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MORTGAGE
(With Future Advance Clause)

1. DATE AND PAY.[ILS, The date of this Mortgage (Security Instrument) is ........ MARCH..31.,..2000.... and the
parties, their addresses and tax identification numbers, if required, arc as follows:

MORTGAGOR: KATHY NEULIST AND JAKOB NEULIST, WIFE AND HUSBAND, AS TENANTS BY
THE. FENT IRETY

1449 N. CHELSEA AVE.
PALATINE, IL 60067 PERMANENT INDEX NUMBER 02-10-219-005
LENDER:

BEN FRANKLZiN BANK OF ILLINOIS
14 N, Dryden
Arlington Heighes, I 60004-6397

2. CONVEYANCE. For good and valuable consideration, theievipt and sufficiency of which is acknowledged, and
10 secure the Secured Debt (defined below) and Mortgago’s-performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 19 Lender the foliowing described property:

E23 323333334323 2222 2 300 A’ITACHED***************#=|=’.-*'.***#***#****##********#*********

The property is located in CQOK(C” AL o ssesee e oo
ounty
o JA49 N CHELSEA. AVE.........ornnee ) e PALATINE...........cocovnieriemrnenenrncesnnnacey HINOIS i 00067.....
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other cvidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rafes, maturity dates, etc.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED MARCH 31, 2000 IN THE AMOUNT OF
ONE HUNDRED THOUSAND AND NO/100 ($ 100,000.00 )
BETWEEN (LENDER) BEN FRANKLIN BANK, AND (BORROWER/S) KATHY NEULTST AND JAKOB
NEULIST, WIFE AND HUSBAND, AS TENANTS BY THE ENTIRETY

THE ABOVE OBLIGATION (MATURITY DATE}- PAYABLE ON MARCH 31, 2005

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA S O . {page 1¢f )
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as add:tional security all the right, title and interest in and to any and all existing or future leases, subleases,
and any other wiitten or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, rerevals, modifications or substitutions of such agreements (all referred to as “Leases”) and rents,
issues and profits (a2 eferred to as “Rents”). Mortgagor will promptly provide Lender with true and correct copies
of all existing and fuivi& Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is
not in default under the torms of this Security Instrument.

Mortgagor agrees that this-assignment is immediately effective after default between the parties to this Security
Instrument and effective as to (hid parties on the recording of the Security Instrument, and this assignment will
remain effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action
and that actual possession is deemed (o occur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Morigagor will
endorse and deliver to Lender any payment of Rents in Mortgagor’s possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to maintair and require any tenant 1o comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVZLOPMENT $. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a 1¢asehold. If the Property includes a unit in a
condominium or a planned unit development, Mortgagor will perierm all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit develspment.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this-Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Secured D:zbt. A good faith belief by
Lender that Lender at any time is insecure with respect to any person or entity obligatcdon the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitiean event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender provide Mortgagor
with notice of the right to cure ot other notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property. This Mortgage shall continue
as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

{page 3,0f 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lendér of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. 1f Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

00260700

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any
insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extent of the Secured Debt immediately before the acquisition.

18. ESCROW FOR T 1 XES AND INSURANCE. If otherwise provided in a separale agreement, Mortgagor may be
required to pay to-Lender funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS %AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement or i:formation Lender may deem reasonably necessary. Mortgagor agrees (o sign, deliver,
and file any additional documents or certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor’s obligations under this Security Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILPY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint 4rd individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does so saly to mortgage Mortgagor’s interest in the Property to secure
payment of the Secured Debt and Mortgagor does mot agree to be personally liable on the Secured Debt. If this
Security Instrument secures a guaranty between Lezder and Mortgagor, Mortgagor agrees to waive any rights that
may prevent Lender from bringing any action or cain against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited 10, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument inzy extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Niorigasor’s consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties aud berefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

1. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secu: iy astrument is governed by the laws
of the jurisdiction in which Lender is located, except to the exient otherwise requited by the laws of the jurisdiction
where the Property is located. This Security Instrument is complete and fully integrated. This Security Instrument
may not be amended or modified by oral agreement. Any section in this Security lastivaent, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be/cfiective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Seturity Instrument cannot
be enforced according to its terms, that section will be severed and will not affect the eniorceability of the
remainder of this Security Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
to be used to interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

(page 5 of 6)
© 1994 Bankers Systems, Inc., St. Cloud, MN (1-800-397-2341) Form RE-MTG-IL 11/20/95 ;




(9 jo g abed}

. 800211019 sendx3 uoissiwwo] A

T sjoutl) o a1es ‘algng AejoN
NYWTHOW Ya3iud

« VIS WIDNL0,,

(ress)
:5oI1dx2 UOISSTITOY AJA]

