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MCATGAGE

'_: THIS MORTGAGE IS DATED FEBRUARY 17, 2000, belween TIMOTHY M. STANTON and TAMMY T. STANTON,
HIS WIFE, whose address is 10056 S. HOYNE AVENUE, CH.CAGO, IL 60643 (referred to below as "Grantor");

~ and Harris Trust and Savings Bank, whose address is 117 W. Monroe Street, P.0O. Box 755, Chicago, IL
606900755 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor maigagez, warrants, and conveys to Lender ail
-.of Grantor’s right, title, and interest in and to the following described (eal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; @il easements, rights of way, and
--appurtenances; all water, water rights, watercourses and ditch rights (inclucino stock in utilities with ditch or
’*-lrrlgatlon rights); and all other rights, royalties, and profits relating to the real properiy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real -
Property"): tt
THE SOUTH 75 FEET OF THE EAST 1/2 OF THE FOLLOWING DESCRIBED LAND. *AAT PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHWEST /4 OF SECTION .
7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Iis ZCOK COUNTY,
ILLINOIS LYING BETWEEN WEST LINE OF SOUTH HOYNE AVENUE AND THE EAST LINE OF THE
SOUTH HAMILTON AVENUE AND NORTH OF THE NORTH LINE OF THE WEST 101ST AND SOUTH OF
THE SOUTH LINE OF WEST 100TH STREET IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10056 S. HOYNE AVENUE, CHICAGO, IL 60643. The
Real Property tax identification number is 25-07-313-022.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

The words "Credit Agreement” mean the revolving line of credit agreement dated

Credit Agreement.
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Loan No 2990003225 (Continued)

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?unttﬁ s&cur%ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MZINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of
the Property shall be goveraed by the following provisions:

Possession and Use. Uil in default, Grantor may remain in possession and control of and operate and
manage the Property and cruest the Rents from the Property.

Duty to Maintain. Grantor stia'c maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necassary {0 preserve its value.

Hazardous Substances. The terms. hazardous waste,” "hazardous substance,” "disposal,” "release," and
"threatened release,” as used in “this~Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responie, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Sureifund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an_d Recovery Act, 42 U.5.C. Gestion 6901, et seqh, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of vie foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also include, without limitation, petrsieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to _ender that: (a} During the period of Grantor’s ownership
of the Property, there has been no use, generation, «nanufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substancc©y any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that.ip2re has been, except as previously disclosed to
and acknowledged gg Lender in writing, (3 any use, generatcn, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiarice on, under, about or from the Propen{. by
any prior owners or occupants of the Property or (|3 any actua!or threatened litigation or claims of any kind
by any person relating to such matters; and (c)

shall use, generate, manufacture, store, treat, dispose of, or release arv hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be zonducted in compliance with I

applicable federal, state, and focal laws, regulations and ordinances, includ’aa without limitation those faws; -

regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspcctions or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any rz2soonsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warir2i1tics contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous v.aste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendcr for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any suci 'aws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilues, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor t0 make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

perso ting . xcept as previousiy disclosed to and acknowledged by.
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or-uther authorized user of the Property.

L6 14200




UNOFFICIAL COPY

S| Je ‘Aew Jopua ‘pasredwl si AJINJaS $.JapuadT Jou JO Jsydyp Aensed ayl jo shep (G1) usayy uiyym os op
0) S|ie} JOIUEJY) § SSO| Jo Jooud ayew ABw Japua 'oo‘/goo‘gﬁ SpPavoXa JuBWAdR|dal 20 Jiedal Jo 1509 palew|isa
auy ) Auadold auy 01 abewep Jo sso| Aue JO sopud Anou Apdwo.d jleys JOWRID ‘SPaavcid Jo uopesyddy

