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This Assignment of Rents prepared by:  Plaza Bank
, 7460 W. Irving Park Road
arridge, IL 60634

ASSIGAIMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 26,2020, between Erryanuel G. Tzanidakis, Divorced and
not since remarried, whose address is 9273 S. Commerc:o’ Avenue, Chicago, IL 60617 (referred to below as
"Grantor”); and PLAZA BANK, whose address is 7460 V. IRVING PARK ROAD, NORRIDGE, IL 60634
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a\ continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Ilinois:

LOTS 22, 23 AND 24 IN BLOCK 84 IN SOUTH CHICAGO, A SUBDIVISION BY THE CALUMET AND
CHICAGO CANAL AND DOCK COMPANY OF THE EAST 1/2 OF THE WEST 42 AND PARTS OF THE
EAST FRACTIONAL 1/2 OF FRACTIONAL SECTION 6, NORTH OF THE INDIAN BCUNDARY LINE AND
THAT PART OF FRACTIONAL SECTION 6, SOUTH OF THE INDIAN BOUNDARY LiNe LYING NORTH OF
THE MICHIGAN SOUTHERN RAILROAD AND FRACTIONAL SECTION 5, NORTt OF THE INDIAN
BOUNDARY LINE ALL IN TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE T1raSD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 9231-35 S. Commercial Avenue, Chicago, IL 60617.
The Real Property tax identification number is 26-06-410-007 (affects Lot 24), 26-04-410-008 (affects Lot 23),
26-06-410-009 (affects Lot 22).

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Loan No 11121988 (Continued)

Assignment and directing all Rents 1o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents: institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trralat:o’gfer ptrJtssessmn of the Property; coliect the Rents and remove any tenant or tenants or other persons from
e Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; o pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

%ﬁxeg, assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinols and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
aftecting the Property,

Lease the Property. Lender may rent cr lease the whole or any part of the Property for such term or terms
and on such ¢enditions as Lender may deem appropriate.

Employ Agents. wender may engage such agent or agents as Lender may deem appropriate, gither in
L?Eder's name or i Grantor’s name, to rent and manage the Property, including the collection and application
of Rents,

Other Acts. Lender mey.cio all such other things and acts with respect 10 the Property as Lender may deem
aPpropnate and may act exciissively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes n(a.ed above.

No Requirement to Act. Leiider shall not be recguired to do any of the foregoing acts or things, and the fact
that Lender shall have performec_ohe-or more of the foregoing “acts or things shail not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and €xpeiises incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay sucii costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Boris received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses sbdll be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimburscc from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable ci demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indabiedness when due and otherwise performs all the
obligations m&po_sed upon Grantor under this Assignmen L tie-Mote, and the Related Documents, Lender shall

eliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security Ir€’est in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permittes vy applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by ary third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a}) to Grapior's trustee in bankruptcy or to any
: Kruptcy for the seliof of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisaiciien nver Lender or any of Lender's
roperty, or (c) by_ reason of any settlement or compromise of any claim riace by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reizstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumient.ur a%reement evidencin%
the Indebtedness and the Property will continue to secure the amount repaid or recovercd to the same extent as i
that amount never had been originaily received bg Lender, and Grantor shall be bound Ly any iudgment, decree,

ebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment,_or-if any action or
groceeding is commenced that would materially affect Lender’s interests in the P_ropertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂroprlate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicabie insurance pGlIC¥I or (i) the remammq_tgerm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts, The ri%hts provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

00259856

Foa v .
Mo g o g
VSeselil !




