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Phone (312) 641-1244  Fax (312) (411241 MORTGAGE
THIS MORTGAGE is madc ihis Rth day of Apri) 2000 , between the
Mortgagor, Bethena Df'iV’j (herein "Borrower"),
and the Mortgagee, EquiCredis a corporation organized

and existing under the laws of NC v hocaddress is J308 W, COLLEGE DR.. 3NE_PALOS HEIGHTS, TLLINOIS 60463-
{herein "Lender™),

Whereas, Borrower is indebted 10 Lender in the rrncipal sum of US. § 130,400.00 , Which
indebtedness is evidenced by Borrower's note dated L2 _Aprl 8 2000 and exiensions and rencwals thercof
(herein “Note"), providing for monthly installments of princiyal and interest, with the balance of indebtedness, if not sooncr paid,
due and payable on May 1, 2030 :

To Secure to Lender the repayment of the indckredness cvideneed by the Note, with interest thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect o socurity of this Mortgage; and the performance of the
covenants and agreements of Borrowsr herein contained, Borrower does hereby inurigage, grant and convey to Lender, the following
described property located in the County of _ COOK. , State of llinois:

LOT 25 IN BLOCK 4 IN GRAND AVENUE ESTATES, A SUBDIVISION OF THF, RAST 1/4 OF
THE NORTI WEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAS] 2F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-32-122-021-0000 VOLUME NO. 365

COMMONLY KNOWN AS: 2147 N. MEADE AVE. CHICAGO, ILLINOIS 60639

which has the address of 2147 N, MEADE AVE CHICAGO. TL 60639 .
: [Street, City, State, Zip Code] (herein "Property Address™);

Together with all the improvements row or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be aod rewain 2 part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold cstate if this Mortgage is on a leasehold) are hercinafter referred to as the "Property."

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right o mortgage, graat and
convey the Property, and that the Property is urencumbered, except for encumbrances of record. Borrower covenants that Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenaant and agree as folows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imercst on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. TFunds for Taxes and Insurance. Subject to applicable law or a wrillen waiver by Lender, Borrower shall pay 1o Lender
on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid in full, 2 sum (herein
“Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development

prenunn instaliments for hazard imsurance, plus one-twelfth of yeatly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimatcs thereof,
Borrower shall not be obligated to make such paymeats of Funds to Lender 1o the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender,

It Borrower pays Tunds to Lender, the Funds shall be held in an instilution the deposits or-accounts of which are insured or
guaranteed by a Federal or +tate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, asscssments, insuranse premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying an- compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicabic law permits Lender to 10zke such a charge. Borrower and Lender may agree in WTiting at the time of excoution of this
Mortgage that interest on the Funds h-i! be paid to Borrower, and unless such agreement is smade or applicable law requires such
interest to be paid, Lender shall not ae rCquired to pay Borrower any intcrest or earnings on the Funds, Lender shall give to
Borrower, without charge, an annual accourar g of the Funds showing credits and debits to the Funds and the purposc for which
¢ach debit to the Funds was made. The Funds 27e pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tog they with the future monthly installments of Funds payable prior to the due dates
of taxes, asscssments, insurance premiums and grourd reats, shall exceed the amount required to pay said taxes, assessments,
Insurance premiunts and ground roats as they fall due, suc'i e:cess shall be, at Borrower's option, either promply repuid (o Borrower
or credited to Borrower on monthly installments of Funds, 1% *ke amount of the Funds held by Lender shall not be sufficicnt to pay
taxcs, assessments, insurance premiurs and ground rents as thev iall due, Borrower shall pay w Lender any amount necessary to
make up the deficicncy in one or mare payments as Lender may regnire,

Upon payment in full of all sums secured by this Mortgage, Londer shall promptly refund to Borrower any Funds held by
Lender. I under parageaph 17 hereol th Property is sold or the Propeiny s otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lander, any Funds held by Lender at the time of
applicationt as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all Paymerts received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amoun:s payablc to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nitc.

4. Prior Mortpages and Decds of Trust; Charges; Liens. Borrower shall perform allof Borrower's obligations under any
mortgage, deed of trust or other scCurity agreement with a licn which has priority over ths Mertgage. including Borrower's
covenants to make payments when duc, Borrower shali Day or cause to be paid all taxes, assessments an other charges, fines and
impositions atiributable to the Property ("Property Taxes") which may attain a priority over this Morig.ge. o4 leasehold payments
or ground rents, if any  {n the event Borrower fuils to Pay any duc and payable Property Taxes, Lender My, its sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security irswument on which
interest shall accrue at the contract rate set forth in the Note.

5. Mazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Froperty insured
against loss by firc, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in

. such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have pricrity over Lender's interest in the property), Leader may, in its sole discretion, oblain such insurance
naming Lender as the sole bencficiary (singlc interest coverage). Lender may add any premius paid for such insurance o the
principal amount of the loan secured by this Security Instrument on which interest shall aceruc at the contract rate set forth in the
Note. All insurance policies and renewals thercof shall be in a form acceptablc to Lender and shall include 3 standard morigage
clausc in favor of and in a formi acceptable to Lender, Lender shall have the right to hold the policies and rencwals thereof, subject
t0 the terms of any mortgage, decd of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with cvidence of the insurance coveérage required by Borrower’s agreement with Lender,
Lender may purchasc insurance at Lender’s expense to protect Lender's interest in Borrower's collateral, This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but oaly after providing Lender with evidence thar Borrower has obtained insurance as required by this agrecment.  Tf
Lender purchascs insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own,

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender may make proof of 1oss if
not miade promptly by Borrower.

If the Property isabsudoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrarver that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proce:ds at Lender's option either to restoration or repair of the Property .or to the sums secured by this
Mongage.

6. Preservation and Mu~.enance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repasr 4nd shatl not comumit waste or permit impairment or deterioration of the Property and shall
conply with the provisions of any lease i this Mortgage is on a leaschold. If this Mortgage is on a unit in a condeminium or a
planned unit development, Borrower shall gerform all of Borrower's obligations under (he declaration or covenanls creating or
governing the condominium or planned umit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Brurrower Sils to petform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced wike yaaterially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice to Y5irower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary ‘10 protect Lender's interest.  In addition, Grantor (Mortgagoer)
covenants at all tmes to do all things necessary to defend the titlo.1a 21 of the said property, but the Beneficiary (Mortgagee) shall
have the right at any lime (o intervene in any suit affecting such title an % employ independent counsel in connection with any suit
10 which it may be a party by intervention or otherwise, and upon asarid Grantor (Mortgagor) agrees either (1) to pay the
Beneficiary all reasonable expenses paid or incurred by it in Tespect to any s svit affecting title to any such property, or affecting
the Beneficiary's (Mongagee's) licns or rights hcreunder, including, reasonable /2¢5 to the Beneficiary's (Mortgagee's) attorneys or

(2) to permit the addition of such expenses, costs, recording fees, and attorney's fees o the principal balance of the Note(s) secured g

by this Deed of Trust (Mortgage) on which interest shall aconue at the Note rate,

If Lender required mortgage insurance as a condition of making the loan secured Lv (s Mortgage, Borrower shall pay the ,:3,

prewiums required (0 maintain such insurance in cffect until such time as the requiremer:-for such insurance terminates in
accordanee with Borrower’s and Lender's written agrecment or applicable Jaw.

Lender may, at Lender’s option, incur rccording fees and other related expenses for the purpaze of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortpages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, ska'? tacome additional
indcbredness of Borrower secured by this Mortgage, Unless Borrower and Lender agree 10 other terms of payticit. such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall
require Lender to incur any expensc or take any action; hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property,

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connoction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with 2 lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forbearance By Leoder Not 4 Waiver. Extension of the time for paymen: or modification
of amertization of the sums securcd by this Mortgage granted by Lender w0 any successor in interest of Borrawer shall not operate to
release, in any manner, the liability of the origina} Borrower and Borrower's successors in interest. Lender shall not be tequired to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest Any
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forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agreements herein
contained shall bind, and rhe rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
lo the provisions of paragraph 16 hereof. All covenants and agreements of Uorrower shall be joint and several. Any Lorrower who
co-signs this Mortgage, but docs not cxccute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower's interest in the Property to Lender undet the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgape, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. Except for any notice required wnder applicable Iaw 1 be givea in another manoes, (a) any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified 1nail addressed 1o Borrower at the
Property Address or 2: sush other address as Borrower may designate by notice to Lender as provided herein, and {b) any notice to -
Lender shall be given by sectified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided hetei. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner desigrated hercin, '

13.  Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the Laws of the Jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of 155 Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which 2an be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be séverahle. As used herein, "costs”, “expenses” and "attorneys’ fees" include all sums to
the extent not prohibited by applicable law or limited herein,

14.  Borrower's Copy. Borrower shall be tv/mished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15.  Rehabilitation Loan Agreement. Borrower shieii fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agrecment which Botrower Jniters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable t> J.onder, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or sefvices in connection with iraprovements made 1o the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower.-If all or any part of the Propenty or an interest therein
is sold or transferred by Borrower (or if a benefictal interest in Borrower is sola or transferred and Borrower is not a natural person
Or persons but is a corporation, partnership, trust or other legal entity) withoiz Lender's prior writen consent, excluding (a) the
creation of 2 lien or encumbrance subordinate to this Security Instrument which does not “elate to 4 transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household appiizaces (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold intercst of three years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Securi'y Instrument to be immediately due
and payablc.

