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T
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Milwaukee, WI 53201-0478
Prepared by: . EUGENHECORDER
Scott T. Happ,President and CEO  kth E “GENE" MiOORE

ROLLING MEADQyg

MORTGAGE

THIS MOR’EGAGE ("Security Insirv.rent”) is given on March 27 2000 . The mortgagor is
\
+
JOHN T. BALMER AND EILEEN C, BALMER, husband and
wife :

("Borrower”). This Security Instrument is given to

M&I Mortgage Corp.
which is organized and existing under the laws of the State of WisConsin , and whose
address is  P.O. Box 478 Milwausse, WI 53201-0478

{"Vender™). Borrower owes Lender the principal sum of
Two Hundred Ninety Thousand Four Hundred Sixty Two and no/10¢

Dollars (U.S. §  290,462.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sezvziry Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Apsil 1 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by «nz Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ceuviy to Lender the following
described property located in  Cook County, Illinois:
LOT 17 IN GLENVIEW REALTY SUBDIVISION OF THE EAST 1066.20 FEET OF THE NORTH i

ACRES OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 52

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 05-31-323-023
which has the address of 932 Echo Lane, City of Glenview
Illinois 60025 (Zip Codel ("Property Address™):

[Street, City],

ILLINOIS-Sj ly-FNMA/FHLMC UNIFORM MAIL- Glenview IL 60025
Initials: . INSTRUMENT Form 3014 9/90
Amended 8/96
-6R(IL 8).
@D, SR ts. o1 7812894  BALMER, J
Page 1 of § VMP MORTGAGE FORMS - {800)521-7291 3014.FRM (4/97)
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‘this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the'
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender Tequires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the

_ Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not econoruically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2isver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrimint, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the month!y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisizion shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior.to the acquisition.

6. Occupancy, Preservation, Maintenance ~a¢ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery is Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘i€ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer s.interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iptorest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iLf3r=iiarion or statements to Lender (or failed
io provide Lender with any material information) in connection with the loan evidenced 1y thie Note, including, but not limited
to, representations concerning Borrower’ :
leaschold, Borrower shall comply with 2il the provisions of the lease. If Borrower acquires e, title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard 2greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. L.:nder may do and

. - N

pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender

7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the

payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums, required to

3014B.FRM (4/97) 7812894 BALMER, J
% -6RIIL) (9608).01 Pago 3 of 6
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Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or'if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f ‘Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Kisht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security rvtrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify foi reustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2-judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be <ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default.of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto ney.’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s 1i ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement, by Borrower, this ,Security Instrument and the
obligations secured hereby shall remain fully effective as-if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. ) '

19. Sale of Note; Change of_Loan Servicer. The jlote-ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more.times without prior notice t Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under ike J3ate and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I# there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ud applicable iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyornc 2lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizci-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu. or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaric: o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regilatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum, products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection.

N249581 o 5o s

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragr;

3014D.FRM {4/97) 7812894 BALMER, J

@D, 6RIIL) (@s081.01 Page 5 of 6 Form 3014 9/90




UNOFFICIAL COPY |

@
06/6 VLOE WMoy  spgeses 1016008l (Mu9- (D (L6/%) Wad GPIOE

507 8C aNAL dXd S ROD A |
SIONTTLH0 3LV1S D AAVION
agng Aoy NUOSTIM A NORIVI

mﬂfmﬂ VR “VLST\'TU\/W IVESIVIDLLO :sonidxg uoissmnuo) AW

0007 Yl o Aep L7 S ‘TeSS [BI0L3O PUR puey AW JSPUT UDALD
10y 158 wiaIay) sasodind pue sasn oY) 10§ ‘198 ATENUN[OA PUE 331} Y S 09WNISUL PIes 31 PAIDALRP puv paugdis
Ao Yoy paSpa[momyoe pue ‘uosiad Uy Aep SIQI AW 210j2q pareadde “uswnnsut 3uto3a10] 3y} 01 PAQLIISNS
(S)oureu 2soyMm (5}U0SIPL IUES 3Y) 3] 0} SUW 0) UMOUY A{peuosiad ¢

o © wws-gurnye eureg ) BRIV pus Lureg L uqor ey

AJ1130 Aqatay op 21818 PUR AJUiC< ples JO} pue ul dqnd ATejoN ® ¢ i Wn T 1
se£yuno)) %00 ‘SIONITTI 40 FLVLS
Iamollog- lamoilog-
(1ess) /) (ress)
1amoL0g- Ruey .o, W
(1was) 71370 8 MUV /[T
LI
Jamonog-
(reas) AW