UNOFFICIAL COPY

sIy] JO Suua) 8y} Jo Aue 92I0jud 0} uonoe 10 uns Aue sanuisul JepusT i -gasuadxgy ‘saa4 sAsuiony

‘Juawubissy sy} 18pun salpawsal si
851219X3 pue )NBjop B SJE[ISP 0] ybu s, Japua 1088 JoU leys wonad 0} J0luURIE) JO BINjE) IBYE uawubIssy
SIy} Jopun Jojueln) jo uonebiiqo ue wiopad 0) UONJE 3xe) JO Sainpuadxe axew 0] UMD ue pue ‘Apaws.
18410 AuR Jo InsInd Bpn(oxs Jou |[BYs Apowsal Aue ansund 0} Jepua] AQ uonoR|y uoisiA0Ld JAYlo AUE 1O
uo1SIA0LD JRYL UM SJUBIAWOD JOLIS guewap 01 asimiaylo subu s,Aued ayl aa1pnioid 10 JO JSAlEM B 3ININISUOD
JOu ([BYS JusWUBISSY SIYl JO UOISIAOLd B JO YOBSIQ B JO Aued AUR Aq JoAlem ¥ "S3IPIUISY JO UORDIIT IBAIBM

‘me| Ag
10 10N 8y} 10 wawubissy siyl ul papinoid Saipswal pue sybu Jaylo |[e BAey |eys Jopuan ‘SaIpaway JYlo

‘JONID0D)
e se Buinias woi) uosiad B Ajfenbsip 10U ||BYS 19pUdT] £Q wawiojdw3 UNOWE [eNUEISqNS B Aq ssaupa1qec§)u1
ayl speaoxa Auadoid 8yl Jo enea uajedde ayl lou 1o JSLHSLAM ISIX3 ||BYS 4OAIBJ9) B éo wswjulodde
ayl o1 by s opus] me| A pamuuad Ji puog INOYIM BAISS ABW JBAIR3J 10 uoissassod ul dabebuow
ay] 'ssaupalgepu| ayl Jsuiebe ‘diysianld0a) a8yl JO 1S0D 3yl SAOQE DUB I9AQ 'spaaooid ayl Adde pue
Ausdoid 2y} woly Sludy syl 18|09 0} Pue ‘9ES 10 aInso[9a10} buipacaid Ausdoid syl s1esado 01 ‘Auadold ayl
anasald pue 198j04000] Jomod Byl yim ‘Ruado.d au) Jo Ued Aue 10 || Jo uoissassod axel 0 pajuiodde JaAI928.
e aAeY 0} 10 uoiseassed i oabebuow se padeld 8q 0 1Bl BUl BARY |(BYS JPUST "UOISSASSOd U1 aobeblop

‘JoAR331 B yBnoiy) 1o ‘wabe Aq ‘woslad w Jayye ydeibesedgns
siy} Jopun swbu su 9s,219¥0 ABUI JBpus "pIISIXD puewsp 8y} 10} spunotb Jadoid Aue 10U JO Jayldym ‘apeul
aJe sjuswAed ay) YIIYM 20} SLOEBIGO BUL AJSNES |[eys PUBWISP S.J9pUd] o1 asuodsal U1 JapuaT 01 s1asn Jaylo
10 SIUBUS) AQ SluBWABY spaed0id 8y} 109109 pue dwes auUl S1BNo 3U 0] PUB JOWERIE) JO BWEBU 8yl Ul JodJaul
Wawhed ul paA@lal SlUBWINILUL BSI0pUS O} 10B})-ul-A3UI0NE S JOJUBID) SB JBpua sojeubisap Algeoonall|
JOJUBID) U3Y) '18pua Agq pawalon aie Siusy syl il -9A0QR ‘UONI8S 12991100 01 Wby sJ8pus aul Ul Joj
papinold syt ayl e 9/\93 [eus Jopua Wbl syl Jo adueIBYLINy Ul -gSauUpalgopu) oy} Jsurebe 'sised s,1opus’y
SA0QE puB JOA0 'Speed0.d 18U oyl fidde pue ‘predun pue anp 1sed sunowe Buipnoul 'slusy aul 133]109
pue Aladoid au} Jo uoIssassod aye) 0} iUely 0} adiou noyum Bl syl aAeY j[eys Japus "sjuay 1031100

: -Aed 0] pasinbail
8q pinom Jojuels ydiym Aleuad Juawhedzd Aue Buipnjau ‘s|qeded pue anp AjpleIpawil SS3UPR1SPU| B1IUD
Ay} aJejoap 0} JOJueIE) 01 BIUOU INOLUUM uoico sy 18 1uB1 dUl BABY ([BYS iBpuaT "SSIUP3IGapL) ENIETELN

