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MORTGAGE N
o ** NOTE “* This space in for RECORDER'S USE ONLY
| NAME AND ADDFESS 07 MORTGRADAIS) MORTGAGEE:
DAWN J PETER v THE CIT GROUP/CONSUMER FINANCE, INC.
an unmarried woman 377 EAST BUTTERFIELD ROAD A
SUTTE 925
7352 § DANTE LOMBARI, IL 60143
CHICAGO, IL 60519 |
LOAN NUMBER DAaIE
oz |
DATE FIRST PAYRAENT DATE FINAL PAYMENT | PRINCIFAL BALANCE
bue DUE
03/24/00 02124/30 | 311538000

The words “L" “mc,” and “tny” refet (o all Mortgagors indebted on the Note securcd by this Mortgage.
The words “you” and "y w” refer to Mortpagee and Montgapee's assignee if this Mortgag=is sssigned.

MORTGAGE OF PRO ’ERTY

To sccure payment ¢ Note I signed today promising to pay to your order the above Prineipal Pa'ace together with interest
at the interest taic set for h in the Note, each of the undersigned grants, mortgages and warrants to you, with mortgage covenants,
the real estate described lielow, all fixtures and personal property located thereon and all present and fiitire improvements on the

real estate (collectively tt e “Property”) which is located in the County of ~ COOK
in the State of Tilinois: '

SEE ATTACHED LEGAL DESCRIPTION 'EXHIBIT A® ‘

Permanent Index Numnber: L
Strect Address: 1501 S STATE STREET, CHICGO, IL 606052504
hereby teleasing and waiving all rights under and by virtue of the homestead excrption laws of the State of Mlinois.

NOTICE: See Other Side and Attached Pages For Additional Provisions
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EXHIBIT A

UNIT 737 AND P-31 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS 'IN ONE BAST 14TH PLACE
CONDOM [NIUM AS DELINEATED AND DEFINED IN THE DECIARATION
RECORD:ID AS DOCUMENT NUMBER q A IN THE NORTHWEST 1,4
FRACTIONAL OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIG.

PIN # 17-22-106-014-0000 and 17-22-106-015-0000

THE MORTGAGOR' ALSC HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS ANUVASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT “UNTT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE -BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SURJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUZH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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TAXES - LIENS - IiSURlNLN@E&JEC; IVA:L_thxQR nd payable, all taxes, liens,

assessments, obligation ;, water rates and any other charges against the Property, whether saperior ot inferior to the lien of this
- mortgage, maintain hazird insurance on the Property in your favor in a form and amount satisfaclory to you and maintain and
kecp the Property in gcod repair at.all times during the term of this mortgage. You may pay any such tax, lien, asscssment,
obligation, water rates, premium ot other charge (including any charge to maintain or tcpair the Premises) or putchasce such
insurance in your own 1 ame, if I fail 1o do so. The amount you pay will be due and payable to you from rae on demand, will
bear an interest charge at the intercst rate in effect from time to time as provided in the Note sccured by this mortgage if
permitted by law or, if 10, at the highest fawful intetest rate, will be an additional lien on the Property and may be enforced
and coliected in the sanc manner as the other obligations securcd by this mortgage. The insurance catrier providing the
insurance referred to asove will be chosen by me subject (o your approval which will not be unreasonably wilhheld, All
insurance policies and 1:newals must be acceptable Lo you and must include a siandard mortgagee clause. You will have the
right 10 hold the policie s and rcnewals. I you require, T wilt promptly give to you all receipts of paid premiums and renewsl
notices. In the event of a loss, | will give protpt notice to the insurance carrier aud you. You may file proof of loss if not
meade promptly by me. Insurance proceeds will be applicd to the restoration or repair of the Propcrty damaged or, at your
option, the insurance priceeds will be applicd to the sums, secured by this mortgage, whether ot not then due, with any excess
paid to me. If T abande. the Property, or do not answer within ten (10) days, a notice from you that the insurance carrier bas
offered (o settle a claiin then you may collect the insurance proceeds. The ten (10)-day period will begin when the notice is
given.

