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T6-28-b93 %&UBORDINATION #CREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN' YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT. '

THIS SUBORDINATION AGREEMENT dated October 8, 1999 is ‘ertered into among St. Paul Trust Company,
as successor Trustee to Beverly Trust Company uft/a dated May 22, 1297 and known as Trust No. 74-2569,
-as Trustee, ("Borrower”), The Village of Matteson ("Mortgagee") and IB Eank ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following desaribed financial accommodations
(the "Subordinated Indebtedness™) to St. Paul Trust Company, as successor Trustze Beverly Trust Company, as
Trustee uft/a dated May 22, 1997 and known as Trust Number 74-2569 ("Mortgagor™):

Indebtedness in the amount of $3,585,000.00 owed pursuant to performance. ourianty dated October
20, 1997. '

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated 10-20-1997
from Mortgagor to Mortgagee (the "Subordinated Martgage”) recorded in Cook County, State of lilinois as follows:

Recorded November 4, 1997 as Document No. 97824440

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property™) located in Cook County, State of lllinois:

LOT 3, IN MATTESON AUTO MALL UNIT 2, BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTION 21, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as §527 Miller Circle Drive, Matteson, IL 60443. The Real
Property tax identification number is 31-21-303-001-0000.

REQUESTED FINANCIAL ACCOMMODATIONS. Barrower, who may.or mag not be the same entity as Mortgagor,
and Mortgagee each want Lender to provide financial accommodations to Borrower {the "Superior Indebtedness"ﬁ

in the form of (a) new credit or loan advances, (b) an extension of time to pay or other compromises regarding a
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(Continued)

)

Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender’s
attorneys’ fees and Ie?al expenses whether or not there is a lawsuit, including attorneys' fees and legal
expenses for bankrupcéy proceedings eéand including efforts to modify or vacate any automatic stay or
Injunction), appeals, and any antici at ost—judgment collection services, Borrower also
shall‘ pay all court costs and such additional fees as may be directed by the court. : m

Successors. This Agreement shall extend to and bind the respective heirs, personai re;{)resentatives.
successors and assigns of the parties to this A&greement. and the covenants of Borrower and Mo gagee herein
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender
may transfer any or all of the Superior Indebtedness.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is
given In writing and signed by Lender. No delay or omission 'on the part of Lender in exerc:ging any right shall
operate as a waiver of such fight or any other right. A waiver by Lender of a provision of this Agreement shall

not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance with that provision

or any other provision of this Agreement. No prior waiver by Lender, nor any course of dealing between
Lender and Mortgagee, shall constitute a waiver of any of Lender's rights or of any of Mortgagee's obligations

as to any future \ransactions. Whenever the consent of Lender is required under this Agreement, the granting

of such conscni-by Lender in any Instance shall not constitute continuing consent to subsequent instances

ghere.sucr} foné:enf Is required and in all cases such consent may be granted or withheld in the sole
Iscretion of Lender.

NOTICE: THIS SUBOACIHATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL #POPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSFS THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDIN/TIOM AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREENENT ~AND EACH PARTY AGREES TO ITS TERMS. BORROWER IS
EXECUTING THIS AGREEMENT, NOT PI:RSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS ST. PAUL TRUST COMPANY AS SUCCESSOR TRUSTEE TO BEVERLY TRUST COMPANY
U/T/A DATED APRIL 19, 1997 AND MAY 22, 1497 ZND KNOWN AS TRUST NO. 74-2564 AND DATED APRIL
19,1997, o

e el
BORROWER: - &
St. Péul ?iﬁs;t COmbany, as successor Trustee to Beverly Tn:st Company uft/a dated May 22, 1997 and known
as Trust No’74-2569 -
.- - a gi’ .

7 This docume. nt b “made by St Payf Trust Company as Trustes amt

: N “iPM the express ynderstanding that the Sy Paul Trust Co

: > Samie nol nevsenally, byt only as Ty
‘ . 7 A stee
personal liability is assuiuen By nor shajl L. asserted :;l denﬂ;:f od

;giinst St Paul Trust Cornpany »ecause of or on aceount of the makin
MORTGAGEE: Habily i?n B document or of anything therein contained, g suclgn
. 1y if any being expresaly waived no) shall St Paul Trust bompeny

. be held persanally liable upon ns
orin eoTiEr
The Village of Matteson of this d t elther < Pmss ' ;: p]:; ;.‘e of any of the covenants

Authorized Sig

00453241
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(Continued)
CORPORATE ACKNOWLEDGMENT

STATE OF R/%m@ \
) 88
COUNTY OF W )

on this ¥/ day of /)A€t , @ oo, before me, the undersigned Notary Public, personally
appeared of The Village of Matteson, and known to me to be an authorized agent of the corporation that
executed the Subordination Agreement and acknowledged the Agreement to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on oath stated that he or she is authorized to execute this Agreement and in fact
the Agreemant on behalf of the corporation.

,jfw éM ' : Residing at %L% W

Slais %%é(/ U OFRCIAL SEAL
Notary Public in and for the Sai= of E A L1 | OFFICIAL SEAL
Flo o MARGY CEPIELIK

Notary Public, Siate of Iflinois
My Commission Exp. 05/01/2002 |

A B

10-0%:1999 MIETH (EFIEQALNTGM¥ Page 5

My commission expires

LENDEER ACKNOWLEDGMENT

s Y
STATE OF WKW )
' &m% G
COUNTY OF )

On this 3/ -Q-?L day of /}1ARCH . 1 Sego, before me, thz undersigned Notary Public, personally

appeared Kevin) L. (&7 and known to me to bethe Ve fRes;0en7 ,

authorized agent for the Lender that executed the within and foregoing inistrument and acknowledged said

instrument to be the free and voluntary act and deed of the said Lender, duly aut''orized by the Lender through its

board of directors or otherwise, for the uses and purposes therein mentioned, and ornath stated that he or she is
horized! to execute thjs said instrument and that the seal affixed is the corporate scal rf-said Lender.

auf
, , N L
By /[ JUAL S~ Residing at ;W &_‘;Z
7 / ! r! - . Y « s
Notary Publi inﬂ and for the State of FFICIALLSEAL”
MARGY CEPIELIK

My commission expires 5"’_/ ol Notary Pllxb].ic. State of Illinois
: My Commission Exp. 05/01/2002

.zt o
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