*UBOJ BY} JO W] BY} IO} S2URINSU| YINS URIUIBW O} PUB Japua AQ pasinbal asimiaylo Se 10
‘Wweifold aJueinsu paold [BUOBN au) Japun 198 siwi| Aajod wnwixew ayl 0} dn ‘veo| ayi Buunoes Auadoud
ay) uo suayl Joud Aue pue UBo| 8y} JO 2oUeeq [edisund predun Am; ay] 10} svueINsSu| omg [2lopa4 uleluew
pue uiBqo 0] $93.68 Jojuelg) 'ealse piezey pooj [e1oads B se Adusby juswabeuew Aousbiaw3 |eispo4 oyl
JO 10931 8yl Aq paleubisap eale ue ul paJeso) awodaq swy Aue Je Auadold [eay aul pjnoys ‘uocsiad Jaylo
Aue Jo J0JUelD) JO )NBJOP 10 UDISSILO ‘108 Aue AG Aem Aue ul pasredul aq 10U |jim Japua'B 10 Jone) uy abeisaod
eyl Buipiroid Jusuiasiopus ue agmou! 1feys ose Aoijod aoueInsul YoB3 '82110U Yons SAIB 0] aun|ie} 10} Aljigel
$,JaJnsul 8y} JO Jswreasip Aue Buiuieluo? 10U pue JapuaT o) adou ualium soud sAep (OL) us) Jo wnuiuiu
B 1NOYNIM PaYSIUILIP 10 PajI@ouRd 8q Jou [im abBIsA0D Jeu} uoiendns e Bujurejuod Jainsui yaes woi) abeisaod
1O SBIBD|ILIAD JSPUBT 0) JAAIBD |[BYS JOJUBIY) ‘Iapua 0} 8|qeidadde A|qeuosess aq Aew SE W0y ydns ul pue
sa|uedwioo aaueInsul Yons AQ USlIM 3q |[BYS SaIDII0d "JapuUaT JO J0AB} Ul 9snejd sabeBucw pIrepuels B yim
PUB ‘aSNe|d 83uRINSUI0d Auk JOo uoiedldde pioAe 0} USINYNS junowe ue uj Auadold [eay ay) uo sjuawanoduw)
e BuudA0D Bn[eA B|QeINsSUt N} By} IO} SISBq JUSWAJe|dal B U0 SJUBWASSIOPUS BbBISA0D pPIpUIND
PIEPUEBIS YlM 9JUBINSUI 8Jij JO S919j0d ulelulew pue 3.no0id |[Bys JojUelE) 'SdUBINSU| JO AJUBUIULIEW

: -afeBuo
syl Jo Led e ase sundold ay Buunsul 01 Buneal suoisiaoad Bumoloy 8yl ‘IHONVHNASNE IDVINVA Mugdouﬁ

‘sjuaLiancidwi yans Jo 1809 ayl Aed |Im pue ued JOJURIY) Jey)
1apua” o} AI01oB)SIIesS S2OURINSSE 9IUBAPR JOPUsT O} USIuiny JopusT Jo 1sanbal uodn |jim JOWeID “00'000'0LS
SpP39IXa 150D 9] puB Sci'dlew JO 'S9JIAISS HJIOM BUl JO JUNOIJB U Palasse oQ PIN02 usl| Jaylo I0 ‘ulll
S, USWIBLIDIBLL 'udl| §,21uEy 3N Aue JI ‘Auadosd aul 0} payddns ese sjeusiew Aue Jo ‘paysiuing aje saolaIes Aue
‘PAOUBLIWIOD SI YIOM AUe 310507 sAep (GL) USaYl Ised] jB 1apusm AJ{lou |[eys JOJURID “UOCHIONIISU0D) JO dII0N

, ‘Auadoid ay) 1suiebie SjUaLSSAsSe pue Saxe] ay) JO JUSWSIL]S udM
awi Aue Je JopuaT Ol JaAIIBp O11Zio felusuwiuiaach sleudoidde ay) azUOYINe |[eys pue SJUBWSSISSE JO SaXel
ayl Jo JuaWARd JO 9JUBPIAY AI0JDB)S s JapUdT O} Ys|uiny puewap uodn |eys Jojuels) -uawied Jo adusplAl

‘sBuipaasoid
188]U0% B8yl ul pagsgum; puoq Aleins Aue Japun 996100 [BUOIPPE UB SB JSpUST SWEU |[eys JOJUBID
‘Auadotd ay) Jsuiebe JUBWaDI0JUD 10jaY. 1UAIIDPN| asIdApe Aue AjSIES [[BUS pue Japusq pue jjesl pusjep
[[eUsS Jojuelr) 1$91U00 AUB U] ‘US| 3yl JBpun HIBS JO 8INSO[IDI0} B JO }NSal B SB anJdde pjnod Jeyl sebieyd
Jao 10 saa] ,SAsulole pue s1s09 Aue snid uoir e ABIEYISIP 0] JUBIDINS JUNOWE U Ul JBpuaT 0] AJ010B)SIies
AlUnJas 1aul0 Jo puoq Aleins o1es0dod udisiyns B IO Used Japuaq yum usodsp ‘Jepus AQq palsenbal
110 ‘uan oyl jo abJeyssip ay) aindas ‘Buiy ay) Jo o101 SBY JoJURIS) JaYe sAep (G1) uasylj uiyum 'pajy si uay
B J1 'I0 SosLe uag at';x Joye shep (G1) uaall UIYIM |[Fys rojuesn) quawAeduou jo )nsa) © Se pajy Si JO Sasue
usli| B j| ‘pazipredoal jou S| Auedo;q 3yl ul isalajul s, lenruPT se Buol os ‘Aed 0y uonebiigo sy Janc Sndsip yie)
pooB B llm UONOSULOD Ul WIBD JO udwssasse 'xel Aue o jirawied ployyim ABw JOJUBIY ‘183]u0) oL JbIY

