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Conventional

'MORTGAGE [
' W

THIS MORTGAGE ("Security Instram:nt"} is given on March 31, 2000 . The mortgagor is
Sandeep T Kulkarni and Renu K Kullarni, Husband and Wife, as Tenants by the Entirety

("Borrower"). This Security Instrument is givento Harris Trust and Savings Bank

which is organized and existing under the laws of Illinois , and whose

address is 111 W. Monroe Chicago, IL 60606
{'Lender"). Borrower owes Lender the principal sum of

8ix Hundred Thousand and 00/100--m-cmmme L B T RSy
------------------------------------------------------- Doliars (U.S.$ 600,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur’iy Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and zgzree nents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendzr #hie following described

property located in COOK County, I1linois:

See Attached Legal Description.

BOX 333-CIT

Parcel ID #: 17-04-201-051-0000

which has the address of 1518 N North Park, Chicago [Street, City],
Hlinois 60610 (Zip Code] ("Property Address™);
ILLINOIS-Single Family
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STREET ADDRESS: 151UM®ERFICIAL COPY

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 17-04-201-051-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOT 80 IN THE SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125 AND ALL OF LOTS 123, 124,
127 AND 134 INCLUSIVE AND LOT 137 IN BRONSON'S ADDITION TO CHICAGC, SAID ADDITION BEING
A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS GRANTED BY THE CHICAGO TRANSIT
AUTHORITY TO 1500 N. NORTH PARK L.L.C. DATED SEPTEMBER 19, 1995 AND RECORDED AS DOQCUMENT
85692855 TO MAIKTAIN A DRIVEWAY FOR INGRESS AND EGRESS ONLY OVER THE FOLLOWING DESCRIBED
LAND:

THE EAST 16.0 FEEL %F LOTS 51, 54, 55, 58, 59, &2, 63, 66, 87, 70, 71, 74, 75, 78, 79,
82, 83, 86, 87 AND Y0 IV W.B. OGDEN‘S SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125,
ALL OF LOTS 123, 124, 127°TO 134 AND 137, OF BRONSON'S ADDITION TO CHICAGO AND THE EAST
16.0 FEET OF LOTS 1 THROUGH-4 IN DIXON'S SUBDIVISION QF THE EAST 1/2 OF LOT 135, OF
BRONSON'S ADDITION TOQ CHICAGS AND THE EAST 16.0 FEET OF LOTS 5 THROUGH 8 IN THE
SUBDIVISION OFLOT 136, OF BRUNSON'S ADDITION TO CHICAGO AND THE EAST 16.0 FEET OF LOTS
17, 20, 21, 24 AND 25 IN W.B. OGIEN‘S SUBDIVISION OF LOTS 138, 139 AND THE RESUBDIVISION
OF LOTS 142 TCQ 151 OF BRONSON'’S ALDIITON TO CHICAGO ALL IN THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP 3% NORTH, RANGE 14 EAST 0« THE THIRD PRINCIPAT MERIDIAN, IN COOK COUNTY,
ILLINOIS.

00249543
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* obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of 24otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei1 due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propziiv immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaii Ge)reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immddiziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall 'bc paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately oefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwize agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Jastriment whether or not the sums are then due.

If the Property is abandoned by Borrower, 1 i, after notice by Lender to Borrower that the condemnor offers to make an

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing; 2uy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrariss. | and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
tommence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads %y, the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-sbail ziot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ccvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ‘subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower i ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, oeant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated-to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Ioan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by-ﬁelivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

002’49543 M@e\
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y notice to Borrower. Any notice provided for in this
nder when given as provided in this paragraph,

all be governed by federal law and the law of the
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Porrower fajls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument dis¢or inged at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
spectfy for reinstatement) before $al. of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Selunty Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be due under this Security Instrurren’ a=d the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such iction as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Boirover's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this‘Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o1 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bo fowver. A sale may result in a change in the entity (known as
the "Loan Servicer") that collects monthly payments due under the Noté a:d this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If theie is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit 4r-other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o} Favironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protection. ' '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of March ,
2000 » and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Truit or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower")iv sccure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an (1linoig Corporation

- (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

1518 N North Park

Chicago, IL 60610

[Property Address)
THE NOTE CONTAINS PRLGVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE "ONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S *.TCREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TP RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée-as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CH2WZES

The Note provides for an initial interest rate of 7.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April ,2005 ,
and on that day every 12th month thereafier. Each date on which my interest 'ate-could change is called a
"Change Date.”

(B) The Index )

Beginning with the first Change Date, my interest rate will be based on an Index. [li¢ "Index" is the
. weekly average yield on United States Treasury securities adjusted to a constant maturicv/of. 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mae Uniform Instruiient
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