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ORTGAGE

‘THIS MORTGAGE IS DATED FEBRUARY 16, 2000, beiween JAMES MANGELLI and SUSAN MANGELLI, HiS
WIFE whose address is 5520 FOX PATH LANE, KOFFMAN ESTATES, IL -60192 (referred to .below as
"Grantor"), and Harris Bank Arlington-Meadows, whose 2ur.ress is 3225 Kirchoff Road, Rolling Meadows, IL
i60008 {referred to below as "Lender").

FGRANT OF MORTGAGE. For valuable consideration Grantor mortgages, warrants, and conveys‘ to Lender all

1

P

2 ‘of Grantor’s right, title, and interest in and to the following-described rezi property, together with ail existing or
-1 isubsequently erected -or affixed buildings, .improvements and fixtuies:) all easements, rights of way, and
. sappurtenances; all water, water rights, watercourses and ditch rights (inciufing stock in utilities with ditch or
2 -irrigation rights); and all other rights, royalties, and profits relating to the reai property, including without limitation
L sall-minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of lllinois (the "Real

‘Property”):
LOT 127 IN PASQUINELLIS HUNTERS RIDGE UNIT 1, BEING A SUBD!V/SION IN SECTION 9,
TOWNSHIP 41.NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL: MERIDIAW, IN COOK COUNTY,
ILLINOIS.

iThe Real Property or its address is commonly known as 5520 FOX PATH LANE, HOFFMAN ESTATES, IL
460192: The Real Property tax identification number is 06-09-303-019.

‘Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
.all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
.the Personal Property and Rents.

SOEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
sotherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
ICode. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 16, 2000, between Lender and Grantor with a credit limit of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.



]
yt. -

I8 B GUY

UNOFFICIAL COPY o

‘. ‘Auadold 8yl WOl paALISp SlyBuaq Jayl0

pue 'sio.d * .ame&m ‘SaNss| awoouu ‘SNUAAR] 'SIU3J 2NN} pue Juasasd [fe suesw ,SIusY, PJOM Byl “SJudy

'SSBUPAIQaPL) YL UM LONOBULO0D Ul paindaxa ‘Bunsixa
J3ye3Jay JO MOU Jaylaym ‘Sluswnaop pue sjuswasalfie ‘sluawiniisul Jaylo je pue ‘isnij Jo spaap ‘sabebuow
‘sjuawealbe Aunoas ‘sonuesend ‘Sjuawoasibe [eluBWUOIAUD ‘sluBwdaIBe ueo| ‘sjucwasife Npasd ‘salou
Alossiwoud e uopeywl| INoyum apnioul pue ueaw LSIUSWNI0Q PalejdY, SPIoM 8yl ‘sjusawndog paIlejey

‘uonoas ,ab6ebuop jo Juein),
Ul Ul anoqge paquosap siybu pue sisasaiul ‘Aladosd ey uesw Ausdoid [eay, spiom 8yl -Auadoud jeay

‘Auadoid jeuosiad ay) pue Auadoid jeay ayl Ajpai9)j0o sueaw Auadoid, piom oyl ‘Auedold

"Auadolgq ayl Jo uonisodsip JaYlo 10 afes Aue woJy (swniwaid Jo spunal
pue speasoid adueinsut e uoneww nouyim Buipnou) spaadoid e yim soylebol pue ‘Ausdoud yons jo
Aue ‘Joj suonnisqgns jje pue ‘o sjudwaoe|dal jje ‘0l SUCIIPPE PuB ‘SuBd ‘SUOISSSITE B Yim Jayiebor Ausdolg
[eal 2y} O} paxiyp Ju, payoele JOLeaIay JO MmOU pue ‘Jojueit) AQ paumo Jayealay Jo mou Auadoid jeuosiad

JO saje Jaylo puesaimixy ‘uswdinbe e uesw ,Ausdold [euosiad,. spiom ayy Auadold jeuosiag

‘Sluay pue ALzUri4 [BU0SIad Syl 0 Buieal suoisinold 1saiaiul A1INas pUe SIuaWUBbISSe {{e uonelw)

oYUM SapNjoul pue IGpuoTpue Joluels) usamisq abeBuow syl sueaw o6eBuow, piom syl abellon

‘abebhuow sIy; Jepun aabebuow ayl si
Jopus ay) suﬁlsse pUB SJ08S39INS S)i ‘SMOPERN-UCIBUINY JuBg SLJRH SUEDW JISPUDT, PIOM 9Y] "ISpua

