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NMORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 4, 2000, botwean RAJENDRAPRASAD PATEL, A/K/A RAJENDRA C.
PATEL and DAXABEN PATEL, A/K/A DAKA R. PATEL, #wARRIED TO EACH OTHER, whose address is 80
RIDGEWOOD, ELK GROVE VILLAGE, IL 60007 (referred to-oziow as "Grantor"); and Harris Trust and Savings
Bank, whose address is 111 W. Monroe, P.0. Box 755, Chicagr, I. 60690 (referred to below as "Lender"). -

———
)

GRANT OF MORTGAGE. For valuable consideration, Grantor mortguges, warrants, and conveys to Lender all™,
of Grantor’s right, title, and interest in and to the following describea r22! property, together with all existing or;
subsequently erected or affixed buildings, improvements and fixtures, ! easements, rights of way, and-i
appurtenances; all water, water rights, watercourses and ditch rights (inclddiiag stock in utilities with ditch of =
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation;
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real

Property"):
LOT 110 IN ELK GROVE VILLAGE SECTION 1 NORTH, BEING A SUBDIVISICN IN SECTION 21
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN_ COOK COUNTY,
ILLINQIS.

The Real Property or its address is commonly known as 80 RIDGEWOOD, ELK GROVE VILLAGE, IL 60007,
The Real Property tax identification number is 08-21-411-0386.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

FIRST HUND'S3

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation RAJENDRAPRASAD PATEL and DAXABEN PATEL.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated




PR
.

" “HYNOFFICIAL COPY

e "

SRR S ‘uo1193s ,aBeBLOW J0 EID,
ayl w aA0ge paquasap sybu pue sisasslul ‘Auadoid syl uesw Ausdold [eay, SpIom 8yl ‘Auadosg [eay

‘fuadold [BUOSIEd Y} pue Ausdoid 1eaH auy A|9Ana) 09 sueaw ,Aladold, piom ay) -Apadosd

‘Auadosd syl 10 uolmsodsip Jayio Jo ajes Aue woyj (swniwaid Jo spunja)

pue speeso:d aaueinsul |(e uoiekwl noyum Guipnjoul) spaasoid e yum Jaylebol pue ‘Auadoud yons jo

AUB 10} SUOLINISANS |fe Pue ‘J0 SlusWaoe|dal |je ‘0l SUONIPPe puk ‘sLed 'SUCISSAI0E |fe Ylim Jaylabol ‘Auadolg

| [y 8yl 0) paxyje JO PaYIBUE Ia)jealsy JO MOU pue 'IojuelD AQ Paumo Jalessay J0 mou Auadoud reuossad
| 10 S30IE J3yl0 pue ‘sainixy ‘uawdinbe (e uesw ,Auadoid [eUOSIDd, SPIOM 3YyL ‘Aadosd |euosiad

‘slusY pue Auadoid [uosiad ayl 01 Buneas suoisincid 1sa1aiul A1UN0AS pue slusWUBISSe |[e uoiewl|
INOYNM SOPNOUI pUB 'J8puaT puB Jojuel) usamaq abebuow siyl suesw ,abebuop, piom syl -aBebuop

-abeBLUOW SIyl Jopun sabebuow ay) s
18pua 8yl "subisse pue $J0ssa0INs §) Hueg SOUIABS pUB ISNJ) SUIBH SUBBW ,JBpuaT, pIom 3yl “Japua]

