"' UNOFFICIAL CQE®HLL, |

2000-04-07 10z 5?:008
o oud

RECORDATION REQUESTED BY: fock County Recorder
Labe Federal Bank | I || ”I I‘
. 00246112

3
4343 N. Elston Ave. HI'"”H ‘I
Chicago, IL 60641 | :

S/

WHEN RECORDED MAIL TO:
" Labe Federal Bank
4343 N. Elston Ave.
Chicago, IL 60641

2y L_\i{\sy" FOR RECORDER’S USE ONLY
\"

MERCURY TITLE CO!&PAﬂY, LLOA

This Assignment of Rents preparer. by:
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 27, 2000, is mizd= and executed between YAKUB M. LAKADA
and NASIMABANU Y. LAKADA, HIS WIFE (referred to below 75 "Grantor") and Labe Federal Bank, whose
address is 4343 N. Elston Ave., Chicago, IL 60641 (referred to.bziow as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graris a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in aal to the Rents from the following
described Property located in COOK County, State of Illinois:

W Lots 21, 22, 23, AND 24 IN BLOCK 8 IN MARTIN LUTHER COLLEGE SUBD!VISION OF THE NORTH 1/2
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE *3, SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5751-59 W. IRVING PARK / 3527--59 N. MENARD,
CHICAGO, IL 60634. The Real Property tax identification number is 13-20~202-035 AND 3.-40-202-036. +

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state

bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or °

administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any

settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this |

b

-

Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any .~

cancellation of this'Assignment or of any note or other instrument or agreement evidencing the Indebtedness and

the Property will confinue to secure the amount repaid or recovered to the same extent as if that amount never :

had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 1 the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. i Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, ' (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interésts in the Property, tae: *-ender on Grantor’s behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by

Lender to the date of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at-"

Lender’s option, will (A) be payable on demar.d: 3) be added to the balance of the Note and be apportionéﬁy

among and be payable with any installment paynents to become due during either (1) the term of any o

applicable insurance policy; or (2) the remaining te'm of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity. 1te Property also will secure payment of these amounts.

The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender (J)
may be entitied on account of any default. Any such action by Lender shall not be construed as curing the &%

default so as to bar Lender from any remedy that it otherwise wovd nave had.
DEFAULT. At Lender’s option, Grantor will be in default under this Assignmient if any of the following happen:
Payment Default. Grantor fails to make any payment when due unde/ 'i:e Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or faiie io-perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement relatod to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this' Assianment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing or or'ie-effect discharge of
any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantcr ¢ on Grantor's
behalf under this Assignment, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the beneiit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives

o

<




UNOFFICIAL COPY T

10U JUBIXS By} O] Pue ‘PAAJOAUI S| UONOER LNOJ AUB JOU IO JBYIBUM ‘leadde Aue uodn pue [eul Je s39j
sfoulone se ajqeuoseas abpnlpe ABW LNGI B8y} SB WNS YINS J3A0J3I 0} papiua aq: [jeys JapuaT ‘Wwawubissy
SIy} O SWUB) aYl Jo Aue B0JOjUB O] uonde U0 UNS Aue selmpsul Jepua j  'sasuadxy ‘seaq sAsulony

‘S9IPaLLIAY §,JopUdT 9S12J9X0 01 pUB YNejap Ul JoJUEIY)
alejpap 01 WBU S,Jopus 109y 10U jIm Japue AQ uoisioep eyl ‘s op Ol INjiey § JOJUBJD) Jaye ‘uawubissy
sy} Japun suoiebigo s,Jojueis J0 Aue wiopad 0} Jo Aguow pusds 0} sepidap Jopudn §i ‘Apawal 1aylo
Aue Buish WwoJ) JapuaT feq Jou [Iim Apswss duo Aue 8Se0Yd 03 J3pudT] Aq uonos Uy "SAPAWRY JO UOKIAITF

‘Me| Ag
10 80N 9y} J0 JuswubIssy Siul Ul papiao.d saIpawe) pue sjubu 18YI0 |[B 2ABY {[BUS JOpudT "SIIPSWSH J3YI0 s

"JOAIR0BI B
se Buiaias woly uosiad e Ajjenbsip Jou |[eys J1apua £q wewfodws “unowe [eNuBISNS B AQ SSaUpsIgepu|
Byl spasoxe AW2u0)] dul JO BnjeA JuaJedde ay) 10U IO JBYIOUM 1SIXD |BYS JBAIBDSS B JO swjuiodde
ay) 0} WBu S,J9puaTme| AQ paniwied Ji puog INOLYIM BAJ3S Aew Jaaaoal Jo uoissessod ul sebeblow ayL
-gsaupalgapu| 8yl 1suieb ‘diysianiedal au) JO 1509 8ul IA0GE PUE JBAD ‘spassoid sy} Aidde pue Auadoid 2yl
WwoJy Sluay 3yl 1091|02 4. PJR ‘3(eS IO BINS0[IDI0) Buipadaid Auadold ayl alesado 01 ‘Auadoid 8yl anlasald
pue 1oejoid o1 Jamod Byl Wiva.'Auadoid aul Jo ped Aue Jo |je JO uoissassod axel o) pajlodde Janiade) e
aABY 0} 10 uoissassod ui sebebuow se padeld aq 0} 1461 9y} BABY |fBUS JOPUST "UOISSISSOd Ul ‘aabehuop

