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MORTGAGE

2y

DEFINITIONS

Words used in multiple scclions of this documrnl wre defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Ceitain rules rags=ling the usage of words used in this document are
alzo provided in Section 16.

(A} "Security Instrument” meaps this document, which is dierl March 23, 2000 ,
together with all Riders 1o this document.
(B) "Borrower" is CATHERINE L. MACAIONE and JOSEPH MACAIONE, HUSBAND AND WIFE

Borrower is the mortgagor under this Sceurity Instrument.

(C) "Lender” is FIRST HOME MORTGAGE CORPORATION
Lenderisa AN ILLINOIS CORPORATION

organized and existing under the laws of ILLINOIS
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Lender’s address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056

Lender is (he mortgagee under this Sceurity Instrument.

(D) "Note" muans the promissory note signed by Borrower and dated March 23, 2000

The Note states {hat Borrower owes Lender One Hundred Fourteen Thousand Nine Hundred
and no/100 Dollars
(U.5.5114,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than April 1, 2030 .

(E) "Property" meuns the property that is described below under the heading "Transfer of Righls in the
Property.”

(F) "Loap® tecans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrament, plus interest,

{{3) "Riders’ rieans all riders to this Sceurity Instrument that arc executed by Borrower. The following
riders are to be exZcvted by Borrower [check box as applicable]:

] Adjustable Rate Rider I X] Condominium Rider [ Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [X] 1-4 Family Rider
(] VA Rider L] Riweekly Payment Rider ] Other(s) [specify]

() "Applicable Law" means all comrolling applicable federal, state and local starures, regulations,
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees ang Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the croperty hy a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer” means any transisr of funds, other (han a transaction origmated by
check, draft, or similar paper instrumeat, which {8 initiwzd through an electronic terminal, telephonic
jnstrument, computer, or magnetic tape so as to order, iNstmr, ar auiborize a financial nstitution 1o debit
or credil an account. Such term includes, but is not lmitea t2.-point-of-sale transfers, aulomated teller
machine (rausactions, transfers initiated by telephone, wire treusigrs, and automated clearinghousc
rransfers.

(K) "Escrow Jtems" mean those items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensstion, settlement, awara of damages, or proceeds paid
by any third party (other (han insurance proceeds paid under the coverages'd:scribed in Section 5) for (i)
damage o, or destruction of, Lhe Property, (ii) condemnation or other taking of alt or any part of the
Property, {iil) conveyance in lieu of vondemnation of {iv) mistepresentations of, o: omjissions as to, 1he
value and/or condition of the Property.

M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment i, or default on,
the Loan,

(N) "Periodic Puyment" means the regularly scheduled amount due for (1) principal and interesvo.nder the
Note, plus (2) any amoumts under Section 3 of this Security Instrument.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U_S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
lime, or any additional or successor legislarion or regulation that governs the samc subject rnatter. As used
in this Scourity Instrument, “RESPA" refers 1o all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related morlgage
loan" under RESPA.
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(P) “Successor in Interest of Borrower" means any party {hat has takea title to the Property, whether or
pot that party has assumed Borrower's obligations under the Naole and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, EAIENsSioRs
and modifications of the Note; and (b) the performance of Rorrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey
w0 Lender and Lender’s succcssors and assigns, with power of sale, the following described property
located in e COUNTY . [Type of Recordinyg Jurisdiction]
of CO0K [Name of Recording Jutisdicrion]:

SEE ATTACHED.

parcel ID Number: which currently has the address of
1307 SOUTH WABASH, UNIT 205 [Sueeq)
CHICAGO [Ciyiy Lllinois 60605  1Zip Cude)

("Property Address”):

TOGETHER WITH all the improvements now of hereafier erectsd on the propery. and all
gascments, appurtcnances, and fixtures now or hereafter a part of the property. All replacerments anel
sdditions shall also be covered by this Security Instrument. All of the foregning is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower 12 lawfully seised of the estate herehy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencusibeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propetcy against all
claims and demands, subject [0 any encumbrances of record,

THIS SECURLLY TNSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction Lo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lote Charges.
Borrower shall pay when due the principal of, and inlerest on, the debt cvidenced by thc Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow hems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subscquent payments
due under the Note and this Security Instrument be made in ope or more of (he following forms, as
sclected by Lender: {a) cash, (b) money order, (¢) certified check, bank check, (reasurcr’'s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer. :