-00°000°5Z1$ Padxa ‘abeBlop ay} Jo Ajunoas ay) 19a9)04d
0] pPaoUBAPE SWNs bumnpoul jou ‘abebuop 2y} Ag paindas ssaupalgapu) o junowe jediound ayy (leys
aw ou Jy ‘aduejeq 2jeinauwualul Aue pue aaoge papiaosd se Jwin Ppas) 3y} 0} dn osaz wol dwn 0} awiy-
woyy Juawaalby Ppa19 74y Jepun Buipuelsino asuejeq ay) Sa4n03s abebuow sy ey} Japua'i pue io;ueJa
JO uonualul Y} SI J UABLISY PP Byl Ul paplacid se Yy JpaL) 3y} PaddXa jou (jeys ‘ydesBered
sy} u) papiacud se pasueape 40 papusdxa sjunowe Aue pue ‘sefiieyo soyo ‘sabesano faesodway Aue
quawaalby }IPaJD 9y} Ul PapIAcid SE WNS JO 3je) J|GElEA 10 Paxy B je dduejeq yans uo sabieya aoueul
Buipnjou Jou ‘awm auo Aue je Buvo-dzueieq Buipueisino e1o] 3yl Jey) uoneyw 3y) o} Jo3lgns ‘aum o)
awi) woJ} SpBWaJ pue ‘piedal ‘apew 3G Aew: SPOUBAPE YINS 'SjudwNd0( pajejdy pue Juawadiby 1pal)
3y} Jo Swd) ay) |8 Yum s9)dwod JamoLucg 2e Buoj 0S Jomoliog 0} S2IURADE d)ew O} Lapua sajebiigo
Upa1d jo auj| Buinjoass ayl -abebuop] SIG; 40, UOHNDSXI AY] JO Bjep 3Y) JO S IpEW VM dDUBApE
2IMNy YaNs JI Se JUAXS SWES ay} o) abeBOW S5 10 dep Yy woy sieak (0z) Auamy uluim Wwawaby
UpaiD By} 19pun 1amonog O} 2JUBAPE ABW JBpUuR| uIIYM sjunowe aumny Aue osfe Ing quawaalby,
P20 9y} Jpun Jamoriog o} pasueape Apuasaid sey :25i1aT Yalym junowe ay} Ajuo jou aIndas ((eys pue
upai1o Jo aul| BuiAjoAa. e s2un2as abeBuop s1yl ‘uonelw) noyum ‘Alesyioads abebuow siyl ul papiaoid
SE SJUNOWE UINS U0 1S3ualul yum Joyiobol ‘afefiuoy syl sepra oluels Jo suoijeb)go adiojus 0} Jepual Aq

' = PouNOUl sasuadxa 10 JOJUBJY Jo suonebiqo abieyasip 0} JApuaT Aq PAJUBADE JO papuadxs slunowe Aue pue ‘

c}uewamﬁv 1Paln ayl Japun sjqefed 1sa181u) pue [ediound (e SUBRLL SSBUPSIGEPU], PIOM BY| "SS3UPSIQIPU) )

tv

w” ‘AUado.d [eay aul Lo USIIONIISU0I JAYI0 pue sluawsade|dal
paSuOIppE ‘samyioe) ‘Auadold [B8Y oyl uo paxyfe Sawoy 3pqow ‘sairdnas 'sbulping ‘sjuawaA0dw)
=k.mn) pue Buisixe (e UONENWI INOUNM SBPNIoUl pUB SUBdW JSuswanoidan piom syl  sjuawanosduy

: "SS2UPSIGAPU| BY] YUM UOIOBUU0D Lt SaIUEd UOTEPOWILLOIJR PUB 'SD(12INs
“gi0)uRlend AUl jO |[@ PUB UOBD UOMEIWI| INOYuM SBPNjoUl pue SUBSW JOJUBIEND), M 8yl "lojueieny

‘MB| 10 19BJUOD AC RIPIA0Id 9SIMIBYI0
se 1dooxo Jusweaiby Upalsy syl Jepun o|qel Areucsiad 1ou s pue sapudT 0} Auadold [elruciad pue siuay
BU} Ul 1SBIBILI S, JOWEBIE Ut 1S8191Ul Alundas e Juelb 0] pue Auadoid [BaH Byl Ul 1S8J8lul S,J01LRIT Byl A9AU0D
pue Juesb 0} Auo abebuop syl BuiuBis si ‘Juswadiby upaiD syl ubis Jou seop Ing ‘ebeblow siyl subis oum
Joluels) Auy -abefuop syl Japun Jo6eBuow 8yl SI JOJUBRIS 8L '9A0QEe paweu siojuels) (e ucHelwl noyim
Buipnjour ‘abebuow siyl Bunnoaxa sannue pue suosiad |je pue Aue suesw JOJueID, PJOm Byl ‘Jojuesn