. . '00"000°62L$ -PI2xa ‘obebBuow aul 10 AllIndas ay) 1o9j0id
o} pasueape swns Guipnjour jou ‘aSefol ay) Aq paindas ssaupalgapul jo Junowe jedioud ayi jieys
oty ou Jy ‘douejeq deipawudiul Aue pur a,0qe papiacsd se Jwit NpasD syl 0} dn oiaz wol 3w 0} I

woy Juawaiby upain ay) Japun Buipues;ps 22uejeq 3y} $31n2as a6eBUOW Sy} Jey) JopudT) pue Jojuein

Jo uonquajul ay} st ) WwawWRABY UpaID Byy v pamacad se JuiT ppal) aYy) pasdxa jou (eys ‘ydesbeied
SIy] ul papinosd se pasueape 10 papuadxa sjuinswe Aue pue ‘sabieyds Jayjo ‘sabesano Aseiodws) Aue
‘Yuawaaiby 1paiy) ay) ul papiroid SB WNS 10 J)RJ AY(RIAIA 10 PaAX B e dueeq yoans uo sabieyd soueu)y

‘Buipnpou) Jou ‘awny auo Aue e Buipmo asueeq Bulpue;aiid 1B)0} 24} JRY) uonEpW| 3y} 0} 193fqns ‘o) 0}

awn oy apewsal pue ‘predal ‘apew ag Aew sasueApe yoaS ‘SIUBWINSOQ PIRIDH puB JudwdAIBy Upain
3y} Jo sunal ayl e yim sandwod sojueiny se Buoj 0s Jojue’D O} SOOUBAPE vew o) Japudq sapebiqo
upaso jo auy Buinonas ayl  -abeBuow Siy) Jo uONNDAXD L) 4O JEp AY) JO SE IPew M SOUBAPE
aJmn} Yons Ji se Jualxa awes ay) 0) sbebuoy siy) 1o aep ayt wos; sead (0Z) Aluam] uiyum Juswaalby
WpaiQ ay} Jopun Joesn 0} adueApe Aew Jopuat youm sjunowsz aimny Aue osie Ing ‘uawasiby

HP3I19) Y} Japun Jojuein) o} paoueape Apuasald Sey JOpUIT YOIYM JUNCW AUy AIUO JOU UNI3S [leYS pue
-JpaJo jo aul| Buinjoass e saindas abebuol siy) ‘uoneyw Inoym ‘Ajleayidnds ~ebebuow siyl ur-papiacid

se s;unouﬂe yans uo isaseu ulim Jayiabol ‘abebuop SItj) Jspun i0juelSy JO SUONBQo 924018 0) Japua Ag

pauNaul sa,gtladxa io Jolue.s) Jo suonebiiqo aB.eyasip 0} Jopus AQ PEOUBAPE 10 POPUSSX® SjUNOWE AU puE

1uau.taeuﬁxi npaJo ay} Japun ajqeAed 1saseu pue jediound e sueall SSBUP3IgepU], P-oM QY5 "SSaupalgapu)

‘Auadoid [esH a4} U0 UORINIISUDD Jaylu L suawadeidal
'Suojippe ‘saioe) 'Ausdold [esy 8yl uo paxiye sawoy Jgow ‘saumonss ‘sbuippng. ‘siuswaacidun
auniny pue Bupsixe (e uogENWI INOYIM SapN|DuUl pue sueaw  Suswanosduwij, piom syl siuawaaosduug

'SSUPaIGAPU| BY} YUM LOIIBUL0I Ul S3IUed UOIIEPOWILIOIIE PUR ‘SaNaINS
‘sJojuesens oyl 0 (1B PUR YoBD UOHBNWI| INOYNM SSPN[OUI PUB SURSW JOJUBIEND, PIOM 8yl ‘JOJuBsent

‘afiebuo syl Japun JobeBuow
ay sl Joes 3yl CITIIONYIN NVSNS Pue |TIIONVIN SIWVY, Suedw ,JOJUBID, DIOM 8yl ‘Jojueid

-affeBuow Syl JO UI1I8s ssaupaigapu| Buisixg
U} U1 MO[2(] PaQUISAP SSIUPSIgaPUl Byl ueaw ,ssaupalqapu; Bunsixg, spiom syl ‘ssaupajqapu) Bunsixa

‘me| 9|qeadde
AQ pamojie ales wnwnew ayl Jo wnuue Jad 2000°8L JO JoSS8| Syl UBYl 2J0W 8q ale) 1SaJBiu] Ul |leys

-S3OUBISWNDAD OU Japun "S1B) Wnwixew Buimoy|o} ay) 0 Jeasmoy 193lgns ‘Xxapul syl 01 [enba ajes e Je aq |[Bys

asueeq uNo29e Buipueisino sy o) padde ag o) alel isasalul syl "wnuue 2Bd %0058 Si Alluaund xapul ayl

(panupuoy) 1ZEYSL0S ON ueoT
¢ abed JOVHLHOWN 0002-91-20



2152000 UNOFFlt&d: COPY Page 3

Loan No 50154327 (Continued)

«THIS- MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
‘-EAND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
“PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
-{DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
#SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
4AND ASSESSMENTS' LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM. AMOUNT
~SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

<PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
<;am(?unttﬁ_ s&curied by this Mortgage as they become due, and shall strictly perform all of Grantor’s abligations
-under this Mortgage.