Paymenls are deemed received by Lender when received at the location designaled in the Note or at
such orther localion as may be designated by Lender in accordance with the notice provisions in Seetion 15.
Lender may return any payment(s) or partial payment(s) if the payment(s) or partial paymeni(s) are
insufficient to bring the Loan current. Lender may accept any payment(s) ar partial payment(s) insufficient
to bring the’Loan cugrent, without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment(s) or partial payment(s) io he future, but Lender is not obligared to apply such payments at the
time such paymerds are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need noC D4y interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment(s) w Tiing he Loan current. If Borrower does not do so within a reasonablce period of
time, Lender shall eitier zoply such funds or return them to Borrower. If not applied earlier, such funds
wili be applied to the oustnding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Boirower.might have now ot in the future against Lender shall relieve Borrower
from making payments due unde: #& Nole and this Securty Instrument or performing the covenants and
agreements secured hy this Securicy Ipsimment.

2. Application of Payments or Froceeds. Exccpt as otherwisc described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) imterest
due under the Note; (2) principal due under ‘bs Note; (3} amounts due under Scetion 3, Such paymenis
shall be applicd to each Periodic Payment in'tag order in which it became due. Any remaining amounts
shall be applied first to late charges, second to am oter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower tor 7’ delinquent Periodic Paymem which includes a
sulficicnt amount to pay amy late charge due, the payment raey be applied 1o the delinquent payment and
the late charge. If more than onc Periodic Payment is ontstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-1o the extent thal, each payment can be
paid in full. To Che extent that any excess exists after the payment ir“applied to the {ull payment of one or
more Periodic Payments, such excess may be applied (o any late chasges Zue. Voluntary prepaymeénts shall
he applied first to any prepayment charges and then as described in the Wi

Any application of paymunts, insurance procceds, or Miscellaneans Piorzeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of th: Periodic Paymems.

3, Funds for Bscrow ltems. Borrower shall pay to Lender on the day Feijodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pay.nernt of amounts due
for: (a) taxes and assessmenis and other ftems which can artain priotity over this Secerity) istrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop-rry, if any; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortg/ge Insurance
premiums, if any, or any sums payable by Borrower (o Lender in Leu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender may requirc thar Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, apd such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation 1o puy (o Lender Funds for any or all Escrow Ttems af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Iicms for which payment of Funds has been waived by Lender and, if Lender requires,
shull fucnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement coptained in this Security Instrupoent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaled to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its cights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds, and in
such amounts, thal are (hen required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Funds ar the time specified under RESPA and (2) not to exceed the maximum amount 4 lender
can requite uads; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estimazs nf expenditures of Muture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shait Zc held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (incleding Lender, if Lender is an institotion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds Lo pay the Escrow Items no later than the time
specified under RESPA., Lender zasi not charge Borrower for holding and applying the Funds, anhually
analyzing the escrow account, or verifying the Escrow Irems, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (0 be pzid on the Funds, Lender shall not be requlired 1o pay Bormower
any interest or earnings on the Funds, Borover and Lender can agres in writing, however, that interest
shall be paid on the Fupds. Lender shall give 10 Borrawer, without charge, an aonual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESFPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Punds held in escrow,
as defined under RESFA, Lender shall notify Borrower as.eguired by RESPA, and Bosrower shall pay to
Lender the amount neccssary 10 make up the shortage in aczordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds n¢i2-in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrover shall pay to Lender the anount
necessary lo make up the deficiency in accordance with RESPA, bt ju no mote than twelve monthiy
payments.

Upon payment in full of al) sums secured by this Secunty [nstrument” Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all lexes, assessments, charges, lines. and impositions
anributable (o the Property which can attain priority over this Security Instrument, lcasehsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmoare. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in (he manner provid<d in Scction 3.

Borrower shal! promptly discharge any liem which has priority over this Sceurity Instriument unless
Borrawer: (a) agrees in writing to the payment of the obligalion secured by the lien in a manner ‘acceptable
to Lender, but only so long as Barrower is performing such agrecment; (b) contests the lien m good faith
by, or defends against enforcement of the lien in, lcgal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but oaly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecruent satisfactory lo Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Properly is subject to a Jien
which can attain priority over this Sectrity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the dalc on which that noticc is given, Borrower shall salisfy the lien or take onc of
more.of the actions set forth sbuve in this Section 4.

Lender may require Borrower to pay a onc-time charge for a rcal estate lax vepfication and/or
reporting service used by Lender in connection with this Loap.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other bazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance.
This insyrance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding semences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
ripht to dicapprove Borrower’s choice, which right shall not be cxcreised unreasonably. Lender may
require Borrowar to pay, in conneciion with this Loan, either: (1) a one-time charge for flood zone
determination, cerification and tracking services or (2) a onc-time charge for flocd zone determination and
certification services) and subsequent charges cach time remappings or similar changes occur which
reasonably might arféct such defermination or certificarion. Borrower shall also be responsible for the
payment of any fees imipcsed by the Federal Emergency Management Agepcy in copnection with the
review of any flood zone de‘ernination resulting from an objection by Borrower.

I¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
voverage, al Lender's option and Sorrower’s expense. Lender is under no obligation 10 purchasc any
particular type or amount of coverags. Therefore, such coverage shall cover Lender, but might or might
not protect Bortower, Borrower’s equity in the Property, or the contents of the Property, agaipst any risk,
bazard or liability and might provide giearer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrumnent. These amounts shall bear interest
at the Note rate from the date of disburscment and shaii be payable, with such interest, upofi notice from
Lender to Borrower requesting payinent.

All insutance policies required by Lender and renewaisof such policies shall be subject 1o Lender’s
right to disapprove such policics, shall includc a standard 4psirgage clause. and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have/te right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurancc coverage, pot otherwise required. by Lender,
for damage 10, or destruclion of, the Property, such policy shall includ: a standard mortgage clause and
shall name Lender as mortgagee and/or as an additiona} loss payce. C

In the event of Joss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if ot made prompily by Borrower. Unless Lender apd crrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be pplied to restoration or repair of the Property, if the restoration or repair is econawicitv. feasible and
Lender’s sceurity is not lessened, During such repair and resioralion period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (1o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be ‘mcertaken
promptly, Lender may disburse procseds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rcquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, ar other third partics, retained by
RBorrower shall not be paid cut of the ipsurance proceeds and shall e the sole obligation of Borrower. If
the Testoration OF repair is not economically feasible or Lender’s security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, wilh
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the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotiale and seitle any available insurance
claim and related matters. If Borrower does not regpond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice i3 given. In either event, or if Lender acquires the Property under
Section 22 or ofherwise, Borrower hereby assigns to Lender (1) Bommower’s -rights to any insurance
proceeds in ag amount not to exceed the amounts unpaid under the Note or this Security Instrumem, and
(2) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable ta the
coverage of (e Property. Lender may use the-insurance procceds either to repair or restore the Property or
10 pay amouiis unpaid under the Note or this Security Instrument, whether or nat then due,

6.. Occupracy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residence within-<17iy days after the cxecution of this Security Instrument and shat) eontinue to occupy the
Property as Bormaw<r’s nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriug, Which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist wlielare beyond Berrower's control,

7. Preservation, Mamteunucc and Protection of the Property; Inspections. Borrower shall aot
destroy, damage or impair the 2superty, allow the Property to detcriorate or comnut waste on the
Property. Whether or not Borrower j-zosiding in the Property, Borrower shall mainlain the Property in.
order to prevent the Property from (leteriurating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that 1eprir or resturation is not economically feasible, Borrower shall
promptly repair the Property if damage¢ v, avoid further delerioration or damage. If insurance or
condemnarion proceeds are paid in connection with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Zropeny only if Lepder has released proceeds for such
purposes. Lender may disburse proceeds for the repeivs.and restoration in a-single payment or in a series of
progress payments as the work is completed. If the ineiziace or copdemnartion proceeds are nol sullicient
10 repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion ol
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris ¢n the Property. Lender shall give
Borrower notice at the time of or prior io such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavit(if. during the Loan application
process, Borrower or any persons or entities acting ar the direction ot ZJoriower or with RBorrower’s
knowledge. or consent gave moaterially false, misleading, or inaccurate informarion or statements to Lender
(or failed to provide Lender with material information) in commection with the Loan. Maerial
representations include, but are not limited to, representations concerning Borrowe! s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Linder this Security (rstrument. Tf
(1) Berrower fails to perform the covenants and agrecements contained in this Security Instrument, {2) there
is a legal proceeding thar might significantly affect Lender’s imtcrest in the Property and/or rihrs under
this Securiry Instrument (such as a proceeding in bankruprey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cuforce laws or
regulations), or (3) Boirower has abandoned the Properly, (hen Lender may do and pay for whatever iy
reasonable .or appropriate to protect Lender’s imrerest in the Pruperly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and sceuring and/or repairing
the Propenty. Lender's actions can include, but are not limited to, (1) paving any sums secured by a licn
which has priority over this Security Imstrument, (2) appearing in court, and (3) paying reasonable
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attorueys’ fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors aud windows, drain watey
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turnod
on or off, Although Lender may takc action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acuions authorized under shig Section 9.

