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THIS MORTGAGE (*security Instrumant") is given on March 29, 2000 . The mortgagor is

AUGUSTINO M. FONTARETTA & CHRISTINE E. FONTANETTAHUSBAND & WIFE

("Borrower"). This Security Instrumicitis given to

M.S.C. FINANCIAL, M.

which is organized and existing under the laws of it LINOIS , and whose
addressis 811 W. EVERGREEN AVE. #304Q
CHICAGO, IL 60622 {lender"). Borrower owes Lender the principal sum of

Two hundred twenty four thousand and 00/100**~**

Dollars (US. §  224,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this sgcurity Instrument ("Note®), which provides
for monthly payments, with the full debt, if not paid earfier, due and payable'on | April 01, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evigarCad by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all Gliver sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c}-the” performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
00K County, linois:

SEE ATTACHED LEGAL DESCRIPTION

PIN NO.: 04-02-307-008

Which has the address of 2417 OAK AVENUE  NORTHBROOK [Street, City],
Hlinois 60062 ("Property Address");
[Zip Code]
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT, Page 1 of 6 Form 3014 5790
GENESIS 2000, INC. * W12.0 * (800) 882-0504 [902' Amended 5/91
Initials: _— v




UNOFFICIAL COPY*8m 2

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alse be
“ covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage and convey the Praperty and that the Property is unencumbered, except for encumbrances of recorg,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower sh-iipay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a
sum ("Funas™for: (a) yearly taxes and assessments which may attzain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (c) yearty hazard or property
insurance premiume; (d) yearly flood insurance premiums, if any; (e} yeary mortgage insurance premiums, if any;
and (f} any sums rayable by Borrower fo Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage nsurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect
and hold Funds in an.apaunt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrowei's escrow account under the federal Real Estate Setilement Procedures Act of 1974 as
amended from time to time, 1211.5.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender. may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the 2.rvunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems o: otherwise in accordance with applicable law.

The Funds shall be held in an ins!uticn whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is sucl,.an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender raav not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escraw liems, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such & charge. However, Lender Mmay require Borrower to pay a
one-time charge for an independent real estate ta;, repeiing service used by Lender in connection with this lean,
unless applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower ary inicrest or eamings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be pad.Or the Funds, Lender shall give ta Borrower, without
charge, an annual accounting of the Funds, showing credits a:id debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged s dditional security for all sums secured by this
Security Instrument,

It the Funds held by Lender exceed the amounts permitted 1o be Feld by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of appucahle law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow flems wher. due, “ender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary t5 miake up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lendei's w0'= discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendsr shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or-sel the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time 0! acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali peymenis received by
Lender under paragraphs 1 and 2 shall be applied: first. to any prepayment charges due undeiiie 14ste; second,
to amounts payable under paragraph 2; third, to interest due: fourth. 1o principal due; and last, to ary lale charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenlts, charges, fines and impositions-atfitutable
to the Property which may attain priority over this Security instrument, and leasehold payments or ground.rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extendgad coverage" and any

shall be chosen by Borrower subject to Lender's approval which shall not be unreascnably withheld. If Borrower
fails to raintain coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance ‘policies and renewals shall be acceptable 1o Lender and shall inciude a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. !n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof ¢l loss ¥ not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not
lessened. If the restoration or repair is not economnically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, wheiner or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setlle a claim, then Lender may collect the insurance proceeds.
Lender may dze the proceeds to repair or restore the Property or io pay sums secured by this Security Instrument,
whether or Zici.then due. The 30-day period will begin when ihe notice (s given,

Unless Lesicer and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postpgne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments, it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and procceds esulting from damage to the Property prior to the acquisition shall pass to Lernder to the
extent of the sums securay b this Security instrument immedialeg prior to the acquisition.

