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THIS MORTGAGE ("Security instpzaent”) is given on April 10, 2000 ey AT
The Mortgagor isGABRIELA SALAZAR. unmarried,, ADRIANA SALAZAR, urnmarried, and s
CECILIA VASQUEZ, unmarried, -

("Borrower"). This Security Instrument is given to Mortgage Elcctronic Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender’s succ:ssois.and assigns), as beneficiary. MERS is
organized and existing under the laws of Delaware, and has an address and.iclephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888} 679-MERS.

FIRST NATIONAL MORTGAGE CORPORATION

("Lender”) is organized and existing under the laws of The United States of America ,and
has~an address of 1SOUTH 443 SUMMITT AVE STE 301. OAKBROOK TERRACE. IL 6U181
. Borrower owes Lender the'oriacipal sum of
One Hundred Seventy Nine Thousand Five Hundred Ninety Two and no/100
Dotlars (U.S. $ 179,592 .00 ).
Tkis debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2030
. This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performan

FHA Illincis Mortgage with MERS - 4/96 ' .
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If the amounts held by Lender for Escrow [tems exceed the amounts permitted to be held by RESPA, Lender
shall accouat to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium instaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shatl be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to’the mortgage insurance premium fo be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ot the monthly mortgage insurance premium;

Second, to ary.iaves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; 2¢-eguired;

Third, 10 interest due vider the Note;

Fourth, to amortizationof the principal of the Note; and

Fifth, to late charges duc’under the Note.

4. Fire, Flood and Other Hize. ¢ Insurance, Borrower shall insure ali improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requize2 by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende.

In the event of loss, Borrower shall give Lender inuizdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anua o) Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thie reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in-ie order in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propety. ‘Any application of the proceeds to the
- principal shall not extend or postpone the due date of the monthly payments vhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an-aipsunt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity ‘cgaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iuforce shall pass to the
purchaser. -

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Toan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days afier the execution of this Security Instrument (or within sixty days of a later sale or transfer(of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

Initials:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in fuli, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and fereclese if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Murt.age Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligihle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at itzopion, require immediate payment in full of all sums secured by this Security Instrument. A
written statcnteut-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure/this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiths’anding the foregoing, this option may not be exercised by Lender when the
unavailability of insaiance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 2-vight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiiured. To reinstate the Security Instrument, Borrewer shall tender in a
lump sum all amounts required to bring Borro've:’s account current inciuding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur: costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as/it \Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemenr if> (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iirneliately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure’ on different grounds in the future, or (iii)
. - reinstatement will adversely affect the priority of the lien created by-uns Sesnrity Instrument.

" 11. Borrower Not Released; Forbearance By Lender Not a Weiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumer. zranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Beirower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succestor 4n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance ty Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. -

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Porrower who
co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

@!;M\IHL) (98021.01 Page b of 8




00262758

UNOFFICIAL COPY

PN

®
% jo0 g abiey L0"izosst (7] mv-@

‘Sieu|

"1y ur pred st juawmnsug AILINag Y AQ PaINIas 1gep ) UIYM eI [feys Aadoid A Jo siua Jo Juswmugisse
S "Japua] Jo Apawar 10 Y311 15010 AUR JLPIRAUI 10 1[NEJSP AUB JATEA 1O 3IND 10U [[RYS SIUAI JO uoneardde Luy
"[oralq € ST 21073 JUIN) AUe 32 05 op Aew 15A1902) pajutodde Ajeropn( e 10 IpuT ‘I2AIMOH 'I3MOLIOY O) yaealq Jo
210U 3uIALS Jalye 10 21052q Aradold sy urRIUTRW 1o Jo jonuod axe} ‘uodn J1ua o paxnbal aq 1ou [[eyS Iapua

"1 ydex3ered sup Japun syyfur syt Sursioroxa woyy sapuay wasald
pInoA 1Y) 198 A% wIoj1ad 10U [[ia pUR 10U Se1] pue s1ual 3y} Jo Juswiugisse Joud Aue pajnsxa jou seq lamoliog

. "UBUS) ) 0} PURILAD UINLIA §, 19pua] U0 1uade s Japua] o 1apua o) predun pue anp
siuar [[e Aed jreys’Aradold ayy jo yueua) yoea (3) pue ‘Kuadord S JO SITAI A JO [[B 2AIAL PUE 133[]09 0] PapNIUD
3q [reys Jopud] () Hueurnnsul Ajumoag oy Aq paInoas swins oy 01 paydde aq 01 ‘A[uo Jopu] Jo Jauaq 107 99150
52 Jomo1Iof AQ P[RYIG-GS 19MOLI0g Aq PIAIROAT SIUAI [[E (E) :19MOLI0g 0) YOBAIQ JO 30TI0U SIAIS IDpUT JI

