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THIS MORTGAGE ("Security Instrument") is given on April 7, 2000 . The mortgagor is
STEVEN R CUBBERLY and
' MARYJO CUBBERLY Husband and Wife

("Borrower"). This Security Instrument is given to 57 —~PAUL FEDERAL, A DIVISION OF

CHARTER ONE BANK, F.S5.B.
which is organized and existing under the laws of ~ the United /States of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44174

{"Linder"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY SEVEN THOUSAND & 00/100

Uollars (US. § 187,000.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrurient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2030 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inteiest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following des :ribed property located in
Cook County, Illinois:
SEE ATTACHED LEGAL RIDER

Parcel 1D #: 08-12-300-030
which has the address of 420 S Pine Mt Prospect [Street, City],
Illinois 60056 Zip Code] ("Property Address”);

ILLINOIS - Single Family - FNMA/FHLM{C UNIFORM
il -/, INSTRUMENT Form 3014 9/90
a Amended 5/91
~SZOR(IL) 605 -
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without -
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

(8. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wouli'be due under this Security Instrument and the Note- as if no acceleration had occurred; (b} cures any
default of any other coverants or agreements; (c) pays all expenses incurred 'm\epforcing this Security Instrument, including, but
not limited to, reasonable ritorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s jights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchengid. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective s i* 70 acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Ser/icar. The Note or a partial interest in the Note. (together with this Security
Instrument) may be sold one or more times Wihout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payinent: due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a“szle »f the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to winil's-payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oi.nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not d¢._uor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces-shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally ricognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c’aim) demand, lawsuit or other action by any
governmental orsregulatory agency or private party involving the Property and any-iszardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govaruantal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesssiy; Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tuxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiz potraleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propeit 13 located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence. Z f@ 0,2@
Initials:
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LOT 24 IN BLOZX 4 ‘IN PROSPECT PARK 'éﬁBDIVISION NC. 1, BEING A SUBDIVISION OF TEE
WEST 1/2 OF THE/NORTH 60 RODS OF THE:._SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP &1
NORTH, RANGE i1y ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
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FIXED/ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps) 0004456604
4456604
2'16%1[;5 FIXED/ADIUSTABLE RATE RIDER is made this  ’ th day of April ,

» and is incorporated into and shall be deemed to amend and supplement
the Morigagc, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned” (iic  "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

ST. PAUL FEPLTAL, A DIVISION OF CHARTER ONE BANK, F.S.B.
(the "Lender”) of the seine date and covering the Property described in the Security Instrument and located at:

420 S Pine, MU Prospect, Illinois 60056

[Property Address]
THE NOTE PROVIDES ¥ A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN -45IUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE- ORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CNE.T!ME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foflows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.425 %. The Note also
provides for a change in the inittal fixed rate to an adjustable interest rate, a¢ follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCZS
{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interesi-.ate on the first day of
May , 2005 , and the adjustable interest rate I will pas may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Single Family
Fannie Mae Uniform Instrument

28430 (9705) Form 3182 5/94 _
®
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day every I12th month thereafter. The date on which my initia] fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
s the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Uhange Date is called the “Current Index."

If the Irdex is no longer available, the Note Holder will choose a new Index that is based upon
comparable infornation. The Note Holder will give me notice of this choice.

(C) Calculation «T Changes

Before each Ckange, Date, the Note Holder will calulate my new interest rate by adding

TWO AND THREF ¥QURTHS percentage point(s)
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be riy new interest rate until the next Change Date.

The Note Holder will then determiiie the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expectd 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymen*s~The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at thi first Change Date will not be greater than

g .625 % or less than 5.625 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Charige’ Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the precerizig 12 months. My interest rate will never
be greater than 13.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, i wil! pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chanige Oate until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fied interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effectivc date of any
change. The notice will include the amount of my monthly payment, any information required y)law to be
given me and also the telephone number of a person who will answer any question I may have regarc ing the
notice.

Initials: é Lf” @/

@@-843U (9705) Page 2 of 4 ' Form 3182 5/94
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOW,

Trzasier of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property orinv interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and 2¢rrower is not a natural person) without Lender’s prior written consent, Lender
may, at its optica, i3quire immediate payment in full of all sums secured by this Security
Instrument. However/ tiis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date 4T.this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not Liss than 30 days from the date the notice is delivered or mailed
within which Borrower must pay al'sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration ot this period, Lender may invoke any remedies permitted
by this Security Instrument without further astice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXKUD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THL (ZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AM) THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SEALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. *f all or any part of the
Property or any interest in it is sold or transferred or if a beneficial interest in Rorrower is sold or
transferred and Borrower is not a natural person) without Lender's prior writts1; consent, Lender
may, at its option, require immediate payment in full of all sums secured by-ihis Security
Instrument. However, this option shall not be exercised by Lender if exercise is pruhihited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this sption if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaivate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasorab! y
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writirg

L Lender exercises the option to require immediate payment in full, Lender shall give
Borrowep natice of acceleration. The notice shall provide a period of not less than 30 days from
the date tiic niotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrusvent. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke #iy remedies pernitted by this Security Instrument without further notice or
demand on Borrowér.

BY SIGNING BELOW, [orrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider. //
(S52)) % (Seal)

& 2 !
-Borrower W’Eﬁ %Mm \k -Borrower
(Seal) '/g%.{/ Q— M‘&W (Seal)
-Borrower MR T y BERLY Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) Mo {Seal)
-Borrower -Borrower
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