-abebLOoW SIUl JO UONJas ssaupalgapuy Bunsix3
3y} Ul MOJOG PaquIsap SSBUPalqapul Byl UBaW ,SSaupalgapul Bunsixa, spiom ayl ‘ssaupajqapu) Bunsna

‘me| 9|qeoydde
AQ pamoje 9el Wnwew syl Jo wnuue Jad %000'8L JO JasSs8) Byl UeY) dJow 8q 8les 1S3 Yl |IBYS
$2IURISWINDID OU JBPUN ‘8lel Wnwixew Buimolo} ay} ot jaramoy 109fgns ‘xapul ay) 01 [enbs ajel B 1e aq |[eys
aoue[eq Juncode Buipuelsino oy) 0} paldde aq 01 aleJ 1sasdiul 8yl wnuue 13d %0058 Si Ajuauno xapul ayl
"X9pul Ue uodn paseq slel 1s81alul S|GELBA B S| JuawaalBy Upai) ay) Jepun ales 1saieiul Syl ‘uswasiby
UpaJn Byl O} SUOCHNMISGNS pUB ‘JO SUOREPIOSUDD ‘)0 sBuuBULe) 'JO SUOIEIYIPOW ‘JO SUOISUBIXD ‘10
S[EMBUDI |[e Yyim J2Y1o60) ‘00'000°00LS JO M| MPAID B YUM Jom0OLI0g PUB Japuan ussmiaq ‘0002 ‘v Aseniged

(panunuon) ON Ueo
Z ofied IOVOLHONW 0002-t0-20




s UNOFFIGIAL COPY
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZRT3 LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. IS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.~ Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or.gny other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or orinletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS 2D WARRANTIES. Grantor warrants that: (@) this Mortgage is executed at
Borrower’s request and not at the request of Lender; ((b) Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the-RProperty; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any‘agreement o1 othzr instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order appiicable to Grantor; g) Grantor has established adequate means of
obtaining from Borrower on a continuing bagic information about Borrower’s financial condition; and (e) Lender
rBlas mad)e no representation to Grantor abolt . durrower (including without limitation the creditwarthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage
all Indebtedness secured by this Mgrtﬁ;/lage as it becomes due, and Borrower an
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grartor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Borrower shall pay to Lender
Grantor shall strictly perform all

Possession and Use. Until in default, Grantor mell:y remaili ‘n-possession and control of and operate and -
r

manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable_cordition and promptly perform all repairs, 'ji

replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous sulsiance,” “disposal,” "release,” and ..
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the .-

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.-;

Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorization. Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 180", et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous v.ssie” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or-any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of 3rantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disuosal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Properti_by
any prior owners or occupants of the Property or (|I|_:) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ii) any such activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and_ tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability

on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender aganst any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of

.
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?{ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to give such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan and an[y prior liens on the
property securing the loan, up to the maximum policy limits set under the National Fiood [hsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to
do so within fitecn (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment o any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repaii oireplace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon-satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repairor restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed-wit.iin 180 days after their receipt and which Lender has not coemmitted to the repair
or restoration of the Propeity shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, “and the remainder, if any, shall be applied to the principal balance of the
Inqgt%te%ness. If Lender holds &ny proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by *iis Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forec!osure sale of such Property.

Compliance with Existing Indebtedness, Ci'ing the period in which any Existing Indebtedness described
below is in effect, comp| lance with the insurance orovisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance” with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wou!d constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable (on loss, the provisions in this Mortgage for division of
rgcgedds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply witk #ny provision of this Mortgage, including any

obligation to maintain Existing Indebtedness in good standing as.roquired below, or if any action or procee |n%is‘-“c

commenced that would materially affect Lender’s interests in the Proueny, Lender on Grantor's behalf may,

Ul

shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends In sO%p3

the date of regarment by Grantor. All such expenses, at Lender’s option, wiil (:—-.R be payable on demand, (b} bé-,
added to the balance of the credit line and be apportioned among and be pay=nle with any installment payments.
to become due during either (i) the term of any applicable insurance policy or” (i) the remainin term of the Credit.
Agreement, or I\xc) be treated as a balloon payment which will be due and pavable at the Credit Agreement’s -
maturity. This Mortgage also will secure payment of these amounts. The rights proviced for in this paragraph"

shall be in addition to any other rights or any remedies to which Lender may be entitled oh account of the default.

