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MORTGAGE

LOAN NO.:03-2341-003295251-7 \(O

W Wast/agton Mutual

THIS MORTGAGE ("Security instrument”) is given on gctober 15. 1999 y
The mortgagor is _SHARON K JONES, A SINGLE PERSON :

("Borrower™). This Security Instrument i iven 10 Kashington Mutual Bapk., FA
., which is organized and existing under

, and whose acdress is 400 East Main Street Stockton

the laws of ysa
{"Lander”). Borrower owes Lender the principal

CA 95290
sum of gne Hundred Eighty-Six Thousand EicQt:Hundred & 00/100

Dollars (U.S. 186, 800.00 ). This debt is evidencid by Borrower's note dated the same
date as this Security Instrument ("Note"}, which provides for monthly payments, with the full

debt, if not paid earlier, due and payable on November 1, 2023 This Security
Instrument secures to Lender: (a) the repayment of the debi-evidenced by the Note, with
interest, and all renewals extansions and modifications of the Note. {%).the payment of all other
sums, with interest, advanced under Paragraph 7 to protect the ‘seiurity of this Security
instrument; and (¢) the performance of Borrower's covenants and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby ~mortaage, grant and

convey to Lender the following described property Jocated in cook ")
County, Hlinois: , . .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defand generally
the titie to the Property against all claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFCAIt"COVENANTS. Borrower and Lender covenant and agree as follows:

1.7 _Payment of Principal and Interest; Prepayment and Lata Charges. Borrower shall
promptly piy when due the principal of and interest on the debt evidenced by the Note and any
prepayment a7.d !ate charges due under the Note.

2.  Funas for Taxes and Insurance. Subject to applicable law or to & written waiver by
Lender, Borrower shai'-pay to Lender on the day monthly payments are dus under the Note,
until the Note is paic in full, a sum ("Funds") for: (a} yearly taxes and assessments which may
attain priority over th.s Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents ¢n_the Property, it any; (c) yearly hazard or property insurance
premiums; (d) yearly flood iisurance premiums, if any; {e) yearly mortgage insurance premiums,
if any; and (f) any sums payabl: by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payiment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at aiy .ime, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fadera!ly related mortgage loan may require for Borrower's
escrow account under the federal Real Fitate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. {"RESPA"), unless another law that applies to the
Funds sets a lasser amount. If so, Lender ma, at any time, collect and hold Funds in an amount
not to excead the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonahle estimates of expendicires of future Escrow Items or otherwise in
accordance with applicable law. )

. The Funds shall be hald in an institution whose #e:;osits are insured by a federa agency,
instrumentality, or entity (including Lender, if Lender i< such an institution) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the escror [tems. Lender may not charge
Borrower for holding and applying the Funds, annually ar'alyzng the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intercst on the Funds and applicable
law permits Lender to make such a charge. However, Lender may. -equire Borrower to pay a
one-time charge for an independent real estate tax reporting ssrvice used by Lender.in. -
connection with this foan, unless applicable law provides otherwise. [Jnlass an agreement is
made or applicable law requires interest to be paid, Lender shall not be recuirad to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing;-however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without Charge. an annual
accounting of the Funds, showing credits and debits 1o the Funds and the puiprsa-for which
each debit to the Funds was made. The Funds are pledged as additional security o/ all sums
sacurad by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applice’'s law,
Lender shall account to Borrower for the excess Funds in accordance with the requiremsnts of
applicable law. If the amount of the Funds heid by Lender at any time is not sufficient to pay the
Escrow Items when due, Lender may so notify Barrower in writing, and, in such case Borrowar
shall pay to_Lender the amount nacessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or seil the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrumant,
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3. Application of Payments. Unless appiicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note: second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrowar
shall promptly furnish to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security
Instrumeat unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in =.manner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enrgrcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the ciifuicement of the lien; or (¢} secures from the hoider of the lien an agreement
satisfactory to L<ndar subordinating the lien to this Security Instrument. if Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender in2y give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or mare oithe actions set forth above within 10 days of the giving of notice.