‘:EPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
sthe Property shall be governed by the following provisions:

‘Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
smanage the rorerty and collect the Rents from the Property.

.Duty to Maintaia. -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and raaintenance necessary to preserve its value.

‘Hazardous Substariczs.. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” -and
"threatened - release,” as-used in this Mortgage, shall have the ‘same meanings as set forth in the
Comprehensive Environrierial Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section. 9601, et seq. ("CERZLA™), the Superfund Amepdments and Reauthorization Act of 1986; Pub: L. No.
99-499°("SARA"™), the Hazaidous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Ac., ¢2-1).5.C. Section 6901, et se%, or other applicable state or Federal laws,
rules, or regulations adopted pursiant to any of the foregoing. The terms "hazardous waste" and "hazardous,
substance” shall also include, without iraitation, petroleum.and petroleum by-products or any fraction thereof:
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’'s ownership
of the Property, there-has been no use, 'generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie O substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason-io helieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (ci) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous vasie or substance on, under, about or from the Property by.
any prior owners or occupants of the Property or_{iil.any actual or threatened litigation or claims of-any kind
by any person relating to such matters;-and™ (c) =xcept as-previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, ccatractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose f./ cr release any hazardous waste or substance on,
under, about or from the Property and- (ii) any such activity shall be conducted in compliance with all
- applicable federal, state, and local laws, regulations and oidinances, including without limitation those laws,
regulations, and ordinances described-above. Grantor aui-urizes.Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expens2, as:lLender may deem appropriate to-
determine compliance of the Property with this section of the Mertoage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not_be construsd to create any responsibility or liability
-on the part: of Lender to Grantor or to any other person. The represeniatiorns and warranties contained herein-
are based-on Grantor’s due diligence ‘in investigating -the Property foi-hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives ‘any future Claims ggainst Lender for .indemnity- or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b).-
agrees. to indemnify and hold harmless Lender against any and all claims, 10sses, iiabilities, damages, -~
penalties, and expenses which Lender may directly or indirectly sustain or suffor reeuiting from a.breach of.
this section of the Mortgage or as a consequence of any use, generation, manufaciare, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. /The provisions of this
section of the Mortgage, including the cbligation to indemnify, shail survive the paymerit of-the Indebtedness
and- the satisfaction and-reconveyance of the lien of this. Mortgage and shall not be ahested by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
- stripping of or waste on or to the Property or any. portion of the Property, Without limiting the generality of the
foregoing, Grantor- will not remove, or-lgrant to any other party the right to remove, any timber, minerals:
(including ail and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demoalish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements safisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing s¢ and so.long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to

. k.

A
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‘Loan No 50154327 (Continued)

or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
10 pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
lnc;gbtecénes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

_befow is in effect, compliance with the insurance provisions contained in the instrument evidencing such

‘Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgtegjs shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

!EXPENDITURES EY LENDER. |If Grantor fails to comply with any provision of this Mortgage, includgag"any
jobligation to maiitain Existing Indebtedness in good standing as required below, or if any action or. proceeding;is:
.commenced that would materially. affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
:shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends in so
:doing will bear interest a2 'the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
<the date of repayment-Cv.2rantor.  All such expenses, at Lender’s option, will ae be payable on demand, (b) be
.added to the balance of the Credit line and be apportioned among and be payable with any instaliment payments
~to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
FAgreement, or (c) be treatec #s_a balloon  payment which will be due and payable at the Credit Agreement's
smaturity. Thss;" ortgage also-will secure-payment of these amounts. The rights provided for in this paragraph-
shall be in addition to any other rig'its or.any remedies to which Lender may be entitled on account of the default.
"“Any such action by Lender shall not 0% construed as curing the default so as to bar. Lender from any remedy that:
it otherwise would have had. o '

1'\VI\IIARRANTY; DEFENSE OF TITLE. The 1&!lowing provisions relating to ownership of the Property are a part of this
iMortgage: '
- Title. Grantor warrants that: (a) Grantor-holds good and marketable title of record to the Property in fee
"simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the:Existing Indebtedness section below orin any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right; power, and authority to execufe and deliver this Mortgage to Lender.