Any amounts disbursed by Lender under this Section 9 shall become alditional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting
paymenl,

If this Security [nsirument is on a leasehold, Borrower shall comply with all the provisions of the

- lease. If Roriover acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees t-chc merger in writing. :

10. Mortgage tsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covemage required by Lender ceases 1o be available from the morigage insurer thaf
previously provided sucliinsurance and Borrower was required to make scparately designated payments
toward the premiums for Mortzaze Insurance, Borrower shall pay the premiums required to obtain
coverage substaptially equivalem’ to fhe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. (1f ‘subsiantially e¢quivalent Morlgage Insurance coverage is not
available, Borrower shalj continue 0 pay t0 Usrder the amounr of the suparately designated payments that
were duc when the insurance coverage ceascd o be in effect. Lender will accept, use and rciain these
payments as a pon-refundable loss reserve in liza of Morigage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact that the Leap-is ultimately paid in full, and Lender shall not be
required to pay Borrower my interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the.zeunt and for the perfod that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgase insurance. If Lender required Mortpage
Insurance ss g condition of making the Loan and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower.shal pay the premiyms required Lo
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agiceruent hetween Borrower and
Lender providing for such termination or untit termination is required by Applicanle Law. Nothing in this
Section 10 affects Borrower's obligation to pay inierest at the rate provided in the Tote.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proveeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Mistellaneous Proceeds shall be applied to restoration. or repait of
the Property. if the restoration or repair is economically feasible and Lender’s security is(no. lessened.
During such repair and restaration petiod, Lender shall have the right to hold such Miscellaneots Uroceeds
until Lender has had an oppormmity to inspeet such Proporty to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursememt or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any iuterest or earnings on such
Misceilaneous Proceeds. It the restorarion or repair is not cconomically feasible or Lender’s security would
be lcasened, the Miscellaneous Proceeds shatl be applied 1o the sums secured by this Security. Instrument,
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whether or not then duc, with the excess, if any, paid to Borrower. Such Miscelluncous Proceeds shall be
applied in the order provided for in Section 2.

. In the event of a total taking, desiructiont, or loss in value of the Property, the Miscellansous’
Proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of the Property in which the fair market
vyalue of the Property immediately before the partal taking, destruction, or loss in valuc is equal to ot
greater than the amount of the sums secured by This Security Instrument immediately before (he partiat
taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be reduced by the amount of the Miscellaneous Proceeds
wultiplied by the following fraction: (a) the total amount of the sums secured immedialely before the
partial taKing, destruction, or loss in value divided by (b) the fair marker valve of the Propeity
immediately Defose the partial taking, destruction, or loss in value. Any balance shail be paid tn Borrower,

In the eveat nia partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Prupee immediately before the partial taking, destruction, or loss in value i§ less than the
amount of the sums serdred immediately before the panial taking, destruction, or loss in value, unless
Borrower and Lender oltrwvise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Lustrument whether or not the sums arc then due.

If the Property is abam(orei by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the new:-sentence) offers to make an award to gettle a claim for damages,
Borrower fails to respond to Lender withun 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Prrceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrament, whe:bzr or nol then due. "Opposing Party” means the third party
thal owes Borrower Miscellancous Procceds 4 e parly against whom Borrower has a right of action in
regard to-Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgeent, could result in forfeiture of the Pioperry or other material impairment of Lender's
interest in the Property or rights under this Security Instoiorent, Borrower can cure such a defauir and, if
acceleration has occurred, reinstate as provided in Section 19,y causing the action ur proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this-Security Instrument. The proceeds of
any award or claim for damages that are auributable to the impairmont of ‘Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or ropa of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. . tension af the time for
payment or modification of amortization of the sums secured by this Security Instrumeat granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the Lty of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proserdings agains
any Successor in Interest of Bormower or to refuse to exiend time for payment or otiweiwse modity
amortization of the sums secured by this Security Instrument by reason of any demand made by w2 original
Barrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymcents from third persoas, entitics Ot
Successors in Interest of Borrower of in amounts [ess than the amount then due. ghall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument bur does not execute the Note (a “co-signer”): (a) is co-signing this
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Security Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommedations with regard to the terms of this Securiry Instrument or the Note without the
Co=signer’s consent.

Subject (v the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is appreved by Lender, shall obtain
all of Burrower’s rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower’s abligations and liability under this Security Tnstrument unless Lender agrees to such release in
writing. The covenanls and agreements of this Security Instrument shall bind (except as provided in
Section 2Q) ~iad benefit the successors and assigns of Lender.