1S9SSAUII M
JI 1A DAPI023I PUR 13MoLI0g AQ PAINAXa (s)1apll Aure Ul
a1 01 §30I5¢ P £3d2008 Jamouiog ‘MOTIE ONINDIS A€

pue Juswnnsu] AILINOAS STYI Ul POUIEIUOD SIUBUIACD PUE §

[4510ads] (5)19W0 [] JpRA VA [

I2pry§ SUIOH puodRs D Iapry wustrasordury a1y D Japry uooyjeq
Iapty WawAed A[aamig L—_] I1apry wemdolaAs( Mun paUUE[d [:| 19PNy WULIARg parenpeIn D
sopry Afrwred -1 [ ] I9pry WNUIWOpUO) [ Jopiy ey 2Aqusuipy (X

friaxoq aqedrpdde yoay))

“JuamnIsu] ATUunaag Iy Jo wed e d1om (S)I9PLI oY) J1 S8 JUAWINASUT A1NJSS S JO SIULIPwISe PUB SIUBUIAOCD Y}

juawatddns pue pusure [reys pue ol pajerodioaul aq [[eYS JSPLL YIns [aea Jo SjuaWa2Ige PUR SIUBUAACY 371 ‘mawnnsu] AJIndIg
ST I J9Y1050] POPI0IAL PUE IIMOLIOF AQ PIINIIXI AT $IAPLI 10UI IO U0 J] cuawmsuy )13 SIY) 05 SIPNT “$7

- Kuradoig o w1 uondunaxs PeaISIwoy JO JYSLI [[2 SIATEM JSMOLIOY “PEISIUIOH JO TIATEA €7
‘1500 UOTEPI031 AU Ard [[PUS J9MOLIOE "JAMOLIOF 01 98Ieyd InoYIm

Juomnsu] AILINSAG SIY) 9SLa]al [[RYS JSPU JUIMNNST] KILNd2G SIT £q pamoas swns [[e Jo wamAed uodn *asedpy 77
“30UIPIA? 33 JO SIS0D puE §33) SAIUIONE J[QEUOSEI ‘03 PAILI] Jou Ing ‘Guipnpout ‘17
ydesgeied spy) ui papraoad sarpaurea 2y Sumnsind uy pazmoul sosuadxa [{8 1997[0 0} PApIUR q [[eys Japua] ‘Surpaadoad
{ewipnl £q juswinsuj A)IN03G S[Y} ISO[II0) ABW PUE PUBWSP JIYLINY NI Jpwysu] AJIndeg SIY) AQ PaInds
smms e Jo [0y ui judwied jerpsunny dambax Lfew ‘uondo 3} 1& “1IPUT ‘0T Y} Ul PayIRds Aep ) IoRq 10
10 PIIND JOU I JNEJAP Y} J] "3INSO[II0] PUE UCHEBIIIIIE 0) JDMOLIOY JO ISUIIP 12430 Aue 10 JNEjp € JO DUI)SIXI-UoN
o) Jurpaadoad INSO[AI0F A} UI LIISSE 0} IS Y} pUE UOHEIIE J3je Iejsupt 0) 1S ) JO JamoLlog ULIoJul
JaYyany qeys dnou Ay, *Auadory oy Jo es pue Surpaaoad fepipn( Aq 3INS0[3310] “JUIMNIISU] ARG SIY) AqQ PAINIAS
SUms 2y} JO UONEIAPIIE U} JNS3A Kemt 3DHOU ) Wl parjads Jjep Ay} 310J2q J0 U YNEFPRP 2 2003 03 3an[[e} 1Y) (p)
puE {pa.nd q SN JNEJRP 3 P4 £q ‘Tamorlog 0} uaAIS S| 201)0U 21} 3JEP Y} WOJJ SKBp O ULy} §53] Jou ‘3)EP € ()
nejap Y3 3amd o) paambax uonde Iy (q) nejep Yy} (e) :Ayads qreys 2onjou Y, ‘(3SIMDYI0 sapiaoad smef 3qedydde

° 89 S 1E0ePI00

r




24?t'81 Page 7of 8

-

UNOEEICIAL cOPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of  March ,
2000 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to

M&I Mortgage Corp.
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
932 EchoLame ' "} [ v iA\T
City of Glenview, IL 60025 @  * {

[Property Addressl  MATE- Glenview IL 60025
THEIOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATL. /IND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRC'WER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveasst and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest fate of 7.875 %. The Note provides for changes in
the interest rate and the monthly payments, 4s foljows:

4. INTEREST RATE AND MONTHLY PAYM:NT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first aayof. April , 2003 , and on that
day every 12th month thereafter. Each date on which my incees’ rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will-ue bacad on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a cons’ant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of ih= date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiag
Two and Three Fourths percentage point(s) ( 2,750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of Gne sercentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inierest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

Page 1 of 2 Form 3111 3
@3;8223 9108102 . VMP MORTGAGE FORMS - (80015217291 initials;
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