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MORTGAGE
{With Future Advance Clause)

16813 81ST AVE #1S
TINLEY PARK, IL 60477

. DATE AND PARTIES. 7 date of this Mortgage (Security Instrument) is .......... March. 24...2000............ and the
parties, their addresses and tzx j<entification numbers, if required, are as follows:
MORTGAGOR: DAVID M. ¥ALKER 7

LENDER: - BAXTER CREDIT UNICN
Organized and existing undsr the laws of the state of Illinois
400 N LAKEVIEW PARKWAY
VERNCN HIIIS, IL 60061

CONVEYANCE. For good and valuable consideration, the receipt ind sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance unier ihis Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following deseribed property:
Refer to exhibit ‘A’ which is attached hereto and made @ part hereof,

The property is located in QOOK ... .o Bl it e e
{County)
L 36813 81ST AVE #1S s e TINLEY PARK ..., , Illinois ©..80477...........
(Address) {City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

A NOTE BEARING THE SAME DATE AND TERMS

fpage 1 of 6)
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WATSON,

divorced
and has no
since been
remarried, Q
of the Villages
of Tinley Park,>

County Cook, \
and State of A%
Illinois, fo N -

and in consideration\ Of TEN AND NO/100 ($10.00) =--r——=—==-
d other valuzble consideration in hand paid, CONVEYS
TS to DAVID M\ FFALKER P

uth Holland, Illinois 60473 ——

the’ following described Real Estate situated in the County of Cook
the sState of Illinois, to wit:

UNIT NUMBER 1-S AND P1-S IN LOT 80 IN CHERRY CREEK SOUTH
CONDOMINIUM III, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN CHERRY CREEK SOUTH PHASE
III, BEING A SUBDIVISION OF PART OF THE FAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF (COIJDOMINIUM RECORDED
AS DOCUMENT 85179907 AS AMENDED FROM TIME TO TIMF TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ‘E{/MENTS, IN COOK
COUNTY, ILLINOIS.

SUBJECT TO: CONDITIONS, EASEMENTS, AND RESTRICTIONS OF RECORD
AND TAXES FOR THE YEAR 1997, AND SUBSEQUENT YEARS.

The undersigned hereby releases and waives all rights under and by
virtue of the Homestead Exemption Laws of the State of Illirois.
Permanent Real Estate Index Number(s): 27—26—203-048-1007

Address (es) of Real Estate: 16813 8lst Avenue —.Unit 1s
Tinley Park, Illinois 60477

FEB 15 '@@ 84:55
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause" and,
where applicable, "loss payee clause." Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender, Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from

- damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR 7AXFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS ANDADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatio Zender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiors that-Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumedt and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, if *Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on' the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Le«d<r and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrvzent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this & ecutity Instrument. The duties and benefits of

"."  this Security Instrument shall bind and benefit the successors and assigns of Moricapor and Lender.

-'21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instit meqt is governed by the laws of the

" jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secirity) Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or uny~agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or yupliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced accordiug 0 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument.” Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page I of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

fpage 5 of 6)

©1994 Bankers Systems, Inc., §t. Cloud, MN Form RE-MTG-IL 8/24/98




UNOFFICIAL ¢®R

- i :
86/PZ/8 -DLN-JH Wiod NN PRoLD 1§ “oU| “SWeISAS sIoES P66 LD

(9 40 g abed)

(eas)
-sandxa uorssuuod AW

...................................................... S T A
S1y) oul 210J9q PAFPAMOINOE SeM JUSIMIISUL STUL  (prpuagup
......................... 40 ALVLS
' ver NI TIRONIOY
0/} 2/¥0:638IdX3 Notssnwg)m
SlONITY 40 31v1S 'oNand AHV1ON

y3LSOW Vil
1v3s 1vidid30

P YV Lt

() (2angeusis) () MDITEM N CIIA'YZC[(GJ“JB“S!S)

.......

-sjusmIgpaymouyoe
puB S2IMIBUBIS JIAY) *51088S1I0 [eUONIPpE 10} ‘WIAISY p71e10d100UT WNPUIPPY PIYIENE AL 03 13Jd1 ‘paysay 31 [

*1 a8ed uo pajels ep Y UO JUAUNLSU] Annoag sty Ju-£dsa e Jo 1d1a0as sagpajmouyoe os[e 103eSuopy “SuauIgene Aue
U1 pUe JUSWNNSU] A1LINIaG STy Ul PAUIBIUOD SIUBUIACD PUE SULISTAT; O sao1de 105eSuop ‘moraq Judis Ag :SHANLVNDIS

28Yv952.00

*SULIR, [euonippy []
................................................... 'Igmo D JQPIH ]uameIaAga uun psm[d D Agp!}! LIJI‘lI_ﬂ!IHOpIIOD D
[saxoq ajqestjdde e ¥ou)] ‘JuSWMNSU] ALINDAG SIIf JO UL A1) pusuIR

pue juawa(ddns pue ot paTRI0dIOOUT 18 MOJ3q PANOIYD SIAPH 3U) J0 T0BS JO SIUWIIITE PUE SIIEURaL7 AL ‘s1pny [
*ap07) [BIDISUALLUY) WIONIUN)
311 Jo 6 APV JO sasodimd 10 pI0d3I JO PTY 3q Arw uoronpoidal 19110 30 amdergojoqd ‘uoqea Aue pap UAUANEIS
Surueuyy € S SIOLJNS JUSWNIIST] fungag sty “Kadord 3y o) patefol SANXK Qu1003q [[lm JO SI¢ JBTl pUE JIMny

a1 UL 10 MOU SUMO 108630y 1o SPO03 (B UT 1SALAL ALInoas 8 I9puy] O symerd 109eduow rSunty XL []
-Auadold o) uo

yuawaao1duuy UE JO UONONIIST0d Y} 10} PALINOUI TONESIQO U SAIMIIS JUIWNASU] £1moag S, ueoT uonINLSU0) [
paSEa]al [N 103539 UT WIRTAI (148 IS £1IN3G SIT) “a0URTeq 0137 € 01 paonpal

aq Aew 193] PAINRG 4 ygnoyy -uoistaoid 31pald jo I FUIAJ0ASI B SApR[IUI 143 PaINI3S AL ‘npa1) Jo durT

uawnnsT] ALINag Sty 01 d[qedrdde are Smmo[[oy o ‘paoatd §1 "SWUAL YAHLO ST
JUISWNISY] AILINJaG SIY) Ul paureiuod

SIRUOACO 3Y1 Jo Aue wopied o) pue A)Hnods S JAPUYT 1por01d 01 wAWINST] ANINGIS SIY) JO SWIA ) Ipun speut
saatreape 01 Adde 10U saop UONEIMY] S “OSTY -uownIs] AIUN3g sty 0 juensind apewr A[prEA saS1eYD pue $39] IO
P ‘s39) SAQILIONE 1S2131U1 SpN{out 10U $30p JUNOUE JO UOTEI] SILL, * """ " o "™ S5 175 6T § PIsOxe Jou
[eys o) Suo AUe Je JUSLMNSU] £11noag s1g) AQ PaInoas JuNoue edrouud [e10 341 *LIAI'T NOILVDITE0 WNNTXVIN ‘T

- o