14. Loai Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's défauin, for the purpose of protecting Lender’s interest in (he Property and rights under tbis
Security Tnstrumcd?y jacluding, but not Jimiled to, artoreys’ fees, property inspection and valuation fees.
Ia regard 1o any othicr 7eas, the absence of express authosity in this Security Instrument to charge a specific
fee to Borrower shall yat‘oe construcd as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly pra’titied by this Sccurity Instrument or by Applicable Law.

If the Loan is subjectio a law which sets magimum loan charges, and that law is finally intcrpreted so
that the interest or other loan cha grs collected or to be collected in conncetion with the Loan exceed the
‘permitied Jimits, then: (a) any such lpan charge shall be reduced by the amount necessary 1© reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Leénder may choose to make this refund by rcducing the principal
owed under the Note or by making & dir’ct pryment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepuyriem without any prepayment charge (whether or mot a
prepayment charge is provided for under the Notej. borrower’s acceptance of any such refund made by
direct payment 0 Borrower will constitute a waiver of »av right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lendirddn conpection with this Sectirity Instrutnent
must be jn writing. Any notice to Borrower in cornection with rhis Secusity Instrument shall be decmed to
have been given to Borrower when mailed by first class mail crwhen aciually delivered to Borrower’s
notice address if sent by other mcans, Notice to any one Borrowcr shail zonstituie notice to all- Borrowers

- unless Applicable Law expressly requircs otherwise. The notice acdres shall be the Property Address
unless Borrower has designared a substitute notice address by notice 10 Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Leader specifies a procedur for reporting Borrower’s
change of address, then Borrower shall only report a change of address through tnat specified procedure.
‘There may be only one designated notice address under this Sccurity Instrumeat at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail o Lender’s address
stated herein unless Lender has designated amother address by motice to Bormowes: iiny notice in
connection with this Security Instrument shall pot be deemed to have been given to Lendel rntil actually
received by Lender. If any nolice required by this Security Instrument is also required under Aoplicable
Law, the Applicable Law tequirement will sarisfy the corrcsponding requirement under this Secuarity
Instrument.

16. Governing Law; Severability; Rules of Constructiop. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumem ae subject fo any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 10 agree by cuntract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used i this Security Instrumeant: (1) words of the masculine gender shall mean and include
correspunding peuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may” gives sole discretion without any obligation 10
take any uction.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Imerest in the Property” means any legal or beneficial interest in the Propenty, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If ail o1 2ny part of the Preperty or any Inicrest in the Property is sold or transferred (or if Borrower
is nol a natiral person and a beneficial interest in Borrower is sold or transferred) without Lender’s prinr
written conseny; Leader may reyuire immediate payment in full of all sums secured by this Security
Insirument. Howeve:, this option shall not be exercised by Lender if such exercise is prohibited by federal
law,

If Lender exercises’ (bis option, Lender shall pive Borrower notice of acceleration. The notiee shall
provide a period of not iess than 30 days from the dare the potice is given in accordance with Section 15
within which Borrower must pzy @il sums secured by this Security Instrumcnt. If Bormower fails to pay
these sums prior Lo the expiration »{this period, Lender may invoke any remedies permitted by this
Security Instrument without further wolice or demand on Borrower.

19. Borrower’s Right to Rcinsat: After Accelcration. 1I Borrower meeis cerain conditions,
Borrower shall have the right (0 have en‘or.craent of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before sati: of (he Property pursuant (o any power of sale contained in
this Security Instrument; (ii) such other period rs Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (iii) entry of a-jrigment enforcing this Security Ilnstrument. Those
conditions ure that Borrower: (a) pays Lender all seion which (hen would be due under this Security
Instrument and the Note as if no acceleration had occurres; 7Y cures any default of any other covenants or
agreements; (C) pays all expenses incurred in enforcing this Serunty Instrument, including, but not limited
(o, reasonable atorncys’ fees, property inspection and valuanen fees, and other fees incurred for (he
purpose- of protecting Lender's interest in the Property and righis vader this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that lepder's interest in the Properry and
rights under this Security [nstrument, and Borrower’s obligation to pay b+ sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided undel Applicable Law. Lender may
require that Borrower pay such reinstatcment sums and sxpenses in one or mo¢ Of the following forms, as
selected by Lender: (a) cash, (b) money order, (¢) cemified check, bank cleck, treasurer’s check or
cashicr's check, provided any such check is drawn upon an institution whose depesils are insured by a
federal agency, instrumentality or entity or (d) Elcclronic Funds Traosfer. Upan’ ranstatement by
Borrower, this Security Instrument and obligations secured hereby shail remain fully efrective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acce(erarion under
Section 18.