TITLE - I warrant the titic 10 Gae Property. I further warrant that the licn created by this mortgage is a valid and enforceable
first licn, subordinate o1 ly 1o easzaerits and testrictions of record existing as of the date of this mortgage, and that during the
entire term of indebtedn w58 secured by this mortgage such lien will not become subotrdinate to anything else.
CONDEMNATION - The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation (the takir g of my property ie2 2 public use} or any other takiug of any part of the Property, or for conveyance
in lieu of condcmnation, are hereby assigned aad will be paid to you and are subject to the fien of this mortgage. In the event
of a taking of the Prope 1y the procceds will be appiied to the sums secured by the mortgage, whether or not then due, with
any exccss paid to me. 1§ the Property is abandoned t7 me. ot it, after noticc by you to me that the condemnor offers to make
an award or setle a clai n for damages, I fail to respond <5 you within ten (10} days after the date the nolice is given, you ate
authorized to collect am1apply the proceeds, at your option, Ciihar to the restoration or repair of the Property ot to the sums
secured by the mortgage, whether or not then duc.

CONSENT 10 TRAN FER OR ALTERATION - Excepl in ihoe¢ circumstances in which t'edcral law otherwise provides,
I will not, without your | rior written consent, sell or translcr the Property or alter, remove or demolish the Property.
DEFAULT - If 1 defaul in paying any part of the obligations secured by <ns mortigage or if [ default in any other way under
this mortgage or under 1he notc which it secures, or if I defanlt under the-tComs of any other security document covering the
Property, the full unpaid principal balance and acerued and unpaid intcrest charse will become duc immediately if you desire,
without your advising n e. [ agree to pay all costs and disbursements (including rérsunable attoriey fees) to which you are
legally entitled in conn :ction with any suit to foreclose on or collect this mortgage /if <oy moncy is left over after you
foreclose on this mortgaze and deduct such costs and disbursements, it will be paid to thie peizons legally entitled to it, but if
any toney is still owing, I agicc to pay you the balance.

APPOINTMENT OF 1.ECETVER AND ASSIGNMENT OF RENTS - 1 agree that you are e:titled to the appointnent of
a receiver in any action o foreclose on this mongage and you may also cnter the Property and take prszeasion of it, rent it if
the Property is not alrea:ly rented, receive all rents and apply them to the obligations secured by this morteape. 1 assign all
rents to you but you agrcc that I may continue to collcct the rents unless I am in delaudt under this mortgage or-the Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and curnulative and tionc of them witl
be in exclusion of any o het nor will any act of yours be considered as an eleéction to ptoceed undet any one provision of this
mortgage to the exclusiva of any other provision.

NOTICES - I agrec that any notice and demand or request may be given to me cither in persoi or by mail,

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrces that no extension of time or other variation of
any obligation secured b this mortgage will affect any other obligations vnder this mortgage.

APPLICABLE LAY - This Mortgage is made pursuant to the Alternative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwisc, to the extent not preempled by such Act or regulations, this Mortgage is governed by
Iltinois law and any othe : applicable law.

FORECLOSURE - I the event that any provision of this mortgage is inconsistent with any provision of the Tllinois
Mortgage Foreclosure Liw Chapter 110, Sections 15-1101 et seq., ITl Rev. Stat., as amended ("Act”), the provisions of the
Act shall take precedenc:e over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
provision of this morigaj c that can be construed in 4 manner consistent with the Act. If any provision of this mortgage shall

DAWN PRTER NO IICE: See Other Side and Attached Pages For Adchuonal Provisions
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© grant you any tights o) mm@Fchlv ﬁ:}l ed th ?l\(ﬂld otherwise be vested in you
under thc_Act in the ak sence youl sha e rigrets granited in the Act to the full extent permiteed