. Occupanci, ;eservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leascho'ds. Borrower shall accupy, establish, and use the Property as Borrower's
principal residence within sixiy days-after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower's principal ‘residince for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which copsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's corirol. Borrower shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasto on-the Property. Borrower shall be in default it any forfeiture action or
proceeding, whether civil or criminal, is begun.hat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise maierially impair the lien rreated by 1his Security Instrument or Lender's security interest.
Borrower may cure such a default and reinstate, as ravided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's guod ‘aith determination, precludes forfeiture of the Borrower's
interest in the Property or other material fmpairment (of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrewar, during the loan application process, gave materially
false or inaccurate information or statements 1o Lender {or foil=di0 provide Lender with any material information) in
connection with the loan evidenced by the Note, includirg. out not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borover acquires fee title to the Property, the
leasehold and the fee title shail not merge uniess Lender agrees to the merger in writing.

Protection of Lender's Rglghts in the Property. It Borrewen fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal pioceering thal may significantly affect
Lender's rights in the Propenty (such as a proceeding in bankruptcy, probate, ‘Greandemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is netessary 1o prolect the value of the
Property and Lender's rights in the Property. Lender's actions may include payingany sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable itforneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7 Larder does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt Of Bo rower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, tigse amounts shafl
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upri1 notice from
Lender to Borrower requesting payment,

Mortgage Insurance. If Lender required morlgage insurance as a condition of making Ane loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance

reserve payments may no longer be required, at the option of Lender. if morlgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shalf pay the premiums required to maintain mortgage insurance in effect, or ta
provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable iaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
. Lender shall give Borrower notice at ihe time of Or prior to an inspection specifying reasonable cause for the
" inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total faking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall ba
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Froperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to lender within 30 days after the date
the notice is given Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or
repair of the Property, or to the sums secured by this Security Instrument, whether or not then due.

Unless Lende” and Barrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone iiie dve date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount
of such payments.

11. Eorrower Not Fe'eased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ararization of the sums sscured by this Security Instrument granted by Lender to any
successor in interest of Borrower-shall not operale lo release the liability of the original Borrower or Borrower's
successors in interest. Lender shall»o'ue required to commence proceedings against any successor in interest or
refuse to extend time for payment or Gtherwise modity amortizatior of the sums secured by this Security Instrument
by reason of any demand made by the Original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall. 5ol be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bourd: Joint and Several Liability; Co-Signers.

The covenants and agreements of this Secuity Irstrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions o paragraph 17. orrower's covenants and agreements shall be
joint and several. Any Borrower who co-signs this Sesurity Instrument but does not execute the Note: (a) is
co-signing this Secunty Instrument only to mortgage grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;(b) is not persapain obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrowsrimay agree to extend, modify, forbear or make any
accommaodations with regard to the terms of this Securily Instriment or the Nole without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secdrity Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so thal ineinierest or other loan charges collected orto -
be collected in connection with the loan exceed the permitted limi's;"then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted li=ut: \and (b) any sums already collected
from Borrower which exceeded permitled limits will be refunded to Bor-ower Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dirsctuayment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withoul ary arenayment charge under the
Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumert shail be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Afy netic= to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender design:ites by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been giver o 3orrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa!iaw and the
law of the jurisdiction in which the Property is located, In the event that any provision or clause of s Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this-Security
Instrument or the Note which can be given effect without the confiicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable,

I 1¥3. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of ihe date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
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Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

' 18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior {o the eariier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of Properly pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred: (b) cures any default of any other covenanis or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument. including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require 10 assure thal the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together
with this Security Instrument) may be sold one or more times without prior notice lo Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this
Security Instranient. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a ‘chaige of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 apeve and applicable law. The notice wili state the name and address of the new Loan Servicer and
the address to Wwhish payments should be made. The notice will also contain any other infarmation required by
applicable law.

