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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BANK

1946 West Irving Park Road
Chicago, lllinois 60613

Ap# GLASCOTT FELOC1
LN# 01671042

—- [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on March 24. 2000 . The mortgagor is
James T. Glascott aiid JoAnn M. Glascott, His Wife

("Borrower™). This Security Instrumeat is given to Lincoln Park Savings Bank, A Savings Bank
, which is organized and

existing under the laws of the State of Illinu1s , and whose address is

1946 West Irving Park Road, Chicage, IL 60613
("Lender”). Borrower owes Lender the principa: sum of One Hundred Thousand Dollars and

no/100 Dollars
(U.S. $100,000.00 ). This debt is evidented by Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly‘ppyments, with the full deb, if not paid earlier, due
and payable on April 1, 2010 . This Sccvlity Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and-al' renewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, odvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Beirower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in CO0K

County, Llirois:

#k% SEE ATTACHED LEGAL DESCRIPTION ***

which has the address of 5802 N. West Circle , Chicago ,
[STREET] [CITY]
Mlinois 60631 ("Property Address”);
[ZIP CODE]
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to.the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that ranner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly farnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prowpily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writirg to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in scud faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender™s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agriement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that =iy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender 'may give Borrower a notice identifying the lien. Borrower shall satisfy
the Tien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bsirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fre, havards included within the term "extended coverage”
and any other hazards, including floods or floodins, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverase described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property i3 accordance with paragraph 7.

All insurance policies and renewals shall be acceptable r2 Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and reiiewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and remewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prcceerds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is etoromically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically ieasible or Lender’s
security woutd be lessened, the insurance proceeds shall be applied to the sums securea by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the: Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeréd w setile a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair oriestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

[LLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/%0
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of thé Property in which the fair market value of the Property immediately before the taking is less
than the amovit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by (his Security [nstrument whether or not the sums are then due.

If the Property is at-ndoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award-or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is «iven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not. Released; Forbearar<c-By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shail not be reguired to commence proceedings against any
successor in interest or refuse to extend time for paymen: or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanu iale by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising auy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successots and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenanis and 2greements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does rct-execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that ‘Boriower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated.to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrcwer may agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Secur.v-Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vauch sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(09%0)-L PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable co toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing” astestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environment-d i.aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFOKV _OVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Xeriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any zovenant or agreement in this Security Instrument (but not prior to
acceleration under paragrapb-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the-zction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Boovower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tke right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exister.2c of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is wot ~uced on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may Joriclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited.<o, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay anv recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exezintion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements 1 this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable bex(esp

|:| Adjustable Rate Rider D Condominium Rider D 1--4 Family Kider
|:| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ Other(s) [specify]

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8




L

+

... UNOFFICIAL COPY

840 8 30Vd T-0660)P10E/P680// TLLAWD/ISI
06/6 PIOE WHOI INTWNELSNI WHOJING OWTHA/ VIANA-ATIN VA A TONIS—-SIONI'TTI

A ALASAALEAL S VA MMMV
700z '52 "uer seiydx3 uolssiwLo) Aig
sjou]|| 40 3135 ‘Algng AJejoN
- SAHL YIHLNAD
. : «1¥3S V101440,

FHHITAARAAMALAAL LA LA L LA M

'y -

oo

B0¥Z-€T909 11 "obeOLY)
_ ; PROY Ndbd BULAJUT "M 9pET :ssearppy
o = SAU) BLYIUAD  :Aq poredard sem juswmisur siyL

SALL) BLYIUAY yonqng/AreoN
Y

20/G2/10 :semdxs uorssiurmod Ay

0002 "YOJBR o ABBYlpZ S ‘[eas [IOLO PUE PURY AW ISpUN USAID

“YUOJ 198
urazayy sasodund pue sasn su) 10j ‘e Arejuifos i 308 J1aY) SE JUSUNIISUL PIES 1) PRISAI[IP
pue pauliy(ay)) teyy papa[mowyor pue ‘uoszad ui ARp ST AW 310j9q pareadde ‘usmmnsmt

Surodai0) ay) 01 paquaygns (s)aureu 3s0UM [Syuosiad oures sy aq 01 W 03 umouy A[euosiad
1300821 "W UUyOor pue 1303Se|H | Sauep

Te Aj13a0 £qaloy op aje1s pue L1unod pres Joj pue ut drgng AI%0N & ¢ SAUL eLYIUAY ‘1
$5 £yIn03 YOOO o SIONT'TTI 40 ALVIS

[uswSpaimouydy 10, uN SIY L, MopPg N |

JdMogaog-

{1vEs)

JIMOTHO0H-

(Tvas)

AMONIOF- 1100se|8 W uugbp
(Tvas) WW 'W

NIMOWOE- 170058 (9 | ‘salgh
{Tvas) 7)

——

'S9SSAUIEM

‘I [ItM P3PI0Jal PUE 1M01I0g Aq PINdaxa (S AU Ut pue juaumnsuy AjLnosg s jo g ySnory
1 saded ut paureluco $ULUIACD puE SULYl A1) 0] s3a13e pue s3daooe somolieg ‘MOTIE DNINDIS Af

Zy0TL910 #NT 1207135 L10JSv1D #dv

0409200



UNOFFICIAL COPY

002607054

LOT 18 AND 19 IN THE RESUBDIVISION OF LOTS 20 TO 32 INCLUSIVE IN
BLOCK 9. IN NORWODD PARK. IN SECTION 6. TOWNSHIP 40 NORTH., RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.
ILLINOIS. ALSO: LOT 40 IN WINSHIP AND BAKER'S RESUBDIVISION OF
LOTS 2070 32 INCLUSIVE. IN BLOCK 9 IN THE TOWN OF NORWOOD PARK.
IN SECTIGN 6, TOWNSHIP 40 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL WCRIDIAN AND SECTION 31. TOWNSHIP 41 NORTH, RANGE 13.
EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART OF SAID
LOT 20 DESCKIUED AS FOLLOWS: COMMENCING AT A POINT ON NINA
AVENUE. AT THE/IMTERSECTION OF LOTS 20 AND 21: THENCE
NORTHEASTERLY ACCNG NINA AVENUE A DISTANCE OF 60.25 FEET: THENCE
NORTHWESTERLY ON A 5TRAIGHT LINE TO THE NORTHWEST CORNER OF SAID
(0T 20: THENCE ALONG YHE DIVISION LINE BETWEEN LOTS 20 AND 21 TO
THE PLACE OF BEGINNINGS IN COOK COUNTY. ILLINOIS. P.oT.N.
13-06-302-033-00¢00




