.

(/oS 7>

* ' UNOFFICIAL CQ53/003 ;?sju?zg??of 8

2000-04-10 09:38:49
RECORDATION REQUESTED BY: Coak County Recarder 35,30

Bridgeview Bank and Trust
g
\ 00247938

Bridgeview, IL 60455
_

WHEN RECORDED MAIL TO:
Bridgeview Bank and Trust
7940 S. Harlem Ave.
Bridgeview, IL 60455

SEND TAX NOTICES TO:
Bridgeview Bank and Trust
7940 S, Harlzm Ave.
Bridgeview, IL. %3455

A2 FOR RECORDER’S USE ONLY'

Bridgeview Bank and Trust
7940 South Harlem Avenue

@ @X 2 6 Q Bridyeview, IL 60455

This Assignment of Rents prepared Ly: %(

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 29, 2000, is riade and executed between Charles T. Mudd,
single, never married, whose address is 2235 North Ciybourn 4venue, Chicago, IL 60614 (referred to below

as "Grantor") and Bridgeview Bank and Trust, whose address i 7940 S, Harlem Ave., Bridgeview, IL 60455
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grans 2 econtinuing security interest In,
and conveys to Lender all of Grantor's right, title, and interest in and t; iha Rents from the following
described Property located in Cook County, State of Illinois:

LOTS 85, 86, 87 AND 88 IN COLEHOUR SUBDIVISION OF BLOCK 4 OF JOHNSTON'S SUBDIVISION OF -
.THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NOR1#H, n%NGE 13, EAST OF ¢°
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS -}

The Real Property or its address is commonly known as 2424 West Bloomingdale Aveiu«, Chicago, IL

60647. The Real Property tax identification number Is 13-36-416-033 (Lot 85), 13-36-416-034 (Lot 86), ‘*
13-36-416-035 (Lot 87), and 13-36-416-036 (Lot 88). 3t

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED >’
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: "-I

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, G)
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform ﬂn
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents -

as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and s
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to Z
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: O
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ASSIGNMENT OF RENTS
(Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or taw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall lie reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrurient or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound Ly any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. ‘If Any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grants: fails to comply with any provision of this Assignment or any Related
Documents, including but not limited-t- Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any-artion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security .nterests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ai! ~osts for insuring, maintaining and preserving the Property All
such expenditures incurred or paid by Lender for such-urposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option_will (A) be payable on demand:; (B) be added to the
balance of the Note and be apportioned among and be payur'a with any installment payments to become due
during either (1) the term of any applicable insurance policy; o/ 2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Alute’s maturity. The Property also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the foltowing, at Lender's option, shall constitute an Event e Défault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtocness.

Other Defaults. Grantor fails to comply with or to perform any other term, obliga.ion, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply witii ot perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignmen. to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
cemmencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

SCGLLLO0




SCELLZO0

UNOFFICIAL COPY

‘JanIaoas e se Buialas woyj uosJad e Ayjenbsip Jou |[eys JjapuaT £q wawhodws wnowe
fenuelsqns e Aq ssaupalqapu| ayl Spaaxe Auadoig a1 Jo anfea Juasedde syl 10U 10 1BUIBYM ISIXS [[eYysS 1aA18231
e 0 Juawiuiodde sy} 01 WG S J8pUST "ME| Aq peiwiad §i PUOG INOYIM BAIRS Aew JoAi@d9) 4o uoissassod ul
sobeBuow ay] 'ssaupalgepul| ayl isurebe ‘diySI8AI902] 8Y} JO 1SOD DY) BAOQE PUE JIAD ‘spaaoo.sd syl Aldde pue
Kuadoid sy} woyy sluay ay} 199|103 01 pue ‘3|es 0 8INS0|03.I0} Buipssaid Auadoid sud aleJado 0} ‘Auadoid oyl
ansesaid pue 10930.d 0) 1amod Ul YiM ‘Auadoig ay} jo wed Aue Jo |e jo uoissessod axel o} pajuiodde JaalRdel
® Ay 0] 40 uo|ssassod uy aafeblow se paoeid aq 0} WBU BU) BABY [[BUS JpudT -UOISS95S04 Ul dabebuon