5. Hazard or Propzity Insurance. Borrower shafl keep the improvements now existing
or hereafter erected on the Froperty insured against loss by fire, hazards included within the
term “extended coverage” anu any-other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance cairién providing the insurance shall be chosen by Borrower
subject to Lender’s approval which-srai! not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Leader'may, at Lendar’s option, obtain coverage to protect
Lender’s rights in the Property in accordaitce with Paragraph 7.

All insurance policies and renewals sliall\be scceptable to Lender and shall include a
standard martgage clause. Lender shall have the right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give to. Lender all receipts of paid premiums and
renawal notices. In the event of loss, Borrower sha'l oive prompt notice to the insurance carrigr
and Lender. Lender may make proof of loss if not mauepromptly by Borrower.

Unless Lender and Borrower otherwise agree in-writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. |*'tris restoration or repair is not
economically feasible or Lender’s security would be lessened, the ‘asurance proceeds shall be
applied to the sums secured by this Sacurity Instrument, whetkar ot not then due, with any
excass paid to Borrower. If Borrower abandons the Property, or does a2 snswer within 30 days
a notice from Lender that the insurance carrier has offered to settle a loim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums saecured by this Security Instrument, whether or not then dus. the 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application o/ nroceeds to
principal shall not extend or postpone the due date of the monthly payments sefzirad to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Froperty
is acquired by Lender, Borrower’s right to any insurance policies and proceads resu.ting-from
damage to the Property prior to the acquisition shall pass to Lender to the extent of ths Lums
secured by this Security Instrument immediately prior to the acquisitian.

6. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are "beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Praperty, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or ¢riminal, is bagun that in Lender's good faith
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judgment could result in forfeiture of the Property or otherwise materially impair tha lien created
by this Security Instrument or Lendar’s security interest. Borrower may cure such.a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest
in the Property or other materisl impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaseho'd and the fee title shall not merge unless Lender agrees to the merger in writing.

4. . Protection of Lender's Rights in the Property. If Borrower fails to perform the
covenants a~d agreements contained in this Security Instrument, or there is a legal procesding
that may sigriricantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy;,
probate, for zonuemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whateviris necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender's -actians may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to iniake repairs. Aithough Lender may take action under this Paragraph 7,
Lender does not have to db &),

Any amounts disburead by Lender under this Paragraph 7 shall become additional debt

of Borrower secured by this Securtly Instrument. Unless Borrower and Lender agree to other
terms of payment, these amouniz-stall bear interest from the date of disbursement at the Note
rate and shail be payable, with inturest, upon notice from Lender to Borrower requesting
payment. :
8. Mortgage Insurance. If Leader required mortgage insurance as a condition of
making the loan sacured by this Sacurity inst/unent, Borrower shall pay the premiums required
to maintain the mortgage insurance in effoct. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases t¢ br. in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivaieit to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost Barrawer of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not availabie / Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage irsurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use
and retain thess payments as a loss reserve in lieu of mortgzga insurance. Loss resarve
payments may no longer be required, at the option of Lender, if morty 229 insurance covarage ({in
the amount and for the period that Lender raquires) provided by an inswirer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiumns required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requiroment for mortgage
insurance ends in accordance with any written agreement between Borrowsi and Lender or
applicable law,

9.  Inspection. Lender or its agent may make reasonable entries upon ard ispections
of the Property. Lender shall give Borrower notice at the time of or prior to an rcoection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In tha event of a total taking of tha Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately befora the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the emount of the
proceads multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by {b) the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of 8 partial taking of the
Property in which tha fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to raspond
to Lender within 30 days after the date the notice is given, Lender is autharized to collect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to
principzi shall not extend or postpone the due date of the monthly payments referred to in

- Paragraphs“i-and 2 or change the amount of such payments.