20. Hazardous swbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or
refease of any Hazarogus Substances on or in the Property. Barrower shall not do, nor allow anyone else to do,
anything affecting the Properiy that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, ~r“storage on the Property of smali quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give L znier written notice of any investigation, elaim, demand, lawsuit or other action
by any governmental or regulatory-agency or private party involving the Property and any Hazardous Substances
or Environmental Law of which Bor'ower has aciual knowledge. If Borrower learns, or is notified by any
govermnmental or regulatory authority, that any. ramoval or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shal riomptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous SiSstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follow.ng eubstances: gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and herbicids, volatile sclvents, materials containing asbestos or
tormaldehyde, and radioactive materials. As used in tiis saragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located ihatrzizie to healln, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further-¢ovenant and agree as follows:

21. Acceleration; Remedies. ACCELERATION FOLLOW'WG BORROWER'S BREACH OF ANY COVENANT OR
AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDER PARAGRAPH 17 UNLESS APPLICABLE
LAW PROVIDES OTHERWISE). THE NOTICE SHALL SPECIFY: (A) THE DEFA'“i: (B) THE ACTION REQUIRED TQ CURE THE
DEFAULT; (C) A DATE, NOT LESS THAN 35 DAYS FROM THE DATE THE NOTICE IS GIVeN 70 BORROWER, BY WHICH THE DEFAULT
MUST BE CURED; (D) THAT FAILURE TO CURE THE DEFAULT ON OR BEFORE THE JATE SPECIFIED IN THE NOTICE MAY RESULT
IN ACCELERATION OF THE SUMS SECURED BY THE SECURITY INSTRUMENT AND SALFE CFTHE PROPERTY; AND (E) ANY OTHER
INFORMATION REQUIRED BY APPLICABLE LAW. THE NOTICE SHALL FURTHER INFORM BCRROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO BRING A COURT ACTION TO ASSERT THE NCA-E'ISTENCE OF A DEFAULT OR ANY
OTHER DEFENSE OF BORROWER TO ACCELERATION AND SALE, IF THE DEFAULT IS NO' (URED ON OR BEFORE THE DATE
SPECIFIED IN THE NOTICE, LENDER, AT ITS OPTION, MAY REQUIRE IMMEDIATE PAYMENT IN FULL. OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY INVOKE THE POWER OF SALE ANP-AMY OTHER REMEDIES
PERMITTED BY APPLICABLE LAW. LENDER SHALL BE ENTITLED TO COLLECT ALL COSTS AND ( XPEF SES INCURRED N
PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 21, INCLUDING, BUT NOT LIMITED TO, REASONARLE ATTORNEYS'
FEES AND COSTS OF TITLE EVIDENCE,
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22. Release. Upon payment of all sums secured by this Security tnstrument. Lender shall release this
. Security Instrument without charge 1o Borrower. Borrower shall pay any recordalion costs unless applicable law
provides olherwise.

23. Waiver of Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated i=io and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) wers'a nart of this Security Instrument.

[Check applicable brx{¢s)]

[ ] Adjustable Rate ] Condominium (] 1-4 Family
[] Graduated Payment [ Planned Unit Development | Biweekly Payment
(| Balloon [ ] Rate Improvement (] Second Home
Jva [_| Other Rider(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower ind recorded with it.
Witnesses:
L L T L
_[/‘_,'7 ) ' eal)
AUGUS (WO M. FONTANETFA -Borrower
-/ ) - i~
#Pr LA _ {Seal)
CHRIS . TN A -Borrower
(Seal) _ ) {Seal)
-Borrower -Borrower
State of lliinois COOK County ss:
Onthis 29th dayof March 2000 . before me, the undersigned, a Notary Public in and tor said

county, personaily appeared:

AUGUSTINO M. FONTANETTA & CHRISTINE E. FONTANETTA, HUSBAND & WIFE
» and acknowledged the execulion of the foregoing instrument.

r:rrlMREiirﬂtsE SOLLEY
OTARY PUBLIC, STATE OF ILL |
MY COMMISSION EiHnEs:oa/o':lglzs - T

Nolary Public
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MORTON JAY RUBIN AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: R76078