Any such action by Lender shall not be construed as curing the default so as to bar Leiidzr - Zrom any remedy that

it otherwise would have had.

mARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propert:-are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro erty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the tawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shalil defend
the action at Grantor's expense. Grantor may be the nominal party in such J_)roceedmg, but Lender shall be
entitled to participate in the proceeding and to be represented in the procee ing by counsel of Lender’s own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

doing will bear interest at the rate provided for in the Credit Agreement freim: e date incurred or paid by Lender QN

o
o g’
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Loan No 7 (Continued)

Attorney—in-Fac_t. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purpases, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations |mPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction o this Mortgage and suitable statements of termination of any financm%
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,

owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or b any third party, on
the indebtedness and thereaiter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or ta any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (includine-without limitation Borrower), the ndebtedness shall be considered unpaid for the purpose of
enforcement of t'us Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstarding any cancellation of this Mortgage or of any note or other instrument or agr:eement
evidencing the Indeotzaness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amcunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, orde:, sattlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowinn, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mort%age: (a) Grantor. commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the re yayment terms of
the credit line account. (c? Grantor's.2¢tion or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can-include, for example, faiiure to maintain required insurance, waste or
destructive use of the dwelling, failure to/pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien onthe-dwelling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upor:-t1< occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the iigiitat its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Persoral Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Corne.

Collect Rents. Lender shall have the right, without notice to Gravitor;, or Borrower, to take possession of theeg
Property and collect the Rents, including amounts past due and uroaid; and appcljy the net proceeds, over and;,c.
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender ma¥I require any tenant or -,
other user of the Property to make pagfm_ents of rent or use fees direcl!vie-Lender. If the Rents are coliected.c¥
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorrev-in—fact to endorse instruments : %
received in payment thereof in the name of Grantor and to negotiate the same and collect the prc_)ceeds..ﬂ.zé
Payments by tenants or other users to Lender in response to Lender’'s demara shall satisfy the obligations for:3
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in poussession or te have a
recetver appointed to take possession of all or any part of the Property, with the power tz nrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Iracotedness.  The
mortgagee In possession or receiver may serve without bond if permitted by law. Lender’s right to the
apéjomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at (aw or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one salé or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
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Loan No (Continued)

any party of a provision of this Mr?r}gage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance wit

at provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

/

e
RAJENDRAPRASAD F

GRANTOR:

ATEL, A/K/A RAJENDRA C. PATEL

DAXABEN PATEL, A/i4 DAKA
Catherine J. Mahoney
- Public, State of Illinois

L X WaTatat]

! "OFFICIAL SEAL"

: = L
SHUHE AR, Uar DT Z0UT 4

INDIVIDUAL ACKNOWLEDGMENT. ... . ... ccormvrmmnnnd

— A A«
STATE OF L / ///W rw AL SEAL"

' Tahone
L ) 88 | TOReY

PP, TS M 0 s g ]

COUNTY OF

On this day before me, the undersigned Notary Public, perseinallv appeared RAJENDRAPRASAD PATEL, A/K/A
RAJENDRA C. PATEL; and DAXABEN PATEL, A/K/A DAKA R/ PATEL, to me known to be the individuals

described in and who executed the Mortgage, and acknowledged that oy signed the Mortgage as their free and=

5es and purposes therein mentioned. - —

- 7 >
ial aI this A day of [ oh. 2 Q(’}

{ —
; j Residing at }‘(fw{’ /% e

voluntary act and deed.for the

[

yd
- v
Notary Public in an/for the State of J ) ﬁ// /7. f

My commission expires -/ #9, 4% /
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