(IR ONY AT JONVEUNG IS TN XHavs - 4q

..................... oo.oz...fm-""“-nu. J() &Ep ...--J.‘g.rcu..-.uu- SIql AU 910}9([ pQgPQIMOIDIOE SEM 1“9“1‘[”18"[ S_[q,L ([Enplalpul)
'S8 { ............................. Xm ......................... ,r_-IO mnoo € srasstsannnennrniaaay .gIONIm ............... \'_-IO HLVLS
ANANDGTTMONIDV

(o)

_!:éls)
6071

"SIUWEpsmooe pue
saInjeudis 1oy} ‘s10§eUOW [ruONIPpPR 10] ‘UoIoY pespiodioour wnpusppy payoene a1 03 19§01 ‘poxpayp I O

‘I 23ed uo
Pare3s 91ep S uo Juawnnsu] A1maos iy jo Adod e jo 1diess: svdpapmouoe osfe 10feduop sjmawysene Lue ul pue
JUSTNIISUT AJINIIS SIY) UI PIUTEIIOD SJUBUIAOD PUE SWLI) ay) 0} 30130 103eSI0 ‘molaq FuTuBs Ag :STANLVNDIS

FWIRL [enwonippy [
RO [ 1epry jwswdopaas( up) pauue]d O Tepry nnmuwopuo) ]
[sox0q sjqeordde [1e yooy,] Juswnnsuy Ayumdag sty Jo suwe) oy puswe pue pioworddns

Pue Oul p31eIodIodur 318 MO[2q PaYIaYd SISPH Ay JO YIed JO sjuswasIde PUE SJURTDAO0D SN[ sroprd []
: "5PO)) [RIISWINIOY) ULIOJIUN) 9Y) JO 6 NaY JO
sasodund 10§ p10231 Jo pay 2q Kew uononpordal xayjo 10 sydeidoroyd ‘voqies Aue pue juswa)e;s Juzrauy
€ SE SOOINS 1uswnsu A1unodg s, ‘Auadoly oy o) pajejor SIINIXY SWOq [[IM 10 I8 Jey] PUE 2INI0)-31)

UL 10 40U Sumo J03e3o Jeq) spood [Te a1 1sa1yum Ajumoas e TopuaT 03 syuersd 108efuop Supy aamxiy O
“Auadoly a1 uo juawaacidun

Ue JO UORINASUOS Y} 10 PALINOUT UOLIRFIGO UE $9IN5S JUAWNIISU] AJLNoSS ST “UBo | UoHINYSEO) ]
'PSSE9IAI THUN 109113 UT UIBWII [[1s JUSWNLSU] AJ1IN03G STY) ‘9dUR[Rq 0197 B 0} poonpar aq Aew

142 paIndag 3Y) ganoyiy ‘molsiaoid Ipald Jo ol Bu1AoAsI B Sopnpour Jqa(] pamdag Ay, *HPAI) Jo suk =

..........................................................

Sueumnsu] A)unaag siy) o) ojqeardde sxe Fursoljoy sy ‘paxIayo I *SWHAL YAHLO ST

“JUSWNNSUT AJINOSS SIY) Ui PAUTEIUOD SJUBUSAOD 21} JO
Aue unioyrad 0} pue A1Lmoss s, 19pus 199301d 0) JUSUMBSU] A)1moag siy) Jo SULI3) A} I9PUN dpew saoueape o) Adde
JOU S90p voneym Sty ‘osfy “luawnnsu] &junosg s 03 juensmd apew A[prjea saSiegs pue $39] I2T[J0 pUR ‘S99]

skowIone ‘48310U1 SPN[IUL 10U S0P JUNOWIE JO UOE] SIY], * 06 000 00T $ Pa90X2 10U [[eYS SWN U0

Aue ye Juoumnsu] Aynoog sty £q pamoas Junowe fedound [e101 SYL *LIWIT NOLLVOTTEO WAWIXYI bz

00409200

FICIAL.COPY. -
Sl ’UN@'F LA—LNBH (1752266 008-1) NW 'PnoI) 15 “Ou) ‘sweskg sieyued ve81 &




UNOFFICIAL COPY  ooz60700

PARCEL 1: LOT 143 IN CHERRY BROOK VILLAGE UNIT 3, A PLANNED

UNIT DEVELOPMENT IN THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH BY THE DECLARATION OF COVENANTS, CONDITIONS
AND RESTRICTIONS RECORDED APRIL 1%, 1984 AS DOCUMENT NUMBER

27 052 209 AS AMENDED BY DOCUMENTS 27 213 432 AND 27 308 373 AND

AS CREATED BY DEED FROM PULTE HOMES CORPORATION TO CRAIG F. BECKMAN
AND MICHAEL M. DIECKMAN RECORDED AS DOCUMENT 27 530 343, IN COOK
COUNTY.: ILLINOIS.
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