JoA1g331  ybnoayl 1o ‘wabe Aq ‘uosiad uy Jayye ydeiBeredqns si Jpun
s)yBs s) 8s10J9x8 ABUW JSPUST "PRISIXS puBwap auj Jo} spunc.b Jsadosd Aue 10U JO JBLBUM ‘spew aJe sluswded
ay} YdIuM Joj suoneBigo ayl Aysties j[eys pUBWSp S,J8PUST 0] esuodsal ul Japua 0} SJasn JBYlo JO Sjueual
Aq swawAed °spasaoid ay) 198109 pue awes syl ajenofiau 0) pUB JOIURIS JO BWEU BU} U JoaI3y} wawAed
Ul POAISD] SIUBWINJITUL BSI0PUS 0) 108)-ui-A3UIOYE S, JOJUBID) SB JBpUs sayeubisap A|qesoAalll JOWEID U3yl
apua AQ pealjoa-aJse siusy 8ul J| "aA0QE ‘u0110aS SIUSY 1091|020 PuB BA1R23Y 03 bty §,1epusT Byl Ut 10}
papiacad suB1L 9yl e =Y [leus Jepuan qubi1 SIY} JO @JUBIBLLINY U| "SSBUP3IGBPU| SY1 1sulebe ‘s1809 §,Jopua
SAOGE PUB JOAD ‘SPI93CJL 18U 3yl Aidde pue ‘predun pue anp 1sed sjunowe Buipnpul ‘'siusy a8yl 109{|03
pue Aadold aU} JO LOISSEEGC e 01 JOWED O 200U INOYNM ‘WBI BY) SARY [jBYS JopURT  Sjudd 1991100

‘Aed 0} paainbal
8Q PINOM JOJUBID) UHUM Ayeuad wiswikedaid Aue Buipnjoul ‘a|qeAed pue anp Aj@lelpaluwl ssaupalgepy| e
a1 a4ejoep 0} JOJUEID 0} 810U INOULM unndo su e WiBL Byl aARY |[BUS Japus "SSaUPIIqapUl 2]213[320Y

:me| Ag papinoad saipswial
10 SyBu Jaylo Aue 01 UOWIPPE Ul 'SaIPSLA) pue syby Buimo||o) B} JO BI0W JO BUO Aue as|oioxa Aew JopusT
‘Joyealal) awp Aue Je pue ynejs( Jo UsA3 Auz 13 a%usNa00 8yt uodn LINV43a NO S3IG3NW3Y ANV SLHDIH

X ‘Tedned Ajgeuoseal Se uoos Se aoueldwod asnpo.td 011usduns
sdols AJessaoou pue a|qeuoseal e sojeidwod pue SoIuod Jayealay) pue Jnejep eyl ainJ 01 WB1YNS
3 0} UON3IOSIP JJ0S §,JOpUdT Ul SWSBP JBPUI] yoium Sdoys saleniu] Ajsielpaiw ‘shep (g]) uasyly ueyl
aJ0ul sainbas ains ay j (g) 4o 'skep (g 1) U3}y ulynm Jreisr syl saind (1) :yneyap yons Jo 8ind Buipuewsp
JopusT WOl 8d1lou uspum Bulneds) Jaye QORI Ji (PAAINLON SARY (WM YNEJBD JO JuBAS OU pue) paind
aq Aew 1l ‘syluow {Z1) sA|BM] Buipesald aul UILUM JUBUILBISSY S50 uoisiro.d awes ayl Jo Yaeaq e Jo adnou
® uaAIB UBa(q Jou SBY J0JUBID) JI pUE 31qe.nd S| “uaulAed ul JNBJEp & 1P Jaylo ynejep Aue j| "SUOIS|AOId 3InD

-21n09SUL J|8SH S3AS131 Yiey pood ul 18pusT ‘Apandasuj

‘paJredwi S| SSaUP3IgepUl 8YY 4O gownwiopad Jo JuswAed JO 10adsoid
3y S9ASII2q Japua IO ‘UORIPUDD [eIoUBLY S, J0UBIH Ul $IN990 aBUBYD BSIaApE MLusewW v abuey) 9sI9APY

Ineyaq Jo Wwan3 Aue 2ind ‘oS Bujop u! ‘Dile ‘JopuaT 0} Aloloeisies

- Jauuew e uj Aliesend ay sepun Buisiie Suoned!|qo aui Ajfeuonipuodun SWnSse 01 alelsa 3, 0)ueient ay) wwuiad

‘0} paanbay 84 Jou |eys ing ‘Aew ‘wondo S1 T8 'Jepuan ‘Yresp B J0 JUdAS BYL U] §saupalos P 8yl Jo AueienD
Aue “Japun Aljigey 40 ‘0 Aupiea aui seyndsip J0 SaY0AR! J0 ‘WeledwodU] SAW0I8G 10 sa|p fiPu LONBPOWWOIIE
10 ‘Ajains ‘1esiopus ‘loesent Aue o SSSupSiGepul ayl 10 Aue jo Aued UuOLEPOWIZIVE IO ‘Ajuns
‘JasJopua ‘lojuerend Aue 0} 1adsal Yim SINJJ0 siuane Buipesaid ay) jo Auy “Jojuelens) Bupcayy swan3

“)sulebe pamo.L0q 1o ‘pjos ‘pebewep Ajlequeisqns ‘uajols ‘1So] sI Auadoid 8y} "sso7 1o sbeweq Auadoad