by law.
" MAXIMUM AMOUIIT - The maximum amovat of principal, interest, future advances and other amounts (now or hereinafter
owed) that shall be secured by this mortgage shall be doublc the ori ginal principal balance hereinabove stated.
RESPONSIBLE PAETY TRANSFER ACT - [ represent and warrant that the Property docs not contain any underground
storage tanks or concitions which require notification or compliance with the Responsible Party Transter Act of 1988,
as amended (Tilinois A wotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and dclivery of
this mortgage. _
EXCESS INTEREST - It being the intention of yot and me to comply with the laws of the Statc of Dlinois aud applicable
federal law, it is agree 1 that notwithstanding any provision to the contrary in the Notc, this morlgage, or any of the other loan
documents, no such pn vision shall require the payment ot permit the collection of any amount (“Excess Intetest”) in excess of
the maximum amount »f interest permitted by law to be charged for the use or detention, or the forbearance in the collection,
of all ot any portion of the indchtedness hereby securcd. If any Excess Intercst is provided for, o is adjudicated to be provided
fot, in the Note, this m xtgage, or any of the other loan documents, then in such event (a) the provisions of this paragraph shail
govern and control, (b; 1shall not be obligated to pay any Excess Intcrest; () any Excess Interest that you may have received
hereunder shall, &1 you : option, be (i) applicd as a credit against the then unpaid principal balance under the Nolc, accrued and
unpaid interest thereon {aot 1o exceed the maximnm amount permitted by law), or both, (ii) refunded to the payor thercof, or
(iii) apy combination «i (k¢ foregoing; (d) the rate of intcrest in effect from firuc to time as provided in the Note shall be
automatically subject to reduiion to the maximum lawful rate allowed under the Jaws of Dlinois or applicable federat law and
the Note, this mortgag::, and the of'izr loan documents shall be deemed to have been, and shall be, reformed and modified to
reflect such reduction i1 the rate of intcrest under the Note. ‘ -
RELEASE -Upon pa:ment of all sunis secured by this Mottgage, you shall releasc the Property from ‘the lien of this
instrument. I shall pay 1 ccording costs to th< extent permitied by applicable law, :
RECEIPT OF COPY - Each of the undersigt'cd atknowledges receiptof a complcted and signcd copy of this mortgage.
BINDING EFFECT - This mortgage is binding ¢ aud inures to both your and my successors and assigns.

SEE ATTAC £ ARM RIDER TO MORTGAGE
NOTICE: See Attached Pages For Additional Provisions

(Seal) {Seal)

j (TYPs o print nathe below sigmaturs)
DAWN/] PETER '

(Type o i tot pamw Below Hgnany)

(Scal)

(Type or pr—_—:n helow stgnature)

STATE OF ILUINOIS N , -
COUNTYOF (™ } L
EDGEMENT

1%&9&4@:‘6&2 cenify that __ DAWN J PETER
[and T

shisfher spouse,] personally knowp6 e 1o b g ) whosc
name(s) isfare subscrib:d to the fotegoing intrument, appcared beforc me thifday in pesson/and acknowledped that
hefshe/they signed and lelivered the instrume: ftheir free and voluntary acfTor - sox'therein set
forth, including the reles se and waiver of the rif stead.

Dath:“a__&_&D_OJ N041'y Public —
This [Seal]  tre23838%3 Yo 83383388838
is instrument was p epared by and upon recording should be returned to: OFF

§
s .
: DAWN BRAGG 4
b4 RY PUBLIC, STATE OF ILLINOIS §
THE CIT  3ROUF/CONSUMER FINANCE, INC. ¢ NOTA 2
(Type Nama) 000060000000000000000000004
PO Box 630, Marlton NJ, 08053-3941 '

(Type Addrcrs)

oY1 15:31 88 Ad)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 24¢h dayof _ FEBRUARY 2000
and is incorpota ed into and shall be deemed to amend and supplcment the Mortgage, Deed of Trust of Deed 1o
Secure Debt (th “Security Instrument”) of the same datc given by the undersigned (the "Bomawer”) to secure
Borrower's Note to THE CI'T GROUP/CONSUMER FINANCE, INC, _(the "Lender”) of the same
date and covetiny, the Property describcd in the Security Instrusment and locatedat:

1501 S STATE STREET CRICGO 1L 606052804

[Property Address)

1-4 FAMILY COVENANTS. In addition to the COvenauts and agreements made in the Security Instrument,
Borrower and Ler i firther covenant and agtec as follows: ‘

A. ADDITIONAL PKO"ERTY SUBJECT TO THE SECURITY 'INSTRUMENT. In addition (0. the
Property describe 1 in the Sec ity [nstrument; the following items are added to the Property description, and shall
also constitute the Property coverid iy +he Security Instrument; building materi als, appliances and goods of every
nature whatsoeve ‘now or hereaficr located in, on, or vsed, or intended to be used in connection with the Property,
including but not limited to, those for tae purposcs of supplying or distributing heating, cooling, electricity, pas,
Water, air and ligl t, fire prevention and ext'ngishing Apparalus, secutity and access coptrol apparanss, plumbing,
bath tubs, water h :aters, water ¢losets, sinks, Lenger, stoves, refTigerators, dishwashers, disposals, washers, dryers,
awnings, storm wi ndows, storm doors, screens, blirds, shades, curtains and curtain rods, attached mnirrors, cabinets,
paneling and att: ched floor coverings now or hor:afier attached to the Property, all of which, including

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bortower @l not scek, agree to or make 2
change in the use of the Property or its 20ning classification, unless Fender has agrerd in writing to the changc.