20. Sule of Note; Change of Loan Scrvicer; Notice of Grievance. The Nowe or a partial interest in
tie Note (together with this Securily Instrament) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emity (known as the "Loan Servicer”) that collects
Peripdic Payments due under the Nate and (his Secutity Instrumeni and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will gtate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note i8 sold and thereatter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successoer Loan Servicer(s) apd are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fromn the other party’s actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleped breach and afforded the
other partv-hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be.taken, that time
period will b Geemed 1o be reasonable for purpeses of this paragraph. The notice of acccleration and
opportunity to ¢iue)given to Borrower pursuant to Section 22 and the notice of acccleration given to

- Borrower pursuant t5 Section 18 shall be deemed to satisfy the notice and opportunity Lo take corrective
aclion provisions of this Section 20.

21. Hazardous Svbutzuces. As used in this Scetion 2i: (1) "Hazardous Substances” are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miierials containing asbestos or formaldebyde, and radioactive marterials:
(2) "Environmental Law " means federal 1avs and laws of the jurisdiction where the Property is located that
relate 1 bealth, safety or ¢nvironmental proiection; (3) "Environmental Cleannp” includes any response
action, remedial action, or removal action, us Gefined in Envirommental Law and-(4) an "Environmental
Condition" means a condition that can cause, comiribute to, or otherwisc trigger an Envirommental
Cleanup.

Borrower shall not ¢ause or-permil the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ¢n vr in the Property. Borrowcr shall ot do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Enviroamental
Law, (2} which creates an Environmental Condition or (3) whicn, due.1o the presence, use, or releasc of a
Hazardous Substance, creates cmigiition that adversely affects the value of the Property. The preceding
™wo sentences shatl not apply to the presence, usc, or storage on e Property of small quantities of
Hazardous Substances thar are generally recognized to be appropriate to sornal residential uses and to
maintepance of the Property (including, but not limited 1o, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit
or other action by any governmental or repulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borower has actual kuovwieage, (2) aay
Environmental Condition, including but not limited 10, any spilting, leaking, discharge, reiens«.or threat of
release of any Hazardous Substance, and (3) any condition caused by the presence, use orrricase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, oris notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secvrity Tnstrument (but not prior io
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requirced to cure the defautt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) Lhat failure to cure the
defaunlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infurm Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclosurs proceeding the pon-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplion may’ rzquire immediate payment in full of all sums secured by this Security Insirument
without furthe; Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v <ai'ect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not lunied {0, reasonable aitorncys’ fees and costs of title cvidence.

23, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: <2t pay any recordalion costs, Lender may charge Borrower a fee for
releasing this Securiry Instrument, byzenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apolicable Law.

24. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower aund recorded with it.

Witnesses:
CATHERTNE L. MACAIONE -Borrower
( - M O‘,{\ /@ V e — (Sual}
OS H MAtAIO\ﬁE “Bongwer
(Scal) e (Seal)
-Bortower -Bormwer
(Seal) oo (Scal)
-Borrower -Domawer
e (Beal) A (Scal)
-Barmwar <Borrower
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STATE ILLINOIS, County ss:
1. . q\é/\ . . a Notary Public in and for said county and
state do hereby fertify that  CATHERINE L. MACAIONE and JOSEPH MACAIONE

personally known 10 me 10 be the same person(s) whose name(s) subscribed to the furegoing instrument,
appeared before me this day in person, and acknuwledged that hc/s.het;ﬁ.e@ signed and delivered the said
instrumens s 1 is/her@ree and voluntary act, for Lhe uses and purpodes therein set forth,

Given uper my hend and official seal, this Q i ' day of (Mﬂ / [_/ Jvru

My Commission Expies: qﬁ/
,N"7f.\‘ Public
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EXHIBIT ‘47

LEGAL DESCRIPTION FOR 1307 SOUTH WABASH LOFT CONDOMINIUMS

Unit 205 and Parking Space 10 in Film Exchange Lofts Condominium Association, as dclineated
on the survey of certain lots or parts thereof in Lunt & Hamlin’s Subdivision, being a
Subdivision located in Section 2, Township 39 North, Range 14, East of the Third Principal
Meridian, which survey is attached as Exhibit “ 72" to the Declaration of Condominium
Ownership jecorded 3-R0-00 as Document 08 96 249~ _in Cook County, lilinois,
together with ar-undivided percentage interest in the common clements appurtenant to said Unit,
as set forth in s21d Declaration. '

Grantor also hereby graitz-to the Grantee, its successors and assigns, as rights and casements
appurtenant to the subject buit described herein, the rights and easements for the benefit of said
unit set forth in the Declaraticn »f Condominium Ownership; and Grantor reserves to itself, its
successors and assigns, the rights and.easements set forth in said Declaration for the benefit of
the remaining land described therein.

