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GENERAL CCNTRACTOR'S LIEN SUBORDINATION AGREEMENT
Somandad oo anb2VR o LIEN SUBORDINATION AGREEMENT

The undersigned, ~_ - » an I1linois ‘

hereby subordinates any aad "all lien rights which it may have by

reason of its agreement dated _ » 2000, with Penguin

Development Corporation, an Illizicis corporation, to construct
improvements on the real estate ("keal Estate") described on
Exhibit A attached hereto, to any and all mortgages, securing
interests and lien rights of Delaware Place ‘2ank {"Bank") .

The undersigned further agrees that should sdid Bank become
mortgagee-in-possession, oi owner of the said Real Estate, or
should ownership of said Real Estate vest in anyone other than the
present owner by reason of a mortgage foreclosure or deed i1 lieu
of foreclosure, said agreement may be canceled forthwith upon

written notice served by said Bank or any such successor in tltle L

, "

This Subordination isg executed and delivered in con51deratlon

-

of the extension of loans and credits by said Bank to the owners of

said Real Estate.
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Executed and delivered on NUNMQ%\EKD , 2000.

. ,  dan
Illinois
By: K(/Za%m W’"/ry//w
Its w7
Attest: L e L b
Tts Vice P@Sfcﬁ:--?"
STATE QF ILLINCIS )
) ss

COUNTY OF ¢ ¢ 0O K )

The undersioned, a Notary Public in and ‘for e State and
County aforesaid, does hereby certify that Dorvn Melai{a and

Fredencpld 2.(:{5%2/.\ and )
respectively, , personally known to me to be

the same persons whose names are subscribed to the foregoing
instrument, appeared befdre me this day in person and acknowledged
that they signed and delivered the said instrument as their own
free and voluntary act and as the free and voluntary act of said
, for the uscs and purposes therein set forth.

GIVEN under my hand and Notarial Sea Vl/\wwh"%)] , . 2000.
s

NoTaxy Bu (o
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KERRY E LUBY

> KOTARY PUGLIC, STATE OF ILLINOIS"
b MV COMMISSION EXFRES:08/03/03
N VAVARAIASA AT N 08 SR AABRIARN
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EXHIBIT A

LEGAL DESCRIPTION:

LOT 6 IN BLOCK 2 IN FERGUSON'S BIRCHWOOD ADDITION TO ROGERS PARK,
A SUBDIVISION OF PART OF THE SOUTHEAST FRACTIONAL QUARTER, OF
SECTION 30 LYING NORTHEASTERLY OF THE NORTHWEST ELEVATED RAILROAD
COMPANY'S RIGHT OF WAY IN PART OF THE SOUTHWEST FRACTIONAL QUARTER
OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 LYING NORTH OF INDIAN

BOUNDARY LINE LYING EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIS

COMMONLY KINOWN AS: 7528 NORTH ROGERS, CHICAGO, ILLINOIS
P.I.N.: 11-29-300-015-0000
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