Borrower shall comply with all laws, ordinances, repulations and requiremens o any governmentai body
applicable to the P roperty.

C. SUBORDI! ATE LIENS, Except as permitted by fedcra] law, Borrower shail ot allow 3%y Yen inferior to
the Secutity Instre mentto be perfected against the Property without Lenders prior written permiscicr;.

D. RENT LOS § INSURANCE. Borrower shall maintain insurance 2 gainst rent loss in addition (o the other
hazards for whicl ‘insurance is tequired under the Security Instrument. -

E. ASSIGNMI NT OF LEASES. Upon Lender's request, Borrower shatl assigh to Lender all leases of the
Property and all se surity deposits made in connection with leages of the Property. Upon the assigntnent, Lender
shall have the righ. to modify, extend or terminate he existing leases and 1o execite new leases, in Lender

disctetion. As useq in thig paragraph E, the word “leasc” shall mean "subleasc” if the Security Instrument js oha
leasehald. '

SEE OTHER SIDE FOR ADDITIONAL IMPORTANT TERMS

234604 (8/99) 1-4 Faimtly hider SR S Initial(s)X X
. Phge of2

022300 15:21 B 2360
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'F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSE(S)S(IJON .
Borrower absolut :ly and unconditionally assigns and transfers to Lender all the rents and revepues ("Rents”) of the
Property, tegandl :ss of to whom the Rents of the Property are payable. Bomrower authorizes Lender or Lender's
agents lo collect: he Rents, and agrees that each tenant of (he Propetty shall pay the Rents to Lender ot Lender's

Lender’s agents, ‘This assignment of Rents coustitutes an absofute assignnient and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents recejved by Borrower shall be held by Borrower as
trustee for the ber efit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender sha))
be entitled to col ect and receive all of the Rents of the Property; (iii) Bottower agrees that each tenant of the
Propetty shall pa all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand 19 the

premitms, taxes, sssessments and other charges on the Property, and then fo the sums secured by the Sccurity
Instrament; (v) Leages; f cnder's agentsor any judicially appointed teceivershall be liahle to accomnt for oniy thosc
Rents actually rec civeds apd (vi) Lender shall be entitled to have a Iceeiver appuinted to take possedsion of and
manage the Propcrty and colizct the Rents and profits derived from the Property without any showing as (o the
inadequacy of the Property a senrity. .

If the Rents of *he Property are riot sufficient to cover the costs of taking control of and managing the Property
and of collectingt 1¢ Rents any funds eapended by Lender for such purposes shall become indehtedness of Borrower
to Lender secured by the Sceurity Instrumnt, :

Borrowcrrepre ients and wartants that Borovrer has not exccuted any prior assignment of the Rents and has not
and will not perfo m any act that would prevent’_erdey from cxercising its rights under this patagraph.

Letder, or Len: cr's agents or a judicially appoiit:d teceiver, shall not be required to enter upon, take control of
or maintain the Pryperty before or after giving notic of default to Borrowet. However, Lender, or Lendet's agents
or a judicially app sinted receiver, may do so at any time whena default occurs, Any application of Rents shall not
cure of waive an'- default or invalidate atty other right or remedv of Lender. Thjs assighment of Rents of the
Property shall tem inate when all the sums secured by the Security tnsrument are paidin full. - R

G. CROSS-DE FAULT PROVISION. Borrower’s default or breach sgder ANy note or agreement in which

Lender has an iitc rest shall be a breach under the Security Instrumcnt and ¥ endir may invoke any of the remedies
permitted by the Sicurity Instrument,

SEE OTHER SIDE FOR ADDITIONAL IMPORTANT TEERMS

BY SIGNING | :ELOW, Borrower accepts and agrees to the terms and provisions cotitained in pegzs 1 and 2 of
this 1-4 Family Ricler . S ‘ o i *R) .