: Defense of Title. Subject to the exception in the parcaranh above, Grantor warrants and will forever defend
*the title to the Property against the lawful claims of ail-pe'sons. -In the event any action or proceeding is
“commenced that questions Grantor’s title or the interest of .ender under this Mortgage, Grantor shall defend
-the action at Grantor's expense. Grantor may be the nominziparty in such proceeding, but Lender shall be
entitled to participate in the proceeding and o be represented iniiic proceeding by counsel of Lender’s own'
-choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
‘from time to time to permit such participation. ' e
«Compliance With Laws. Grantor warrants that the Property and Grarte:’s use of the Property complies with” &
-all existing applicable laws, . ordinances, and regulations of governmentai acthorities. . T

éFf)(iSTING INDEBTEDNESS.  The " following provisions concerning existing ' indebtedness (the "Existing 7
iindebtedness") are a part of this Mortgage. Y

iExisting Lien. The lien of this-Mortgage securing the Indebtedness may be secondary and inferior to an E‘
existing. lien. Grantor expressly covenants and agrees to pay, or see to the pajent of, the .Exlst!ng“.‘
Indebtedness and to prevent any default on such indebtedness, any default under the *istruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe I:()jy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
-any future advances under any such security agreement without the prior written consent of Lender.

{CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or-any part of the Property is condemned by eminent domain proceedings:
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
_portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

‘Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wilt deliver or
catr11$e_ tot.be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

[

e ————
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iLoan No 50154327 . (Continued)

gwith the credit line account. This can include, for example, a false statement about Grantor’s income, assets,
“liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
“the credit line account. (cR Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
:destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
“sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
«another lien, or the use of funds or the dwelling for prohibited purposes.

SRIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
iLender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rrights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlreégc:ebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or aryy part of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.

Collect Rents: - Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l,ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, againist the Indebtedness. |n furtherance of this n?ht, Lender may require any tenant or other
user of the Properiv 10, make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grariw: *revocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment theieof in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by tenants or uth<r users to Lender in response to Lender’s demand shall satisfy the obligations for-
-which the payments are niaJc, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or to have a-
receiver appointed to take possession i all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property areceding foreclosure or- sate, and to collect the Rents from the Property
and apply the proceeds, over and aunve the cost of the- receivership, against the Indebtedness. The
mortgagee in possession or receiver may -serve without bond if permitted by law. Lender's right to the
a%pomtment of a receiver shall exist whatizr or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

'Jhudg:ial Foreclosure. Lender may obtain a judicial fecree foreclosing Grantor's interest in all or any part of
the Property.

"Deficiency Judgment. If-permitied by applicabie law, Lcnder may obtain a j_uggment for any deficiency
-remaining in the Indebtedness due to Lender after applicado:i of all amounts received from the exercise of the
Tights provided in this section.

Other- Remedies. Lender shall have all other rights and remedizs nrovided in this 'Mortgage or the Credit
-Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Giaitor hereby waives any and all right o

*have the property marshalled. In exercising its rights and remedies, Lendsr shall be free to sell all or any part™..
of the Property together or separately, in one sale or by separate sales. "Lzader shall be entitied to bid at any

-

public sale on all or any. portion of the Property.

“Notice of Sale. Lender-shall give Grantor reasonable notice of the time ana placc.of any public sale of the-"

_Personal Property or of the time after which any private sale or other intended discosition of the Personal-;

-Property is to be made. Reasonable notice shall mean notice given at least ten (15) uavs before the time of-
the sale or disposition. :

iWaiver; Election of Remedies. A waiver by anz party of a breach of a provision of th's Iortgage shall not-
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPhance wiLh that provision
or any other. provision. " Election by Lender to pursue any remedy shall not exclude puisuit of any other
remedy, and- an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

-Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at ang time for the protection of its interest or the.
enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest:
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender’s
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate an automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent
Fermltte by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

*NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice. of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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102-16-2000
~Loan No 50154327 (Continued)

“EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES TO ITS TERMS.

\GRANTOR:

SUSAN MAMGELLI

4 INDIVIDUAL ACKNOWLEDGMENT
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On this day before me, the undersigned Notaiy Public, personally appeared JAMES MANGELL!I and SUSAN

ﬂMANGELLI to me known to be the individuals descritied in and who executed the Mortgage, and acknowledged
d deed, for the uses and purposes therein

‘that they signed the Mortgage as their free and vcluntary act
mentioned. W
E"Gand d official seal/filis Mday il 4 [(}Z(/ 5 X }

tBy " J’ / Q% N . Resiciig at 'QYZ//)\ W @4@»)\?

Notary Public in and for th&tate }A k\m/) O/\_(
UEV/ED

My commission expires
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