_andsip 8yl
10} puoq Io aA19s8) ajenbepe ue buieq se ‘uoNN219SIP B[0S 81 Ul ‘18pudT Ag paulLISiap JUNOUE ue u) ‘Buipassosd
2In}9}J0} 10 JONPaLD BY) 10 pUoq A12.ns € 0 SIUoW JBPUIT YIM sysodap pue Buipsadoid anyaio) 10 10)pa10
3y} J0 92110U USHLIM JapuaT saAlb Jojuelg) ) pue Buipegsosd 21N)SLI04 10 JOUPSID 8UY JO sISBq AUl S Yolum
LWIB(O Y} JO SSOUDIQEUOSED] IO AupiieA ayj 01 Se Jojuess) Aq 9INdsIp Uie) poob ® si a1y} I Aldde 1ou |feys Inejed
JO JUSAT SIY} 'JAASMOH "1SPUST UM 'SIUNOIJE usodap Buipn|aul ‘SIUN0IJE S J0JR.ID JO Aue J0 JuswysIuIed
B Sopnjou] syl ‘ssoupaigapui Syl Buunoas Auadosd Aue o siuay Sul surebe Aouabe [ejuswiuIaA0b
Aue Aq Jo loein j0 JONp3IT Aue Aq ‘poyiew Jayio Aue 10 uoissassodal ‘digy-jes ‘Buipasscid teroipnl
Ag 1auioum ‘sBuipaadcid 2imIBH0} JO 8INs0|3810} j0 Juawsdsuswwoy 'sbuipaadold anjaliod 10 loupai)

p abed (penuiuo))
SLIN3H 40 INJNNDISSY

L




;- UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) , Page 5

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute
a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor’s failure
to perform, shall not affect Lender's right to declare a default and exercise its remedies,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reacinable expenses Lender incurs that in Lender's opinion are necessary at any time for the

demand and sha!l-pzar interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees 2t Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for baik: untcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any articipated post-judgment collection services, the cost of searching records,
obtaining title reports (including icieciosure reports), surveyors' reports, and appraisal fees, titie insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following m.szellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with'anvRelated Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth.in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writpg and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Arbitration. Grantor and Lender agree that all disputes, cldiris and controversies between them whether
individual, joint, or class in nature, arising from this Assigrinent o otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association in
effect at the time the claim is filed, upon request of either party. No acitstake or dispose of any Property shall
constitute a waiver of this arbitration agreement or be prohibited by this ardit-ation agreement. This includes,
without limitation, obtaining injunctive relief or a temporary restraining order; Irvoking a power of sale under any ;-%f?_-:
deed of trust or mortgage; obtaining a writ of attachment or imposition of a receiver: or exercising any rights ':"-'Q
relating to personal Property, including taking or disposing of such property with Or without judicial process LL.N
pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the =i
lawfulness or reasonableness of any act, or exercise of any right, concerning any Properiy; micluding any claim <+~
to rescind, reform, or otherwise modify any agreement relating to the Property, shall also be arbitnated, provided o =
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party. Judgment )

statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an
action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Merger. There shali be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is My entire agreement with Lender
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ASSIGNMENT OF RENTS
(Continued) Page 7

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not oOtherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Charles T. Mudd.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default",

Event of Deiau!. The words "Event of Default” mean any of the Events of Default set forth in this Assignment
in the Default sectizn of this Assignment.

Grantor. The word "Grantor" means Charles T. Mudd.

Guaranty. The word "Guz; arly" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including withou{ lirnitation a guaranty of alf or part of the Note.

Indebtedness. The word "Indeb edness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relatec Doruments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for ‘he Hote or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest or. such amounts as provided in this Assignment,

Lender. The word "Lender"” means Bridgeview Bankand Trust, its successors and assigns.

Note. The word "Note” means the promissory note dateG March 29, 2000, in the original principal amount of
$535,500.00 from Grantor to Lender, together with all renswals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory nicie r.agreement. The interest rate on the Note is a
variable interest rate based upon an index, The index currently ;s 9.000% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: i one principal payment of $535,500.00
plus interest on March 29, 2001. This payment due on March 29, 2001, vill be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payrizats of all accrued unpaid interest due
as of each payment date, beginning April 29, 2000, with all subsequent iiterest payments to be due on'the
same day of each month after that. If the index increases, the payments tied to-the index, and therefore the
total amount secured hereunder, will increase., Any variable interest rate tied to thn index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable paymen’ striam. NOTICE: "Under
no circumstances shall the interest rate on this Assignment be more than the maxiinuin rate allowed by
applicable law. ’

Property. The word "Property" means all of Grantor's right, title and interest in and to allthe Property as
described in the "Assignment" section of this Assignment.

SCGLY 200

existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and

coliect payment and proceeds thereunder.
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