‘ydeiBesed Bumojo} 8yl Ul papIn0Id 8sIMIL0-SE 190X PUB ‘MOJ9Q 01 PaLI9Ja) SSaupalgapu|
Bunsixg eyl Joj 1daoxa ‘anp 10U SIUBISSISSE pue SAXE] JO LS 2y J0) 1daoxe ‘abebuol siul Jspun Japua
10 1s2J31U1 8y) 0} [enba Jo JaA0 Amoud Bulaey suayl (B Jo 88y Auedold ayi urBluew (feys Jojuess) “Auadoid
gul 0} PaysiuIny [BLISTEW 10 PAISPUA) $IIIAISS JOJ JO UO dUOp MGm IO} SWIRD |8 anp uaym Aed |eys pue

Sfuadoid aul jo 1unoage uo Jo zsu!eﬁe paiAa] Sabjeyd ad1A1as 1amas Uk Sabieyd Jolem 'SIUBLUSSISSE ‘SAxXE)

d!oads saxe] |jo.ked ‘saxe) |[e (Aousnbuiap o) Joud Sluaag | ul pue, anp usym Aed ||eys Jouess ‘juawhed

‘abebuo
_%;m J0 Led e ase Auadoid 8y} uo Sudl| pue saxe] syl o Bunedl SUDISIAGIC GLMOI0)} YL “SNII ANV sal))(v'?_
s . "MB] SIoul||| AqQ Jo me| [eJapa} Aq pauciyoad S| 851918X8 Yons J| Japua Aq
"ﬁsmaxa aq 10U |[eys uondo sy '1aABMO} JOJURID) JO ‘Bq ABW 8SBO DY) S 'sISA.3ju| Auedwod Ayjiel pajwy Jo
$lsasaul diysisuped yools Bunoa ayl Jo (9662) Juadiad aAl—Aluam] ueyl alow Jo diysisumo Ul abueys Aue sapnjoul
gs[e Jajsuel) ‘Auedwos Aupger paywy Jo diysisuled ‘uonescdiod e i 1olueID Aue fj-15a131u) Auadold [eay Jo
80UBABAUOY JO POYlaw JaYlo Aue AQ Jo ‘Auadoid eay ayl o1 3l Buipjoy 1snJ) pue| Aue 0)'J% Ul 133Ul [erayauaq
Aue jo Jajsuel) 10 ‘uawubisse ‘ares Ag Jo ‘JoeNU0D uondo-ases| ‘sieah (£) S9Jyl Uey) J91ea.id ULIB] B YiIim 1Sl
ployases| ‘pasp 0} J0BAUOD ‘}OBIUOD PuB| OBAUOT B[ES JusW|[eIsul 'pasp ‘afes ybLIno Aq Jay@ym Arejunjoaul
10 AJelunjoa Jayisym ‘sigeunba 1o feidyousq ‘reba) seylaym uplayl 1sssolu Jo apn ‘ybu Aue Jo Auadold
[B9Y JO 92UBRASALIOI 8Y) SUBaW ,J9jSUBN 1o aes, v ‘Auadoid [eay 2y uj 1sasaiul Aue 1o ‘Auadold [eay sy} jo ued
AU 10 ||B JO 'JUSSU09 udNLIM Joud S, JapusT ay) Inoylm gjsuel) 10 ajes ay) uodn abeblow siyl AQ paInJass swns
Ile ajqefed pue anp Aj@ietpawiwi ase[0sp ‘uondo sy Je ‘Aew Jopud °HIAN3T A9 LNISNOD - 3TvS NO 3Ina

‘Auadoid 8y} ansasald pue 132101d 01 Aressadau Ajqeuocseals ale Auadold
BU} JO 8SN puB J210BIBYD BY) WOy YIYM ‘Uo|198S SIYl Ul SAOCE YLO} 138 S10B 9SOyl O} UONIPPE u) ‘S)oe-1ayl0
(e Op |[eys Jojuris) ‘Auadold 8yl pepualieun aAes| JOU UOPUBQE O} Jayliau $9aI68 towelD ‘Jaajoid 0} Ang

"1saJ0)U1 §,J8pusn 198j0.d
0] “Japua 01 Alojoesijes Ajqeuoseas ‘puoq Alains e 10 Alunoas aienbape 1sod o) Jo1um[? asnbai Aewl Japust
‘pezipsedoal Jou aie Auadoid |yl Ul Sisaseiul sJapua ‘uouido ajos s,Jaé)uaj ur ‘se buoj 0s pue os Hulop
0} Jolid Buiiim U1 Japua pouilou Sey Jojuels se buoj os 'sjeadde ajeudodde Guipniour ‘Buipasdcid Aue Bulinp
aoueydwod pioyyum pue uoleinbal o ‘asuBuiplo '‘mel yans Aue yye) poob ul 15809 Aew 10JUEID) ‘Auadoid
ay) j0 Aouednaoo Jo asn ayi 01 9|qedidde sailoyINe [euawLIsAob (e Jo ‘ll’oaua ul Joyealsy Jo mou ‘'suolienbal
pue ‘sasueuipio ‘sme) B yim A|dwod Ajdwoud (jeys Joluess) ‘sjulwBiinhay [BJUIWLIBA0Y Ylim adueljdwo)