*A7d0 AJ1IN338 [eUONIPPE 10 JUAWUSISSE UB JoU pue JUAWUFISSE N[osqe UL SAIMNSUCD 10T

30 WIWUTISSe SILL, ‘IIMOLIOF Pie Iopua] JO 11JOUAQ Ay) 10§ 39ISTU) 2 A10d0Id 53 JO SANUIARI PUE SIUAI [I& 2412001

PUE 109[[03 [[EYS JAMOLIOF “WeunnsI LLNdag Jy Ul JuwaaIFe 10 IUeudA0) AUR JO YIBIIG S,JOMOLI0Y JO I9MOLI0Y

0 210U §,13pux] 01 Joud ‘IoAdMaLY “Hyuade s, Japux] Jo 19pux] o) swar o Aed 0y Auadoid oy Jo JuBUA Yowd

SI03IIP AqAISY PUE SINUIAIL PUE SJUAI S 255{T03 0 §1UOTE §,10PU] JO JOPUI] SIZLIOYINE IIMOIIOH *Auadoid a jo
SINUIADL PUB SIUAI 313 [[¢ JAPUT 01 SI3JSUEN) PUE SUTISSE £][RUONIPUOIUN JIMOLIOY “SIUIY JO JAUmSISSY * L]

'SMOT[O] SE 33132 PUE IEVIAND IYLNY IOPUST pue 1moniog “SINVNIAOD WHOLINI-NON

"uon3a10Id [eILAWUOLIAUS 10 AJ3jes “Weal] 0] dje[al Jey) paweso] st Auadoiy ey aIaym uondIpsunf
U3 JO SME[ PUE SME] [RIIPIJ SUBIW M [RIUSUIIONAUY, ‘9] ydeiFered SIg) UT pasn Sy S[ELISIBW IALOROIPR] PuUE
‘0pAUAPIEULIO) 10 $01S3SE JUIUIRIUOD STELINNEUN ‘SIUIA[OS J[14E[0A ‘SIPINIQIAY pue soponsad a1x0) “‘s1onpoid wnajonad
X0} 10 AQEUIE] IO ‘SUIS0INN ‘SUN0sed :saduEIsqns FAIMO[[0] Y PUR ME] [BIUSWUOANAUY AQ SIOURISAS
SNOplezey J0 JMX0] Se PIUSP SIOURISQNS ASOUI JME ,SIOURISqN; suoprezel, ‘9] ydeidered sup wr pesn sy
(MET [RIUSWILOIIAUY L4 SOUEPIOIIE UL SUOLIE [eIpawial ATesacau qfe axel Apdwoid j[eys somollog “Aressavau
s1 Auadorg ayp Sunoagye saouRISqng SNOpIEZEH AUE JO UOLIBIPSWAI J4f10 JO-[TAOWSI AUB ®'y ‘Ajoyne Arojengar Jo
[BIUdUILIaAOS AUe Aq PaYNIOU ST 10 ‘siLiea] tamouiog JI “a3pajmouy [emoe ey I2a0110g YOIYM JO MBT [EIUSUIUOIIAUT
10 uweisqng snoprezey Awe pue Kuadoid ayy Sutajoaur Kured ajeaud 1o KouaSz Gowngal 10 [euUoUNLIdACS AR fq
UONJE JAUI0 10 JINSME] ‘PURLSP ‘WIL[D ‘UONERBIISIAUL AUk JO OHOU UANLIM Japus Loa1S Apdwoid [reys Jomoniog
. “Auadorg a1 Jo ouBUIIUTELL 01 PUR $ISN [eNUIPISHI feuLrol oy Aendordde aq o) paziugooar
Al[eIousd are Y SA0URISQNS SNOpIEZE[] JO sannuenb [rews Jo Auadord ay uo Fvross 1o ‘asn ‘soussard o
01 A(dde 10U [reys saouauas om) Surpesard ayy, -me muswuONALY Aue Jo uonerola w st ¥ Anddosd ayp Sunoappe
SunpAue ‘op 01 asje JuOAUE MO[JE JOU ‘Op 10U [[eys Jamoirog ‘Auodold A1 UL 10 U0 SIOULEYNS snoprezey Aue jo
3583131 10 *33eI0ls ‘[esodsip ‘asn ‘acuasaid oy Muniad 1o 3STED 10U [[RYS JOMOLIOG SIURISYN siuepIvzey ‘91
"JUSUENIISL]
Aumdag s1 Jo pue 210N Y Jo £doo paumIojued U0 UAIS 3G [EUS Jemollog ‘Ado) s Jamosreg ‘gl
*3[qISAAS 9 0] PAIE[IIP AT 2JON A} PUR AWNI)SU]
Aunag sty Jo suotsiaoxd ay) pua st o, voistaoid Funoiuod Ay oYM 199330 USAIE 2q UED YIIYA 210N A
10 JuauInIISU] AILNIag SIYL JO SuoIsIA0Id IIYIO 1337J8 10U [[RYS 1D1[juod yons ‘e afqestidde yum s1Iguod 310N ai Jo
1uSUINNSU] AJLN0AS SIYY JO 3sned Jo uorsiaold AUe Jey) U249 o) U ‘pasedo] st Auadoid oy yorym ur uonppsun( ay
JO me[ ayi pue me] [erapa Aq powioaod aq [[eYs JuSUINISU] AILMIAS SIYL ‘ANIIqEIAdS Smer] fuiusason 1
‘yderZered sny w papraoid se uoad
UIYa JIPUT 10 JIMOLIOG 0} USAIS U3aQ 3ARY 0) PAWIIP 3q [[eys Juawnisu] KILNG3S S1Y} Ut 10} papraod sonou Kuy
*1OMOLI0F 01 20M0U £Q SOIEUSISIP 19PU $SAIPPe AUE JO UIDIFY PaILIS SSHIPPE §,JapUa] O) [TeUI SSE[d 1831y 4q uaAIS
3q TIeYs Ipua 0 20110U AUy "I9pUI] 01 0NOU AQ SATRUTISOp 1am0110g SSAppe 1ayi0 AUe 10 $sa1ppy Auadoag ap
01 pR1231Ip 3q [[eys a0L0U 3YJ, “potaw Jayoue Jo asn sannbas mey apqeatjdde ssaqun jreur ssep 181y Aq 1 Surprewr £q
10 31 BULIRAT[AP AQ-U3ALS 9q [reys Juswnsu] AILNDAS STy Ul 1oy papiaoid Jamoriog 01 210U Auy "SINON €1