11. (Bcrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or'modification of amortization of the sums secured by this Security Instrument
granted by Lende 1o any successor in interest of Borrower shall not operate to release the
Kability of the originil Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise r:zaify amortization of the sums secured by this Security Instrument by
reason of any demand mads Ly the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exarcise of any right or remady.

12. Successors and Ausigns Bound; Joint and Several Liability; Co-signers, Tha
covenants and agreements of this Secusity Instrument shail bind and benefit the successors and
assigns of Lender and Borrower, suljest to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be jointarid several. Any Borrower who co-signs this Security
Instrument but does not execute the Noti: (al.is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security tnstrument; (b) is not personally obligatsd, to pay the sums secured by this Security
tnstrument; and (c) agrees that Lender and any at; Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Barrower’s consent.

13. Loan Charges. If the loan secursd by this Scirity Instrument is subject to a law
which sets maximum loan charges, and that law is finall>“interorated so that the interest or
other loan charges collected or to ba collected in connection wiih the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected fic/n Sorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose . make this refund by
reducing the principal owed under the Note or by making a direct payert to Borrower, If a
refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law rzauires use of
another method. The notice shall be directed to the Property Address or any Other address
Borrower designates by natice to Lender. Any notice to Lender shall be given by first riavs mail
to Lender’s addraess stated herein or any other address Lender designates by notice to Buriower.
Any notice provided for in this Security instrument shall be deemed to have been givan to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

T3Z15E 1297 Page 6ot 8 TO BE RECORDED
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transterred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrowr ¢ fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies-parmitted by this Security Instrument without further notice or demand on Borrowaer.

1%. ~Rorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt
hava tha right ta have enforcement of this Security Instrument discontinued at any tims prior to
the earlier of:(s! & days (or such other period as applicable law may specify for reinstatement)
before sale of th: Property pursuant to any power of sale contained in this Security Instrument;
or {b) entry of a judament enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lenuer all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all exp.ries incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attornevs’ fees; and {d) takes such action as Lender may reasonably
require to assura that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay tihe zums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Pacrower, this Security Instrument and the obligations
securad hereby shall remain fully effactivs as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in the czsirof acceteration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
{together with this Security Instrument} may be sald one or more times without prior notice to
Borrower. A sale may result in a change In the antity (known as the "Loan Sarvicer") that
collects monthly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated w0 a sals of the Note. If there is a change of
the Loan Servicer, Borrower will be given written ncdze, of the changs in accordance with
Paragraph 14 above and applicable law. The notice will stitz tha name and address of the new
Loan Servicer and the address to which payments should be rage. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause Jor_permit the presence, use,
disposal, storage, or release of any Hazardous Substances on of in.tie Property. Borrower shaljl
not do, nor allow anyone else to do. anything affecting the Property tr=1 is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances  that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property,
Borrower shall promptly give Lender written notice of any investigation, claim, deracnd, tawsuit
or other action by any governmental or regulatory agency or private party invelving 113 Property
and any Hazardous Substance or Environmental Law of which Borrower has actual Xnswiledge.
If Borrower learns, or is notified by any governmental or regulatory authority, that an\.rsmoval
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the follawing substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to heaith, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

73215F (12-97} Page 6 of 8 TO BE RECORDED
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21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise). The notice
shall specify: () the default; {b) the action raquired to cure default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceading
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender at its option may require immeadiate payment in
full of all ;ums secured by this Security Instrument without further demand and may foreclose
this Sesurity Instrument by judicial proceading. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to,
reasonable a(to neys’ fees and costs of titla evidance.

22. nriessa. Upon payment of all sums secured by this Security Instrument, Lender
shall release his' Gezurity Instrument to Borrower, Borrower shall pay any recordation costs.
Lender may charge gasrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party rcr services rendered and the charging of the fee is parmitted under
applicable law.