(Seal) (Seat)
-Botrower -Botrower
(Seal) (Seal)
-Botrower -Bottower

0324000 15:21 £3%2860
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ADJUSTABLE RATE RIDER

THIS ADTUSTABLE RATE RIDER is made this 24  day of FEBRUARY ,
2000 , and is incotpotated inlo and shall be deemed to amend and supplement the Mortgage,
Decd of Trust, or similar instrument (the “Secutity Instrument”) of the sume date given by the
undetsigned (the “Borrowct”) to secure Botrower's Adjustable Rate Promissory Note (the “Note”) to
THE CIT GRO PJCONSUMER FINANCE, INC., (the "Lender”) of the same date and cavering the
Property describ :d in the Sceutity Instrument and located at:
1501 § STATE S TREET CHICGO, IL 606052804

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THF AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY UNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO!A4-COVENANTS. In addition to the covenants and agrectents made in the Security
Instrament, Bor ww<i sid Lender furthet covenant and agree as follows:

The Note pro rides fof an/initial interest rate of 1037 %. The Notc provides for changes in
the interest rate and the monthly payments, as follows. The interest rate [ will pay may change on

02/24/02 _and on that azy <very 6 month(s) thereafter. Bach date on which my interest
rate could chang e is called a “Change Date.” ‘

Beginning vith the first Change Date, ty infctest will be based on an Index. The “Index” is the
average of the i terbank offered rates for six »:sath U.S. Dollar deposits in the London market based on
quotations of 5 najor banks (LIBOR), as published i the Wall Street Journal. If the Index is no longer
available, the Note Holder will choosc 2 new Inaex which is based upon comparable information. The
Note Holder wi | give me notice of this choice, The \nast recent Index i gure available as of the date 45
days bufore eac 1 Change Date is called the “Curvent Indcx. Before each Change Date, the Note Holder
will calculate o1y new interest rate by adding 4.50 % % i lhe Cutrent Index. The Note Holder will
then determine - he amount of the monthly payment that would s¢ sufficicnt to repay the unpaid principal
that I am expected to owe at the Change Datc in full on the Malarity Date ot my new intcrest tate in
substantially ccual payments. The result of this calculation will be e new amount of my monthly
payment. The ntetest ratc T am required to pay at the first Change Dai~ will not be greater than

1337 % or less than 4.50 %. Thoreafter, my interest rate vall never be increased ot
decteased on a1y single Change Date by mote than _ 1.00° % from the rite of intetest [ have been
paying for the { tecceding 6 months. My intcrest talc will hever be great’r than 1637 % %,
My new intete:t rate will become effective on each Change Date. [ will pay the amopat of my new
monthly paymeat beginning on the first monthly payment date after the Change Date unti! th= amount of
my monthly pa ‘ment changes again. The Note Holder will delivei or mail to me a notice of a2y changes
in my interest rite and the amount of my monthly payment befote the effective date of any chiange. The

notice will inclide information required by law to be given (o tne and possibly cettain other information
as well.

BY SIGNING BELOW, Borrower accepts and agrecs Lo (he terms and covenants contained in this
Adjustablc Bat:_Rider:

(Seal) | (Seal)
ETER™ -Borrower - S --Borrower
(Seal) . L (Seal)

-Borrower - -Borrower

032100 j5:21 182840
82-4383(1/00) Mulristat : Adjustnble Rate Mortgage Rider - LIBOR
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CONDOMINIUM RIDER

This Condomnin um Rider is made this 24th day of February, 2000 and is mcorparatu,l ifito and
shall be deemed to amend and supplement the Mortgage, Deed of Trust ot sitnilar instrument (the
“Mortgage”), dited of even date hetewith, given by the undersigned (the “Borrower”) te secure (i) the
repayment of in Jebtedness due or to become duc under the terms and conditions of a Note or other Loan
Agreement dated of even dalc hetewith (the "Agreement”) between one or more of the undersigned and
THE CIT GROUP/CONSUMER FINANCE, INC. , otganized and existing undct the laws
of DELAWARE whose address is 377 EAST BUTTERFIELD ROAD, SUITE 925

LOMBARD, (1. 60148 , ("Lender”), and covcting the Property described
in the Morigage and located at: 1501 S STATE STREET

CHICGO, 1]. 606052804 (the “Property™); (i1) all renewals, extensions
and modificaticns of the Agrecment; (i) payment of all other summs advanced in accordancc with the
Mottgage to potect Lender’s secutily, with finance charges thetcon at the rate deseribed in the

Agreement; anc >y petformance of Borrower's covcnants and agteetrients canlamed in lhc, Agrcernent
and thc Mortgaye.

