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MORTGAGE
THIS MORTGAGE ("Securiiy Instrument”) is given c;n March 10, 2000 . The mortgagor is

MICHAEL, HEDERMAN and COLLIEN HEDERMAN, husband and wife.

("Borrower"). This Security Instrument is giveh to  Associates Home Equity Services, Inc.

its successors and/or assigns, a New York corporation, whose address is 14415
S. 50th Street, Suite 100, Phoenix, AZ ‘€5044 ("Lender").
Borrower owes Lender the principal sum of one hundrad fifty six thousand six hundred twenty
three and 55/100ths dollars (U.S.$  156,623.55 )
This debt is evidenced by Borrower’s Note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 15, 2030 . This

Security [nstrument secures to Lender: () the repayment of the debt evidinced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with iuterest.~advanced under paragraph 6 o protect the
security of this Security Instrument; and (¢) the performance of Borrower’s “ovepants and agreements under this Security
Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant apé convey to Lender the following described
property located in QOOK County, Ilinois:

SEE EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 6043 SOUTH KILPATRICK AVENUE, CHICARD, IL 60629
"p Address™;
Ig _ /5--'3/0- &25, ("Property ress’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
dppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

FO1L200055
SECURITY INSTRUMENT 1ST/2ND (IL) Page 1 of 5 FDG63IL1 08/97
661663 (Rev. 11/18/94)




e nhrinTs
: NOEEICIAL COQRY T e o
BORROWER COVtNl. orrdwerl i ly Sebsed ofefe “extatd here y conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for current taxes. Borrower warrants
and willdefend generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges due under the Note; second, to interest due; and last, to principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay on
time directly to the person owed payment. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
tn writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien whicp may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisiy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurancé. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inilwided within the term "extended coverage” and any other hazards for which Lender requires
nsurance. This insurance shall be miintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosin vy Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and zenewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not nade premptly by Borrower.

Unless Lender and Borrower otherwise agiec 1 writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair 15 sconomically feasible and Lender’s security is not lessened. If the
Lestoration or repair is not economically feasible or Lender’s gccusity would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or.not-then due, with any excess paid t Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice-trom Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender mavuse the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due: 7“1z 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any apolzdtion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or/chaige the amount of the payments. If under
paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance nokicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the ‘suirs. secured by this Security Instrument
immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destro, damage, or substantiaily change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 1s 07a leasehold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaseho'd and fee title shall not
merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agieements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in th’ Property (such as
a proceeding in bankruptcy, probate, or condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

. In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the Sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release ine liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings jagainst anmy successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sCir-ed by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intercst) Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower’s covenants and »greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terins ¢ this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees wat Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms 0fihis Security Instrument or the Note without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or otherlysn charges collected or to be collected in connection with the
loan exceed the permitted limits; then: (a) any such loan charge shal'be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Boriowér which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the priucipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he'*cated as a partial prepayment.

12. Legislation Affecting Lender’s Rights. If enactment or expiratior: of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according tu i3terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument and may iLvokc any remedies permitted by paragraph
20. If Lender exercises this option, Lender shall take the steps specified in the second piiagraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument sha'l'be given by delivering it or by
mailing it by first class mati unless applicable law requires use of another method. The notice sholi ve directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be-given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Ary notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law;Severability. This Security Instrument shall be governed by federal law and th Yuw of jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay ali sums secured by
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remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement * of this Security Instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument or (b) entry of a Jjudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees; and (d) take such action as Lender may reasonably require to assure that the lien
of this Security Agreement, Lender’s rights in the property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects fnonthly payments due under the Note and this Security Instrument, There also
may be one or more clianges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower willbe given' writien notice of the change in accordance with paragraph 13 above and applicable law. The notice will
state the name and address T ihe new Loan Servicer and the address to which payments should' be made. The notice will also
contain any other information wonired by applicable law.

19. Hazardous Substancés. Borrower shall not cause or permit the presence, sue, disposal, storage, or release of any
Hazardous Substances on or in the rroperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental “aw. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardoo= Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender wiiitci notice of any investigation, claim, demand, Tawsuit or other action by any
governmental or regulatory agency or private party tavotving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Yuras, or is notified by any governmental or regulatory authority that
any removal or other remediation of any Hazardous Substance ari=cting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with the Environmen:al Law.

As used in this paragraph, "Hazardous Substances” are thyee substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, keroscie; other flammable or toxic petroleun products, toxic
pesticides or herbicides, volatile solvents, materials containing asbestos o: formaldehyde, and radioactive materials. As used
in this paragraph, "Environmental Law" means federal laws and laws of the Junsdiction where the Property is located that relate
to health, safety or environmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower priot 14 scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration. nnder paragraphs 12 and 16 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the acticu required to cure the default; ) a
date, not less than 30 days from the date of the notice is given to Borrower, by which the de‘ault must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in accelerition ¢ the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! firier inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noi-sxistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at is option m2y require immediate payment in full of all sums secured by this Security (nzarument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ajl
expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any time

receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorney’s fees, and then to the sums secured by this Security Instrument,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOlIJM\QLEpLEJaQS t& Lnns g;cga ts corgained in this Securitjy Agreement,
MW )(v é//u/”?/)/? (Seal) A’—O/)&@A / QM/}/\—“ (Seal)

MIC@AEL HEDERMAN/ / -Borrower (QOLLEEN HED -Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINGIS, _ COO|C

I, /’_2_(

_County ss:;

Public in and for said county and

state, do hereby Gertify that ERMAN and CO HEDERMAN
personally known to e to be the same rarson whose name
subscribed to the foregoing instrument, appewred before me this day in person, and acknowledged that he
signed and delivered the said instrument as __ . free voluntary act, for the uses and purposes therein set forth.
iy« 30

Given under my hand and official seal this 42 day of M an , 2000

My commission expires: \L! 10 } 1600 /%\;_«Duk c . m
, ' Motary Public O
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HEDERMAN

EXHIBIT "A"™ - LEGAL DESCRIPTION - PAGE 1 of 1
ALL THAT CERTAIN PROPERTY SITURATED IN CHICAGO IN THE COUNTY OF COCK, AND
STATE OF TLLINOIS AND BEING DESCRIBED IN A DEED DATED 06/02/98 AND RECORDED
06/22/98, IMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE,

SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN‘AS PFR PLAT THEREOR RECORDED MAY 17, 1910 DOCUMENT
NUMBER 4582087, IN COQI COUNTY, ILLINOIS.

TAX ID #19-15-310-025