23. Waiver of Horiestead. Barrower waives all right of homestead exemption in the
Property.

24. Riders to this Securi*y {nstrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated ir(o)and shall amend and supplement the covenants and
agreements of this Security Instrumeiicas)if the rider(s) were a part of this Security Instrument.
{Check applicable line{s}]

[ ] Adjustable Rate Rider [ ] condominium Ridar " [X] 1-4 Family Rider
D Graduated Payment Rider @ Planned Unit Developiasial Rider D Biweekly Payment Rider
D Balloan Rider D Rate tmprovement Rider D Second Home Rider

D Othert(s) [specify)

00266848

BY SIGNING BELOW, Borrower accepts and agrees to the terris and covenants contained in
this Security Instrument and in any rider(s} executed by Borrower an rsce/ded with it.
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SHARON E JONES —

s Below This Line F=: Acknowladgment]
Stata of lllinois, ; m% .. County ss:

. T uwelpsyne ,
a tary Public in  and r Qﬂid county ana ‘siate, do hersby certify that
on € . ores
personally known to me to be the same person{s) whose name(s) suns-.;ribz to tha foregoing
_ instrument, appeared bafore ma this day in pe d acknowledged thiat SA
signed and delivered the said instrument as free and «rluntary act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this l day of y m (?

My Commission expires:

PAMELA TORRES

Washington Mutual Bank, FA
650 E. ALGONQUIN ROAD
SCHAUMBURG, IL 60173
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PLANNED UNIT DEVELOPMENT RIDER
03-2341-003235251-7

THIS PLANNED UNIT DEVELOPMENT AIDER is made this 15th day of

and is incorporated into and shall be deemed to amend and supplemant

the Mortgage, Deed of [Frust or Security Deed (the "Security Instrument”) of the same date,

given by the undersigned {the “"Borrower") to secure Borrower's Note to

Weshinaton Mutual Bank, FA {the

“Lender"} of the same date and covesing the Property described in tha Security Instrument and
located at:

226C EAST 3210) 5T #24A, CHICAGG, IL 60816
(Prouerty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, togethar
with other such parcels and certain common areas and facilities, as described in
Instrumenta Recorded

(the "Declaration”). The Property is a part of a ;;a?_ned unit development known as

IHE PARK TOWNHOMES OF LAKE M=ADOWS (the "PUD").

{Name of Planned Unit Development}

The Property also includes Borrower's interest in the homeowna's association or equivalent
entity owning or managing the common areas and facilities of “th» PUD {the "Owners
Association”) and the uses, benefits and procesds of Borrower's interes..
. PUD COVENANTS. In addition to the covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenant and-agree as follows:

A. PUD Obligations. Borrowsr shall perform all of Borrower's obligétions _under the
PUD’s Constituent Documents. The “Constituent Documents” are the: {i} Leciaration; (i}
articles of incorporation, trust instrument or any equivalent document which creates <nz Owners
Association; and (iii} any by-laws or other rules or regulations of the Qwners Ascociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
2594 (01-38) Page 1 of 3 TO BE RECORDED
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B. Hazard Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, @ "master” or “blanket” policy insuring the Property which is
satisfaciory to Lender and which provides insurance coverage in the amounts, for the periods,
and agan:s® the hazards Lender requires, including fire and hazards included within the term
"extendeu coverage”, then:

(i) ~ceqder waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of ore-tw4ifth of the yearly premium installments for hazard insurance on the Property;
and '

{i} Borrower’s, obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Prupaniy is deemed satisfled to the extent that the required coverage is
provided by the Owners Assaciation paolicy.

Borrower shall give Larder prompt notice of any lapse in required hazard insurance
coverage provided by the master s blanket policy.

In the event of a distribution uf hazard insurance procaeds in lieu of restoration or repair
tollowing a loss to the Property, o/ t» common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigied and shall be paid to Lender. Lender shall apply the
proceads to the sums secured by the Celurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrywer shall take such actions as may be reasonable 10
insure that the Owners Association maintaiis a public fiability insurance policy acceptable in
torm, amount, and extent of coverage to Lendcr.