The Propetty includes a unit in, together with an undivided interest in the cotmmon clements of, a
condominium p oject known a7

(the “Condomit jutn Project”). it fne owners association ot othct chtity which acts for the Condominium
Project (the "Cwmers Association”) holds titlc to property for the benefit or usc of its members or
shareholders, ¢ Propetty also includes Borrower’s interest in the Owners Association and the uscs,
proceeds and be nefits of Borrower's intercst,

Condominium Covenams

In addition to the covcnants and agrecmcnts made i the Mortgagc Borrower further covmantb and
agtees as follows: : -

A. ASSESSMINTS. Botrower shall perform all of Boirw:t’s obligations under the Condominium
Project’s Const:tuent Documents. The “Constituent Docurincnts” s the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws, (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all assessments itposcd putsuant to the
Constituent Dot utnents.

SEE PAGE 2 FOR ADDITIONAL IMPORTANT TERMS

V-

Seal
DAWN J P TER Bomowet (Seal)
Witness Bortowet (Seal)
. {
Wiiness Botrower (Seal)
7238524 (3/96) Condor dnium Rider ' . Page 1 of 2

RGO 02230 5.2
DAWNJPETER
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B, HAZARD JNSURANCE. So long as the Ownets Association maintains a “mastet” ot “blankct”
policy on the Condominium Project, which is satisfactory to Lender snd which ptovides insurance
coverage in thc amounts, for the petiads, and against the hazards as Lender requires, including fire and
hazards within the term “extended coverage,” then Botrower's obligation undet the Mortgage to
maintain hazard insurance coverage on the Property is deemed satisficd to the extent that the requited
coverage is proided by the Owners Association policy. Bottower shall give Lender prompt notice of
any lapse in tequired hazard insurance coverage, In the event of a distribution of hazard insurance
proceeds in liev of restoration or repair following a loss to the Property, whether to the unit of to
common elemer ts, any procevds payable to Borrower arc bereby assigned and shall be paid (o Lender
for application t» the sums secured by the Mottgage with any excess paid to Borrowct.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to
insurc that the Dwners Association maintains a public liability insurance policy acceptable in form,
amount, and =x. 0l of coverage to Lender.

D. CONDEMNA/4Z0N. The proceeds of any awatd or claim for damages, direct of consequential,
payable to Bonowsi ‘u connection with any condemnation or other taking of all ot ahy part of the
Propetty, whetler of flic.amit ot of the common clements, or for -any conveyatce in-licu of
condemnation, :itc hereby ussipned and shall be paid to Lender. Such proceeds shall be applied by
Letdet to the suns secured by the Mortgage in accordance with the Mortgage.

E. LENDER’S PRIOR CONSEN{. Borrowct shall not, except after notice to Lender and with
Lender’s prior written consent, cithicr partition or subdivide the Property or consent to: (i) the
abandonment o termination of the Condoriinium Project, except for abandonment or termination
tequired by law in the casc of substantial destitiction by fite dr other casualty or in the casc of taking by
condemnation o - ¢mincnt domain; (i) any ametidrieni to any provision of the Constituent Documents if
the provision is fot the express benefit of Lendei; fii) termination of professional management and
assumption of self-management of the Owners Associzaon; or (iv) any action which would have the
effect of tendcing the public liability insurance coversge maintained by the Ownets Association
unacceptable to Lender. : : | '

F. REMEDIES, If Bormower does not pay condomiminm ducs ans assessments when due, then
Lendet thay pey them. Any amounts disbursed by Lender under thuy Paragraph F shall become
additional debt « f Bottower secured by the Mottgage. Unless Borrowet ard Vendet agtec to other terms
of payment, the:ie amounts shall bear intetest from the date of disbursement ul the interest rate payable
under the Agtce ment if permitted by law or, if not, at the highest lawful rate, ans shall be payable, with
interest, upon n¢ tice from Lender to Borrower requesting payment.

SEE PAGE 1 FOR ADDITIONAL IMPORTANT TERMS

72-38528 ‘ Page 2 of 2
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