:Me! AQ papinoid saIpawsl
10 sybu Y10 AuB O} UOIIPPE Ul ‘S3ipawal pue <1061 Buimol|o) 3y} Jo 2Jow 10 [uo fue as10iaxe Aew 19puaT
‘Jayealouyl awy Aue e pue Jjnejsq Jo WdA3 Au® 0 £9Uu82n200 8yl uodn "LINV43a NO S3IQINIYH ANV SIHDIH

‘leonoeid AjQEUOSES) SB UOOS SE asueldwod 8anpo.d 0} 1ua!og;ns
sdals AJIBSSanau PUB J|QeucsEal |[B $919|dwod pUB $aNuLo) ISiesIaul UB aINn|ie) dy) 8ind 0] JUBI0IYNS SC31S
sajeniul Apyelpaww ‘sAep (GI) uesyy ueyl Sioul salnbs:eind ayl yi (@) Jo 'sAep {G1) uddly ulyum ain|ie}
8yl $a.no (B} :aJn|ie} yans Jo 3N BuipuBwIap 92110U USNUIM SHL'aS J18pUaT 1ale Qolueln) )1 (paInNdd0 BABY [[IM
JNeJaq JO JUSAZ OU pue) paind 8q Aew 1 ‘syluow (Z1) aaemi Euiranald ay) ulylim WaWUBISSY syl Jo uoisinoid
SWES BU JO UJE3Iq B JO 010U B UBAID U9aQ Jou SBY IOJUBID jI pue a|qeina §i dnjiey B Yons j ‘aind o} by

‘8IN08SY; JjOsILSWaap AjgRUOSES) JBpUaT -fjunaasul

‘pasredw) Si $S8UPSIGBPU| BY. JO asuewlopad 10 uswied Jo 198dsoid
aU) S9ARII3Q JPUST JO 'UONIPUOD [BIDUBUY SJOJUBSD Ul SINJI0 abuey) vSsPA08 |BlBjeW v "aBUBYD 8SIIADY

‘INe}aQ 10 UBAT ay) 84n0 ‘08 SUILp M ‘pue ‘1apuaT 01 A1o1oe)sIes
jouuew ® ul Auesenb syl sepun Buisue sucieEDiGO 8yl Alleuoipuodun Z:unsse 0} SIElSe S JOWBIEND)
ay) uwiad ‘01 pasnbal 8G 10U [[BYS INq ‘Kew ‘uondo s1l 1B ‘iapueT 'SSaUpaIgspU| Aul JO Auesenog Aue “Jopun
Aujige) 1o ‘o Alpliea 8y} seIndsip 10 S8x40Aal J0 qualadwosul $aWwaaq J0 $IIP 10JUl.END) Aue 10 SSauUpalgapul
ay} Jo Aue Jo JolueIens Aue 0} 109ds8) YliM SINJJ0 SIUBAD Bupadaid syl jo Auy “Jo%aeng Bunpayy seA3

*J8pu9T 01 AJ010BSIIeS WIRIS ALy ') puoq Alains e 1o
$OA19S94 SaUSIUIN PUB WIBD YINS JO 90U Udhum Japus senlb Jojueln Jeyl papiacid ‘£ ur,90001d . 9INYBJRI0)
10 9INS0|J9104 AU} JO SISEQ U] S| YIIym wied ayl 10 SSaUAIGEUOSEa) 10 AlPIBA BU) O] SE ‘ULBIY Aq andsip
yirey poofl B Jo luaas ayl ul Aidde 10U |[eYS uONIASANS SIYl 'JSASMOH ‘Auadosg 3yl o Aue isurebe fouabe
rejualuiarob Aue AQ 10 JOWEID JO JONP3ID Aue AQ ‘poylew Jaylo Aue J0 U0issassodal ‘djay-Jos ‘Bulpaadcid
[eoipnl Ag s8y1dyMm ‘sBuIpaa20id 9inlIgJ0) JO 8INS0|210) JO JUBLIBIUBUILIOY -9}2 ‘2IN)iajI04 ‘BINS0f0304