00246112

‘Jane99. ' ybBnoyy 1o ‘ebe Aq ‘uosiad ul 1By ydeiBesedgns syl Japun siubu sy asidiexa
feul 1opua ‘paISIXe PUBWIAP BY) JG;-srunolb sodoud Aue jou JO Jaydym ‘apew aie sluswhed ayl yaym 1o}
suonebyqo ayl Ajsnes j[eys puewsp sJoRua ;| 0} asuodsal ul JapuaT 01 S18sn Jaylo Jo Slueusl Aq siUawAed
. 'spaasoid aul 109|100 pue awes syl alenofalt. 0] pue JojuelD) JO BWeU 3yl Ul o3yl wawAed ul paalsIal \
-SJUSWINJISUI JSI0PUS 0] 19B}-UI-ASLIONE SC1I2lD) SB IBpusT soleubisap A|qe20ABL] J0IURID UBY) JBpuUdT :
Aq po109)|00 S4B SIUSY B} J| 'SAOOE ‘UORIBS SKIZr)403||00 PUB BAIS08Y 01 b1y S,Jopua 8u} ui 10} papirold
", SWbu eul |le aney [BYS JapusT BL SIy) JO BouUBJIUN U 'SSBUPBIBPU| ALY} jsuefe 'sjsod s opus -
.'> 8AOQE PUE I3AD 'spasoosd Jau oyl Aidde pue ‘predun pue anp 1sed sjunowe Buipnpoul ‘siuay 8y} 193]|02
v "pue Auadold ayy Jo uoissassod axel 0} ‘I0JuRID) 0 AANOUINDULM b1 3yl SARY |lBYS Jepud "Sluay WIJI0)

s ‘Ked 0] pasinbaJ
- aq pinom Jojuess) yaiym Ajeuad JawAedad Aue Buipnjoul 's|gqeiea pue anp Ajelelpswiwl SSaupsigepu; a1lus
8y} ase[oap 0} JOJUEBID O] DNOU INOUUM uondo sii 18 JyBu 8yl dARL-jjBUS JOpUST "SSIUPIGIPU] 3JEIIRIVY

.,

-

‘ :me| Aq papircsd saipewal Jo siybu
Jaul0 AuB 0] UOIIppe Ul ‘SBIpawal pue sy Buimopo) ayl Jo oW 10 BUS Aue as19Joxa Aew JapuaT ‘loyeassyl
awn Aue 1B pue }nejaq J0 WeA3 Aue JO 3JUBLIN3J0 B uodn "LINV230-°NO S31Q3W3H ANV SIHOW

‘[eonoe.d A[qBUOSES) SB UG0S SE 9JuRdwod 8ONP0IU O 3UBIIYINS scals Alessagau
pUB 9|QBUCSES) ([B S3191dW00 pue SINURUOD JoYesisyl pue Jnejsp su aInND 0)uaInung ag 0] uoNsldsIp
9|08 SJapuaT Ul SWa3p JOpuaT yowm sdals selemul Aorepaww ‘shep (GI) uady eyl siow salinbal
aind ayl y (2) 10 '‘shep (G1) ussyl UIYIIM JMesp Byl S3ind (1) :ynejep yons JO N2 DLIPUBISP 19pUDT i
woly 8210u udnum Buinedel Jaye foluels § (P31IN220 BABY (M YNBJOP JO JUSAS OU puel nang aq Aew §

‘syjuow (1) aajeml Buipasald auy ulyum uawubissy iyl JO UOISIADID SWes 3y} JO 4Jealq B )5 “uilou B uanib -
US3(Q JOU SBY JOJUBJS JI pUB B|GEIND §I ‘JusAed Ul JNejOp B UBY] JBLRO ‘Ynejep Aue j| "SUGISIAOId i)

qnesaq jo waag Aue aund ‘'os Hulop ul ‘pue Jdapus 01 Aioloe)sies Jauuew e ul Auesent
ayl Jopun Buisue suolleBqo 8yl Ajleuonipuooun Swinsse O} SIeISS s Joesent ayl yuusd ‘0l palnbel
20 10U [[eyS INQ ‘ABW ‘uONdo SIl 1B 'JBPUST ‘YeAP B JO JUdAS Bul U] - §saupeigapu} au Jo Auesens Aue
‘Japun Aupgen Jo ‘Jo Aypiea 8yl ssIndsip Jo $840A8) JO qualedwodul S3wWodaq Jo salp Aued UoIEpOWWOIJE :
10 ‘A1pins Jassopus ‘ioueienb Aue Jo ssaupagspul ayl Jo Aue j0 Aued uonepowwolde Io ‘AlRins
‘Jasiopud ‘loluerent Aue 0} 109dsa) Yim SINJJ0 SIUBAD Buipsoaud aul Jo Auy -iojueiens) Buijaaly SIUAAT

