental or regulatoty authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Loan# 0022520316
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less then 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecluzare. If the default is not cured on or before the date specified in the notice, Lender at its
option may ruyvire immediate payment in full of all sums secured by this Security Instrument
without furthei Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 1u coilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limicer! to, ressonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymea of all sums secured by this Security Instrument, Lender shall release this
Secutity Instrument. Borrower ahall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, brit only if the fee is paid to g third party for services rendered and the
charging of the fee is permitted under Apyiicable Law.

24. Waiver of Homestead. Borrower w2.v2s all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

o (Seal) (Seal)
Borrower -Borrower
(Seal) 4 (Seal)
<Borvower -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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STATE OF ILEKINOIS, ¢ooK County ss:
I, ZLW e "—k » @ Notary Public in and for said county and

state do hereby certify that

YOLANDA CARRANZA AND LORENZO A, CARRANZA 002 4’6859 |

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appesred before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument 29 his/her/their free and voluntary act, for the uses and purposes therein set forth,
Givervzader my hand and official seal, this O;;? day oy§r7 d 077“3

My Commissioir Exrises:

Notary Public

P YV.V.V VY W N W Y
< OFFICIAL SEAL b
9 DEBRA M. DAYHOFF »

€ NOvARY PUBLIC, STATE OF RLINDIS P
¢ My Comnission Expires April 2, 2002 >

NOW W W W W W W W W

Loan#® 0022520316
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22ND day of
MARCH, 2000 . and is incorporated into and shall be
deemed 10.amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumein") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
FIRST HORIZUN NOME LOAN CORPORATION D/B/A SUNBELT, A KANSAS CORPORATION

{the
"Lender") of the sanie Zair and covering the property described in the Security Instrument and located at:

1108 BOX"YOOD DRIVE, MOUNT PROSPECT, ILLINOIS 60056-

[Property Address]
The Property includes, but is not limad 1= 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas aid railities, as described in

(the "Declaration"), The Property is & pirt of a2 planned unit development known &s
BRICKMAN MANOR

[Name of Planned Unit Develcprint]
(the "PUD"). The Property also includes Borrower's interest in the-homeowners agsociation or equivalent
entity owning or managing the commen areas and facilities of the PUD (th= "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements ads in the Security Instrument,
Borrower and Lender further covenant and agree ss follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii}
any by-laws or other rufes or regulations of the Owners Association, Borrower shall promptly say, when
due, all dues and sssessments imposed pursuant 1o the Constituent Documents,

Loan# 0023520510,
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mae UNIFCRM INSTRUMENT Form 3100 3/98
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, A "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
againat loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, then;

(*y Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium isi2!lments for property insurance on the Property; and

(iiy Porzower's obligation under Section 5 to maintain property insurance coverage on the
Property is decried vatisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires-as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master o planket policy.

In the event of a distribu/iow ={ property insurance proceeds in lieu of restoration or repajr following
4 loss to the Property, or to comron areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid tc Lerder. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boriower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public-Ji4hility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The proceeds of any awatc or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the roperty
or the common areas and facilities of the PUD, or for am conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, Such proceeds shall te dp?{ied by Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender's Prior Congent. Borrower shall not, except s~ar notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consenu to:

(i) the abandonment or termination of the PUD, except for chapZonment or termination required
by law in the case of substantial destruction by fire or other casualiy af in the case of a taking by
condemnation or eminent domain;

(i} any amendment to any provision of the "Constituent Documente” if e provision is for the
express benefit of Lender;

(iif) termination of professional management and assumption of self-managersn’ of the Owners
Association: or :

(iv) any action which would have the cffect of rendering the public liability ing:ia:ce coverage !
maintained by the Owners Association unacceptable to Lender, '

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lencer a2y pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of o rower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ridet.

(Seal) {Seal)

<Borrower -Borrawer

) (Seal) 7 (Seal)

-Borrowsr {EN Mw -Borrower

zal) {Seal)

-Borrcwer -Borrawer

(Seal) / (Seal)

-Berrower -Borrower

Los~= 0022520218
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