This Deed is subject to all rights, easemerits. covenants, restrictions and reservations contained -
said Declaration the same as though the provisions of said Declaration were recited and
stipulated at length herein.
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Date: J-23- o0

RE: Film Exciange Lofts Condominium Association
1307 S. Wabash
Chicago, Illizio1s. 60605

Unit o2 5 - 170¢

To Who It May Concern,

The monthly assessment on above referenced urit is paid in full through
L e . There are no outstanding charges on this account.

For additional information please contact the undersige.l.

Sincerely,

7%%« Vi 2
Patricia A. Bialek
Vice President

“Real Estate Services Since 18057

430 Nor(lh Michigan Avenue . Chicago, [lineis 80611-4002 . Phone 512.329.0100 Fax 312.329.9898

Conite visit s af bwmanagement,com
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of March, 2000 ,
and is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or
Security D¢ (the “Security Tnstrument”) of the sume date given by the undersigned (the "Borrawer”) [0
secure Borrowr:’s Note 10
FIRST HOME ‘MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the
“Lender”) of Lhe saive caie and covening the propeity described in the Security Instrument and located at:

1307° SOUTH WABASH, UNIT 205,CHICAGO, IL 60605
(Property Address|
The Property includes a unit iz together with ap undivided interest in the common elements of, a
condominium project known as:
EI{M EXCHANGE LOFTS
Nrine of Condominium Project]

(the "Condominium Project”). If the owntrs association or other entity which acts for the Condominium
Project (the "Owners Association”) bolds tlz to property for the bencfit or use of its members or
sharcholders, the Property also includes Borrowir’s interest in the Owrers Association and the uses,
praceeds and bepefits of Borrower’s mterest.

CONDOMINIUM COVENANTS. In addition to tuc sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ollows:

A. Conduminium Obligativas. Borrower shall perform’zii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent I socuments” are the: (i) Declaralion or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and
(iv) other equivalent ducumenis. Borrower shall promptly pay, whei due, all dues and assessmenls
imposed pursuani 1o the Constitucnt Documents.

B. Property Insyrance. Sv long as the Owners Association maintains, with a generally accepied
insuranee carrier, a "magier” or "blanket” policy on the Condominium Project vhich is satisfactory 10
Lender and which provides insurance coverage in the amounts (including, dednciible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage ” and any other
hazards, including, but pot limited to, earthquakes and floods, from which Lender reqaires insurance,
then:
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments (or property insurance on the Property; and

(il) Borrower's obligation under Section 5 1o maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
pelicy.

What Lenoer requires as a condition of (his waiver can change during the term of the loan.

Borrower siai! give Lender prompt motice of any lapse in required property insurance coverage
provided by the masien or blarket policy.

In the even of & Aistribution of property insurance proceeds in lieu of restoraiion or repair following
a Joss to the Property, wicieer 1o the unit or to common elements, any proceeds payable (o Borrower are
hereby assigned and shall Le paid to Lender for application Lo the sums sccurcd by the Security Instrument,
whether or not then due, with the ¢xcess, if any, paid to Borrower.

(.. Public Liability Insurarze *Borrower shall take such actions as may be rcasonable to insure that
the Owners Association mainiains a meblic liability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The prosceeds f any award or claim for damages, direct or consequential,
payable 10 Borrower in connection with a3y cendemnalion or other taking of all ar any part of the
Property, whether of the unit or of the commou :icments, or for any conveyance in fiev of condemnation,
are hereby assigned and shall be paid to Lender. Such procceds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seciion 11.

E. Lender’s Prior Consent. Borrower shall not,-evcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propeity ar consert to:

(i) the abandonment or termination of the Condomiuium Project, except for abandonment of
termination required by law in the case of substantial destruction Jv-fire or other casualty or in the case of
a laking by condempation or eminent domain;

(it) sny amendment to any provision of rhe Constituem Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of sel{-ranagement of the Owners
Association; or '

(iv) any action which would have the effect of rendering the public lisbiily insurance coverage
maintained by the Owners Association unacceptable 10 Lender.

F. Remedies. IT Borrower does not pay condominium ducs and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph I shall become acdizional debt of
Borrower secured by the Security Instrument. Unless Borrower apd Lender agree to otus: terms of
payment, these amounts shall bear interest from the date of disburscment at the Note rate andshall be
payable, with interest, upon notice from Lender to Borrower requesting, payment.
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BY SIGNING BELOW, Borrower accepis and agrees te the terms and provisions contained jn this
Condominium Rider.