-JojueJS) Isuiebe 10 Aq sme| Aouanjosul L0 foydnayueq Aue Japun
Buipaasoid Au JO JUBWISIUBWIWOD 3L} IO “NOYIOM 10)PaID o adAl AUB 'sIONpaId JO 1yBusd ay) Joj wawubisse
Aue ‘Auadoud s,I01uRID) Jo Led Aue 10} JBAIRJSI B JO wawiuedde syl ‘Jojuess) Jo ASUBAJOSUI BUl 'ssaulsnq
6UI0B B SE BIUBISIXS S,JOILRID) JO UOHBLILLIB] JO UONNIOSSIP ay} JO JoJueIs Jo yieap ayl ‘Aoudajosul 10 yieaq

*Jopu9T PUE JOJUBIE) UBaMIB] Juswaaibe Jaylo
AUE Ul POUIBILOD UOIIPUOD 10 ‘JUBUSAOD ‘UOIEBYTO ‘WlId} AUB UIM Ajdwiod 0} Joluelgy Jo anied "SHUNeJaa 43I0

‘uoseas Aue 10j pue awi Aue

1e (U9 JO 1Sa81Ul AJINDDS paloead pue piea B 31310 0] SIUSWNJOP Eejemuo:) fue Jo ain(re} Buipnjoul) 10849
PUB 32104 (|N} Ul 8¢ O] SASEAI SIUBWNI0Q poieldy aul 10 Aue 10 Juawubissy siyl -uoneziese|iod 2A1)09137
‘paysiuIng Jo 3pew awil ayj 1e 10 MOoU Jaylie ‘109dsal

feuslew Aue Ul Buipeajsiu 1o 3S[e) §I Sluawnlod pajeoy auyl 1o 810N 8ul ‘UBWUBISSY SIYyl JapUn JOUEBIL
JO jleyaq uo 10 AQ lapuan 0] paysiuiny o spew JUBWAIR)S 10 uoneluasaldas ‘Aueliem Auy "Sjuswidiels asied

-glUBWNI0Q PateeY 8y} Jo Aue Jo Juswubissy Sy} 18pun suouebugo aandadsal Jieyl wuopad 10 sueo aul
Aedal o) Age $,Jowel Aue 10 S 18molog 10 Auadosd s Jemouiog Jo Aue 138ye AjelsTew few eyl uosiad Jo

{(panunuoy) 8g61ZL11 ON ueo]
y abed . - '.g‘.-E%J.NEH 40 INJINNDISSY 0002-82-€0

RS A

95565200

. A A% A e




" 03e28-2000 UNO ERL@JAILEE@O PY Page 5

Loan No 11121988 (Continued)

Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' tees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, the cost o searching records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven In writing and signed by the party or parties sought to be
charged or bourd by the alteration or amen ment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
Illinois. This Assigninent shall be governed by and construed in accordance with the laws of the State of
lllinois.

No Modification. Grantaishall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement- wt.ich has priority over this Assignment by which that agreement is modified,
amended, extended, or renewr:d.without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances wiider any such security agreement without the prior written consent of Lender.

Severability. If a court of compen jurisdiction finds any provision of this Assignment to be invalid or
unenforceabie as to any person ar circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. {f feasible, any such offending provision shall be
deemed to be modified to be within the-limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken ‘ard.all other provisions of this ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the liniitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon an irure to the benefit of the parties, their successors and
assigns. |If ownershllo of the Property becomes vested in g person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refarence to this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantur from the obiigations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performar.ce of this Assignment.

Waiver of Homestead Exemﬁtion. Grantor hereby releases anz-waives all rig_hts and benefits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedn2ss secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived 4wy rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and siginad oy Lender. No delay or omission
on the part of Lender in exercising any ri ht shall operate as a waiver of <uch right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a aiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other wyovision. No prior waiver y
Lender, nor anP( course of dealing between Lender and Grantor, shall constitute a waver of any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in" this Assignment, the granting of such consent by Lender in any instance shall ne: Fonstitute continuing
consent to subsequent instances where such consenf is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT L€ RENTS, AND
GRANTOR AGREES TO ITS TERMS. : :

GRANTOR:

00259886
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