(poanupuo)) ' §2Z£00066Z ON UBOT
v abed JOYDHLHON 0002-21-20



*nme  UNOFFMAL COPY

Loan No 2990003225 (Continued)

election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balance of the
Inc_lcejt%tecénes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an}g frustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existin? Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ lance with the insurance provisions contained in the instrument evidencing such
Existing Indebterznass shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliarice-with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Prgcgtedds shall apriy only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDEn.. If Grantor fails to comply with any provision of this Mortgage, includ‘ier:jq any
obligation to maintain Existing Indehtedness in goo_d standing as required below, or if any action or proceeding is
commenced that would materially 2dect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any.cction that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate proviaed for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All'sucii expenses, at Lender's option, will aR be payable on demand, (b) be
added to the balance of the credit line and k< apportioned among and be payable with any installment payments
to become due during either (i) the term of ‘any applicable insurance policy or” {ii) the remaining term of the Credit
Agreement, or dc) be treated as a balloon pryrent which will be due and payable at the Credit Agreement’s
maturity._ This._ ortgage also wil! secure payricriof these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remaries to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

HARRANTY; DEFENSE OF TITLE. The following provisicns-relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good aid riarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar t-ose set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insu'ance palicy, title report, or tinal title opinion |
issued in favor of, and accepted by, Lender in connection with{nis Mortgage, and (b) Grantor has the full .
right, power, and authority to execute and deliver this Mortgage to Le:der. O
L3

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend .5
the title to the Property against the lawful claims of all persons. In the.2vent any action or proceeding is :m'
commenced that questions Grantor's title or the interest of Lender under tvus iortgage, Grantor shall defend , 3
the action at Grantor's expense. Grantor may be the nominal party in suck’ sreceeding, but Lender shall be ¢4
entitled to t5:;articipate in the proceeding and to be represented in the proceecing by counsel of Lender's own ™,
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may requestw
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness -(the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort%aEe %y which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal party in such proceeding, but Lender shall be entitled to participate in the
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may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Ig({ebtednes,s immediately due and payable, including any prepayment penatty which Grantor would be
required to pay.

UCC Remedies. Wit resuect to all or ar;y part of the Personal Property, Lender shall have all the rights and
remedies of a secured party xunder the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l'nCIUdlnq 2.0unts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtr.aness. In furtherance of th_:s n?ht, Lender may require any tenant or other
user of the Property to make payrners of rent or use fees directly to Lender, [f the Rents ‘are collected by
Lender, then Grantor II'I'EVOC_ab|¥ desiprates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the nane of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lenfier in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or-cot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eithe. i person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have th2 rioht to be placed as mortgagee in possession or to have a
rﬁceéver appointed to take possession of all or any part f the Property, with the power to protect and preserve
the Property

mortgagee in Possessiqn or receiver ma¥‘ serve withou' bond if permi
a[ﬁ)omtment of a receiver shall exist whether or not the zipparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender srall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclos’ng Grantor’s interest in all or any part of

the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may coizin a j_udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts rzceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in tais Mortgage or the Credit |

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivez any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free v sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be zpiitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an}/ private sale or other intended disposition of the Personai
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneirs’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and

to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property -
and apply the proceeds, over and above the cost of ‘the recewershng, against the Indebtedness. The’
ed by law. Lender’s right to the .

Lﬁatﬁcoa'
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Loan No 2990003225 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X

TAMMY T, START

INDIVIDUAL ACKNOWLEDGMENT

sTatEOF X//1Mois )

) 88
COUNTY OF Dufage )

On this day before me, the undersigned Notary Pui'c, personally appeared TIMOTHY M. STANTON and TAMMY
T. STANTON, to me known to be the individuals described-in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntarv act and deed, for the uses and purposes therein

mentioned. v O
~ ; B
Given under my hand and official seal this A day oi _F?—b fuory 2000 . %
e 7 . , o o o
By /ﬁ/ﬂ[ﬂ/ “ W/ﬂ‘\, Residing'ai__[32Y ST Franas CF, Loheatsn kol 7
/ ! o - po
Notary Public in and for the State of _Z //1sr0/5 S

AN AR R A AP P PP
r "OFFICIAL SEAL"

My commission expires ?/0A?00/

Virzine C. Grudzien

Notary Futlic, State of Hlinois
My Commissic 1 Ex). 09/10/2001
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