C(‘JM\Q/\'_._-Q BP NMBeauo-e (Seal) MQ(‘A/— (Seal)

CATHERINE L. MACAIONE -Rarrawer JOSEPH MACAIONE “Borrower
- (Seal) {Seal)
Bomower -Borrower
(Scal) ~{Seal)
-Bormower -Bomower
(Seal) (Seal}
-Borrower ~BOImowWLT
MACAIN03000003C 03000003
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ~ 23rd day of March 2000

and is incorporated into and shall be deemed (o amend and supplement the Montzage, Deed of Trust or Securily
Deed (the “‘Security Instrument’) of the same date given by the undersigned (the “‘Berrower’™) to securc
Borrower's Nol¢ to

FIRST HOME MORTGAGE CORPORAYION, AN ILLINOIS CORPORATION

' (the “‘Lender’’)
of the samne detéand covering the Property described in the Security Instrument and located at:

1307 SOUTH WABASH, UNIT 205,CHICAGO, IL 60605
[Property Address)

1-4 FAMILY COVENANTS. In addition Lo the covenants and agreements madc in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERVY.SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covercd by (nc Szcurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locatrd ‘n, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thosc for.the purposes of supplying or distributing heating, cooling,
clectricity, gas, waler, sir and light, fire preveition and cxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water ciosets, sinks, ranpes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screcns, blinds, shades, curtains and curtain
rods, atlached mirrors, cabinets, panelling and attached f.ors soverings now or herealier attached to the Property,
all of which, including replacements and addilions theretd. shall be deemed to be and remain a part of the
FProperty covered by the Security Instrument. All of the foregoins together with the Property described in the
Security [nstrument (or the lcaschold estate if the Securily Instruiiert is on a leasehold) are referred to in this i-4
Family Rider and the Security Instnunent as the “ Property.™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower shalt not seek, agree to or make a
change in the use of the Properly or its zoning classification, unless Lendordnas agreed in writing to the chanpe.
Borrower shall comply with all laws, ordinances, rcgulations and requircraicota of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall'not allow any lien inferior
to the Security Instrument 1o he perfected against the Property without Lender’s prior wrincn permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ir. a2dition 10 the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER’S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is dnieisd.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwisc agree in wriing, the first
sentence in Uniforma Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
tovenaits and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniform Instrument IuiLiaquM
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assigh 10 Lender all leases of the
Propeny and all security deposits made in connection with lcases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to cacculc new leases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease” shall mean *‘subleass™ if the Sceuriry Instrument is on
a leasehold.

H. ASSICNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and upconditionally assigns and transfers to Leader all the rents and revenues {(*Renis'’) of
the Pruperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tcnant of the Property shall pay the Rents to Lender or
Lender’s agems. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull
pursuant to paragraph 21 of the Security Instrument ané (ii) Lender bas given motice to the tenani(s) that the Rents
are 10 be paid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for 2dditional scourity only.

Tf Lender gives ziotice of bruuch to Borrower: (i) all Rents received by Borrawer shull be held by Bormower
ag Trustee for the benefitof Lender only, to be applied to the sums secured by the Security Instrament; (ii) Tender
shall be entitled to colles: 240 receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay al! Rente diuc and unpaid Lo Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicabic iaw nrovides otherwisc, all Rents collectcd by Lender or Lender’s agents shall be
applicd first to the costs of taking cupwol of and managing the Property and coliecting the Rents, including, but
not limited to, attorneys’ fees, reccives’s. fees, premiums on receiver’s bonds, repair and maintenancc costs,
insurance premiums, taxcs, assessmenle anG other charges un the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's {geuts or any judicially appointed receiver shall be liable to accovnt for
only those Remts acrually received; and (vi) Jierder shall be enlitled to have a recelver appointed to fake
possession of and manage the Property and cotlici the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as scruriy.

If the Rents of the Property are not sufficient .o _cover the costs of Laking control of and managing the
Property and of collecting the Rents any funds expended by Lendcr for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursumnt to Uniform Covenant 7.

Borrower represeats and warrants that Borrower has not erécsted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from axzrmising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, siiall not be required to enter upon, take
control of or maintain the Property before or after giving notice of cefaul*’ o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time viien a defanlt occurs. Any application
of Rents shail nol cure or waive any default ot invalidate any other right or Temed of Lender. This assignment of
Rents of the Properly shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrowet’s default or breach under apy Lote Or agreeient in which
Lender has an interest shall be a breach under the Sccurity Instrument and T.ender may irvore any of the remedies
permitted by the Security Instrumenpt.

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and provisions coaramed in this 1-4

Family Rider.
(orhoern 3 '
-Borrower -Borrower
{Seal) {Scal)
-Burrower -Horrower
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