It Lender exercises such option to accelerate, Lender shall mail Bomower notice of aceeleration ir-accordance with paragraph
12 hereot. Such notice shall provide a period of not less than 30 days from the date the notice is mailed witain which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period, Leride: may, without further
nalice or demand on Borrower, invoke any remedies penmitted by paragraph 17 hereof.

Lender may cousent to a sale or transter ift (1) Borrower causes to be submitted to Lender information reqrared by Lender to
evaluate the transferee as if 2 new loan were being made to the transferee; (2) Lender reasonably determines that Lender's security
will not be irpaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will ba payable on the sums sccured by this Security Instrument at a rate acceptable to Lender,
(4) changes in the terms of the Note and this Securiry tnstrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a dilferent final payment date for the loan, and addition of unpaid interest to principal; and (5) the
(ransferce signs an assumption agreement that is acceptable to Lender and that abligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instoument, as modified if required by Leader. To the extent permitted Ly
applicablc law, Lender also may charge a reasonable fee as a condition to I.ender's consent to any sale or transfer.

Borrawer will continue to be obligated under the Note and this Sccurity Instrument unless Leader releases Borrower in writing,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when duc any sums securcd by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; 2nd {4) that failure to cure such breach on or before the date specified in the notice may
result in geceleration of the sums sccured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to asscrt in the forcclosure

proceeding the nonesistence of 4 default or any other defense of Borrower to acccloration and foreclosure. If the breach is

not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by thiy
Mortgage t be imm-diately due and payable withont further demand and may foreclose this Mortgage by judicial
proceeding. Lender shail be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited o,
rcasonable attorneys' fees an costs of docunentary evidence, abstracts and title reports.

18.  Borrower's Right <o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shal! Save the night to buve any proceedings begun by Lender 1o enforec this Mortgage discontinued at
any time prior to the entry of a judg:ners crforcing this Mortgage if: (2) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note lia¢ ng acoeleration occurred; (b) Borrower cures all breaches of any other covenants or

covenants and agreements of Borrower contakies 10 this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonahle attoimeys’ fees, and (d) Borrower takes such action a¢ Lender may reasonably roquire
to assure that the lien of this Mortgage, Lender's inwzesiin the Property and Borrower's obligation o pay the swms sccured by this
Mortgage shall continue unimpaired. Upon such paymeiitand cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had ocmzrred.

19.  Assignment of Rents; Appointment of Receiver. ' As saditional sceurity hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercol or abardonment of the
Property, have the right to colleet and retain such rents as they becomd e and payable,

Upan acceleration under paragraph 17 hereof or abandonment of thg Property, Lender shall be entitled to have a recciver
appointed by a court to enter upaon, take possession of and manage the Propait and 1o colleet the rents of the Property including
those past due, All rents collected by the recciver shall be applied fivst to paymer of the costs of management of the Property and
collection of rents, including, bul not limited 10, receiver's fees, premiums on receivir's honds and reasonable attorneys' fees, and
then 10 the sums sceured by this Mortgage. The receiver shall be liable to account only for titose rents actually reccived,

20.  Release. Upon payment of all sums secured by this Mortgage, Lender shall(release this Mongage without charge to

Borrower. Borrower shall pay all costs of recordation, if any. g '
21.  Waiver of Homestead. Borrower hercby waives all rights of homestead exemption i the Property. )
22 Riders to this Mortgage. If one or more riders are exccuted by Bormawer and recorded 16 gethzz with this Mortgage, the G'},

covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement C;.\

the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check appliczols hox(es)]. tn

L
(x] Adjustable Rate Rider UJ Condominium Rider
D Family Rider D Planned Unit Development Rider

[1  Other(s) specify

23.  Conformity With Laws, If any provision of this Mortgage (Decd of Truxt) iy found to be in vietation of any law, rule or
1egulation which affeets the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shall be
deeried modified to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and 1.ender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over

this Mortgage to give Notice to Lender, ar Lender's address set forth on page ore of this Mortgage, of any default under the superior
encumbrance and of atry sale or other foreclosure action.

In Witness Whereu! Eorrower has executed this Mortgage.

Borrower  BETHENA DAVIS

Bormower

Pyriower

STATE OF lllinois . COOK COUNRTY ss.

on)
1 THE UNDERSIGNED, 2 Notary Public in and for said county and statc, do hercby certify that |~ ?;
e¥reae Dav/s (ool
pcrsonally known 10 me (¢ be the person(s) whose name(s) are subscribed 1o the foregoing instrument, appr ared tefore me this day Cé
in person, and acknowledged that he/she signed and delivered the said instrument as his/her frec voluntriy ct, for the uses and en
purpases therein set forth, Je]
Given under my hand and official seal this Rrh day of April 2000
My lCommission Expires: .f/ a—s/O )
SOFFICIAL SLF\L Notary Public THE UNDERSIGNED
Melissa A. Hattula .
Notary Public. State of {llinots
My (,rmmls‘-m fepres April 25 _““h ‘
Form #063 1L {12/99) Page 6 of 6
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Loan Number: 8060050344