‘1surebe pamoiioq 10 ‘plos ‘pabeurep AjjeiueIsgns ‘uUBjols 1S0| Si fuadold ayl ‘sso7 Jo abeweq Auadold

‘Aidde 10u (Im uoIsiAcd Jnejap SIY) usyl ‘Wie)d syl Ajsnes o}
JApua 0} AJ0JJBJSIES puoq AlRNS B JO SSIUOW UiIM Japudn SSYSIUIN} PUB WIBJO 3y} JO DINOU USHLIM 19pUdT

(panuguo))
¥ abed SIN3H 4O LININNDISSY




UNOEEICIARGOPY

(Continued)

prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any -
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of YRR
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal - <
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS FROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. what is written in this Assignment and in the Related Documents is Grantor’s entire
agreement with Lenuer concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assiznment must be in writing and must be signed by whoever will be bound or obligated
by the change or amendmeat

Caption Headings. Caption nzadings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment wiii-be governed by and interpreted in accordance with federal law
and the laws of the State of lllinoic. This Assignment has been accepted by Lender in the State of
lifinois. |

Choice of Venue. If there is a lawsuit, Graniri agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Granic:” under this Assignment shall be join't and several, and
all references to Grantor shall mean each and every Grzater. This means that each Grantor signing below is
responsible for all obligations in this Assignment.

00246112

Merger. There shall be no merger of the interest or estate crestcd by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of llencer in any capacity, without the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignmeni.is riy entire agreement with Lender
concerning the Property. This Assignment may not be changed excep. bv another written agreement
between us. (2) If more than one person signs below, our obligations are join: arid several. This means that
the words "IL." "me,” and "my" mean each and every person or entity signing th's Assignment, and that, if
Lender brings a lawsuit, Lender may sue any one or more of us. | also understard ander need not sue
Borrower first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this Assignment are for convenience purposes only. They are not to be (sed-to interpret or
define the provisions of this Assignment. (4) | agree that this Assignment is the besti-svidence of my
agreements with Lender.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor’s requests, that does not mean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law),
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or assigns" mean any person or com'pa_‘ny~ that acquires any interest in the Note,

Note. The word "Note" means the prdmisqqry note dated March 27, 2000, in the original principal amount
of $1,260,000.00 from Grantor to Lender;-together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currentiy is 5.950% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 12 monthly
consecutive payments in the initial amount of $10,251.34 each, beginning May 1, 2000, with interest
calculated on the unpaid principal balances at an interest rate of 8.500% per annum; 46 monthly consecutive
payments in the initial amount of $10,251.34 each, beginning May 1, 2001, with interest calculated on the
unpaid principal balances at an interest rate based on the UNITES STATES TREASURY SECURITIES!
YEARLY (curreqtly 5.950%), plus a margin of 2.50 percentage points, the sum rounded to the nearest 0.125
percent, resultirig-in an initial interest rate of 8.500%; and one payment of $1,182,526.39 on March 1, 2005,
with interest caiciiatad on the unpaid principal balances at an interest rate based on the UNITES STATES
TREASURY SECUR'ITS/ YEARLY (currently 5.950%), plus a margin of 2.50 percentage points, the sum
rounded tQ the neares’ 0125 percent, resulting in an initial interest rate of 8.500%. This estimated final
payment is based on the assdmption that all payments will be made exactly as scheduled and that the Index
does not change; the actuai final payment will be for all principal and accrued interest not yet paid, together
with any other unpaid amounts uinder this Assignment. If the index increases, the payments tied to the
index, and therefore the total amourit secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and ;shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no cirzumstances shall the interest rate on this Assignment be more than
the maximum rate allowed by applicable lav. Payments on the Note are to be made in accordance with the
following payment schedule: 12 monthly consscutive payments in the initial amount of $10,251.34 each,
beginning May 1, 2000, with interest calculated on *iie unpaid principal balances at an interest rate of 8.500%
per annum; 46 monthly consecutive payments in the_initial amount of $10,251.34 each, beginning May 1,
2001, with interest calculated on the unpaid principal-calances at an interest rate based on the UNITES
STATES TREASURY SECURITIES/ YEARLY (currently $.050%), plus a margin of 2.50 percentage points, the
sum rounded to the nearest 0.125 percent, resulting in an iritiz.interest rate of 8.500%; and one payment of
$1,182,526.39 on March 1, 2005, with interest calculated on thr: unpaid principal balances at an interest rate
based on the UNITES STATES TREASURY SECURITIES/ YEARL® (currently 5.950%), plus a margin of 2.50
percentage points, the sum rounded to the nearest 0.125 perceri; Asulting in an initial interest rate of

8.500%. This estimated final payment is based on the assumption that.ai 2avments will be made exactly as -

scheduled and that the Index does not change; the actual final payment wil. e for all principal and accrued
interest not yet paid, together with any other unpaid amounts under this Assignnient.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment. -

Related Documents. The words "Related Documents” mean all promissory notes, cred( agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds cf trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and ail present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or 1o be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder,
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