PROPERTY ADDRESS: 2417 OAK AVENUE
NORTHBROOK, IL 60062

LEGAL DESCRIPTION:

LOT 4 IN BLOCK % TnN NORTHBROOX MANOR A SUBDIVISION OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF 1HZ SOUTHEAST 1/4 (EXCEPT NORTHERLY 16 RODS OF
EASTERLY 40 RODS THERECF) AND EAST 1/2 OF THE SOUTH 1/2 OF THE SCUTH
1/2 OF THE SOUTHWEST 1/4-OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 04-09-3(07-008
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Loan No. 610282744

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this date of 03/29/2000 . and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the
same date given by.the undersigned ( the "Borrower”) to secure the Borrower's Note 10

M.S.C. FINANCIAL, INC.
(the "Lender") of the sainc.Jate and covering the property described in the Security Instrument and located at:
2417 GAX AVENUE , NORTHBROOK ., IL. 60062

The interest rate stated on the Wote'is called the "Note Rate.” The date of the Note is called the "Note
Date." Tunderstand the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and thys Pider by transfer and who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition (o-the-covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows {despite anything contrary contained in the Security
Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Matuiity Date"), I will be able 10 obtain a
new loan ("New Loan") with a new Maturity Date of ~ APRIL 1, 2030, anda ytlean interest rate equal to the "New
Loan Rate" determined in accordance with Section 3 below if all conditions preradedd in Sections 2 and 5 below are
met (the "Conditional Refinancing Option”). [f those conditions are not met, [ undersiend that the Note Holder is
under no obligation to refinance or modify the Note, or to extend the Maturity Date. and that | will have to repay the
Note from my own resources or find a lender witling to lend me the money to repay the Note

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity. certain conditions myst be met as of
the Maturity Date. These conditions are: (1)  must still be the owner and accupant of the property subiect to the
Security Instrument (the "Property™); {2} I musi be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediatcly preceding the Maturity Date; (3) no
lien against the Property {except for taxes and special assessments not yet due or payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be morc than 5 percentage points above the Note
Rate; and (5) I must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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one-half of one percentage point (0.5%), rounded 1o the nearest onc-eighth of one percentage point (0.125%) (the
"New Note Rate”). The required net yield shall be the applicable net yield in eflect on the date and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Proyided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate an<all other conditions required in Section 2 above are satisfied. the Note Holder will determine the
amount of the month 'y payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (e all other sums I owe under the Note and Sccurity Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Note Rate in‘equal monthly payments. The result of this calculation will be the amount of my new
principal and interest paymentcvery month unti] the New Note is fully paid.

5 EXERCISING THE CONBITIONAL REFINANCING OPTION

The Note Holder will notify me at leust 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, an a'l other sums [ am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exercise th: Zonditional Refinancing Option if the cenditions in Section 2
above are met. The Note Holder also will advise i that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holde! will provide my payment record information, together with
the name, title and address of the person representing tiwe 2¥ote Holder that I must notily in order to exercise the
Conditional Refinancing Option. If I meet the conditions ni Section 2 above, [ may exercise the Conditional
Refinacing Option by notifying the Note Holder na later than 45 safendar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Fedeta? National Mortgage Association's applicable
published required net yield in effect on the date and time of day notiiication.s received by the Note Holder and as
calculated in Section 3 above. 1 will then have 30 calendar days to proville theNote Holder with acceptable proof
of my required ownership, occupancy and property lien staws. Before the Muturity Date the Note Holder will
advise me of the new interest rate (the New Note Raic), new monthly pavment amsuntand a date, time and place at
which | must appear to sign any documents required to complete the required refinincing. [ understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if any, and
any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recordinig tees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contairédin this Balloon

/ P
s Y m’émn

- AUGUSTINO M, FONTANETTA  -Botrower

CHRUISTINE E. FONTANETT

Rider.

{Seal)

=LOrrower
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