ADJUSTABLE RATE RIDER
(Libor index - rate caps)

THIS ADIUSTABLE RATE RIDER is made this ___&th dayof _ April 2000
and is incorporated into and shall be decmed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
seeure Borrower's Adjustable Rate Note (the Note™) to -

EquiCredit
(the "] »nder") of the same date and covering the property described in the Security Instrument and located

al_ /21,7 N. MEADE AVE CHICAGO, IL 60639
{Property Address)

THE NOIE CONTAINS PROVISIONS ALLOWING FOR CHANGES TN THE INTEREST RATE
AND THE (IOUTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAXL .CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUGT 7'AY.

Additional Covenants. I sddition to the covenants und agrecruents made in the Secunity Instrunent,
Borrower and Lender further covendut and agree as follows:

A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Note provides Lor an inilid interest rate of 8.450 %. The Nole provides for
changes in the interest rate and the montalv pavments, as follows; |

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of May, 2002 , end on that day
every six months thereafler. Each date un which my ixt2r-st rate could change is called 2 "Change Date."

(B) The Index

Beginning with the first Change Date, my iuterest rai= vl be based o an Index. The "[ndex” is the
London InterBank Offered Rate for dollar deposits having a maturity of six months ("LIBOR") as reported
in the Wall Strzet Joumal published in Orlando, Floridz. The mest racent Index figure availabie as of the
15th day of the month or next business day therealler of the month-vdch is 'wo months prior (o the change
date is cailed the *Current Index."

If the Index is no longer available, the Note Holder will choose a-ue' index that is based upon
comparable information. The Notc Holder will give me notice of this ehoice.,

(C) Calculativn of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate ¢ y acding
JHREE_& 90/100_percentage points {___ 3.900 %} to the Curtent Index. The lcte Holder will
then round the result of this addition to the nearest one-cighth of one percentage point (0.125%> Cubject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate Latil “he next
Change Date,

The Note Holder will then determine the amount of the monthly payment that would be suffiaedt to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the matuzity date x| my
new intarest rate in substantially equal payments, The result of this calculation will be the new amount ¢f
my monthly payment,

(D) Limits on Interost Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than _11.450 %
or less than 8.450 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of interest 1 have been
paying for the preceding six months. My interest rate will never be greater than __ 17,250 % oot
less than the initia] rate.
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(E) Effective Date of Changes

My new intercst tale will become effective on each Change Date, I will pay the amount of my new
manthiy payment beginning on the first monthiy payment date after the Change Date until the amount of my
memthly payment changes again.

(F) Notice of Chavpges
The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the
amount of my monthly payment before the cffective date of any change. The notice will include information
requieed by law to be given me and also the tite and telephone nwuber of a pesson who will answer any
question Y may have regarding the notice.
#. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Coverant 17 of the Security Instrument is amended to read as follows:

Transfer of tre Property or 2 Beneficial Interest in Botrower, If all or any part ¢f the Property or any
interest in it is sold vrcansferred (or it a beneficial interest in Borrower is sold or transferred and Borrower
15 not a natural person) #iragut Lender's prior written consent, Lender may, at its option, require immedigte
payment in fall of al} suzis sceured by this Security Inswument, However, this option shall not be exercised
by Lender if exercise is prohioited by federal law 5 of the date of this Secunty Instrument. Lender also
shall ot excreisc this option 1l 4a) Borrower causes 1o be submitted to Lender information required by
Lender to evaluate the intended transeree s if new loan were being made to the transferee; and {bj Lender
reasonably determines that Lender's so=uiy will not be impaired by the loan assimption and that the risk
of 2 breach of any covenant or agreement n £iii« Security lnstrument is acceptable to Lender.

To the extent permitted by applicabl: }-w, Lender may charge a reasonable fee 25 a condition to
Lenders consent 1o the loan assumption. Lende may also require the transferse to sign an asswmption
agreement that is acceptable to Lender and thau obligaiss the transferee to keep all the promises and
agreements made in the Note and in this Security Insuument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender relearies Bomrower in writing,

I Lender exercises the optian to requre immediate pavinent in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not 1258 than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums securad by this Security Instrument. if
Borrower fails 10 pay these sums prior to the expiration of this pericd; Lender may invoke any remedies
permitted by this Security Instrument withant further notice or demand on Purro ver.
By signing below, Borrower accepts and agrees to the terms and covenants contained in this o
Adjustable Rate Rider, D
D, 5 &
Bomower BETHENA DAVIS &
<
Borrower
Borrower
Form #519 (10/96) Page 2 of2

L1'd L8V019EB0L ON X§d S0TB4094A0003  Wd LE:bO [Md4 00-10-¥dY