£89/¥2G #N7 I YVZYIVS 020 #dv

. d




UNOFFICIAL COPY

APE C20 SALAZAR.G LN 5247683

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relzase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security |

Instrument witheut charge to Borrower. Borrower shall pay any recordation costs.
20. Waiver of doryzstead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Securicy Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, th¢ cuvznants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeritents-of this Security Instrument as if the rider(s} were a part of this Security

Instrument. [Check applicable box(es)]. - "
[ ] Condominium Rider _ 4 _Growing Equity Rider [ & Other [specify]
[__] Planned Unit Development Rider (I firaduated Payment Rider ARM RIDER

00262758
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 10th  day of April , 2000 ,
and is incorporatid-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
" Security Deed (“"Secusity Instrument") of the same date given by the undersigned ("Borrower") to secure

Borrower’s Note ("Note”yw  FIRST NATIONAL MORTGAGE CORPORATION Y

(the "Lender") of the same date ard zuvering the property described in the Security Instrument and located at:

1846 SOUTH MAPLE AVENUE,BERWYN.IL 60402

[T roperty Address]

THE NOTE CONTAINS PROVISIONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHhLiY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RA(F CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER. WVIST PAY.

ADDITIONAL COVENANTS. In addition to the covenants 2nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of July , 2001, and on that day
of each succeeding year. "Change Date” means each date on which the interest rate coul< ciange.
(B) The Index

"

Beginning with the first Change Date, the interest rate will be based on an Index. “Indzx” means the

weekly average yield on United States Treasury Securities adjusted to a constant maturity of onc-yzar, as made

" available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days

before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index

_ any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

%591 {9601) MW D1/56
VMP MCORTGAGE FORMS - (B0CI521-729
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
Three / Quarters percentage point(s) ( 2.7500 %) to
the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the
next Charze Date.

(D) Limit: e Juterest Rate Changes

The existing irierest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date.-The interest rate will never be more than five percentage points (5.0%) higher or
_ lower than the initial interZst'rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment. Ctange -

If the interest rate changes on a Chenge Date, Lender will calculate the amount of monthly payment of -
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subs'an:ially equal payments. In making such calculation, Lender will use
the unpaid principal balance which would be o ed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepivments to principal. The result of this calculation will be the
amount of the new monthly payment of principal anl intcrest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in h< irterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paym:nt amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest-iate, (v the new interest rate, (v} the new
monthly payment amount, (vi) the Current Index and the date it was publisbzd, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information‘wiich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of thas Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly ameusi “eginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the rdtice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase (n the monthly
+ payment amount calculated in accordance with paragraph (E) of this Rider for any payment date occliting less
than 25 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
* and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

@6591(9601] Page 2 of 3 Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

(Seal)
-Borrower
4 g (Seal) L LU A AL LY
-Borrower s / -Borrower
/ (Seal) M cor? o A (Seal)
Borower  CECILIA VASQUEZ /' & Borrower
== {Seal) (Seal)
-Borrower -Borrower
%591{95011 Pags 3 of 3