D. Condemnation. The proceeds of uny -award or claim for damages, direct or
consequential, payable to Borrower in connection wi*h-any condemnation or other taking of all
or any part of the Property or the common arees znd facilities of the PUD, or for any
conveyance in lieu of condemnation, are hersby assigned and shall be paid to Lander. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consant. Borrower shall not, excepi-aftér notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Prouarty or consent to: :

(i) the abandonment or termination of the PUD, exrapt for abandonment or
termination required by law in the case of substantial destruction by fiivur other casualty or in
the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the "Constituent Docunicnts™.if the provision
is for the axpress benefit of Lender;

i} termination of professional management and assumption of seli sieienement of
tha Owners Association; or

{iv) any action which would have the effect of rendaring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

00266848

MULTISTATE PUD RIDER - Single Family - Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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F. Remedies. ! Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursemen: at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reoussting payment.

BY SIGNING BELOW/. corrower accepts and agrees to the terms and provisions contained in this
PUD Rider,

x%/k&\om Y

SHARON E JONES

MULTISTATE PUD RIDER - Singls Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/3¢
253C (01-98) Page 30f3 TC BE RECORDED
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1-4 FAMILY RIDER
Assignment of Rents

Washington Mutual

03-2341-003295251-7

THIS 1-4'rAMILY RIDER is made this _15¢h  day of October, 1999 , and is
incorporated into =ad shall be deemed to amend and supplement the Mcrtgage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower"} to secure'Burrower’s Note to Washington Mutual Bank, FA

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

526C EAST 42ND ST #24A, CHICAGO, IL 60616
[Property Addraess]

1-4 FAMILY COVENANTS. In audition to the covenants and agreements made in the

. Security Instrument, Borrower and Lendertirther covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrums=t ihe following items are added to the Property
description, and shall also constitute the Propert covered by the Security Instrument: building
materials, appliances and goods of every nature whatsosver now or hereafter located in, on, or
used, or intended to be used in connection with the Prapeity, including, but not limited to, those
for the purposes of supplying or distributing heating, cuoling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secusity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wicdrws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabirots, panelling and attached

. tloor coverings now or hereafter attached to the Property, afl of wiich. iziciuding replacements

and additions thereto, shall be deemad to be and remain a part of the operty covered by the
Security Instrument. All of the foregoing together with the Property descrived in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leaseha'd) are referred to in
this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seox. anree to or
make a change in the use of the Property or its zoning classifications, unless Lender'hus agreed
in writing to the change. Borrower shall comply with all laws, ordinances, reguigaons and
requirements of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Barrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Freddie Mac Uniform Instrument Form 3170 9/30
9BEA (03.98) Paga 1 of 3 TO BE RECORDED
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D. RENT LOSS INSURA
to the other hazards for whi

NCE. Borrower shall m
ch insurance is require

d by Uniform Covenant 5.

aintain insurance against rent loss in addition

"BORROWER

'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delated.

F. 3ORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
the first.eintence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is
deleted. Al remaining covenants and agreements set forth in Uniform Covenant 6 shall remain

in effect.

G. ASSICNPENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leares of the Property and all security deposits made in connection with leases of
the Property. Upon. che assignment, Lender shall have the right to modify, extend or terminate
the existing leases ¢nr, to execute new leases, in Lender's sole discretion. As used in this

Paragraph G, the wzid "lease" shall
leasehold,

mean

"sublease” if the Security Instrument is on a

H. ASSIGNMENT OF RENTS:- APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely and unce ditionally assigns and transfers to Lender all the rants and

revenues ("Rents”) of the Prope

ny. senardless of to wh

0 the Rents of the P

roperty are payable.

Borrower authorizes Lendar of Lendar’s
of the Property shall pay the Rents (o

=gents to collect the Rents, and agrees that each tenant

nnd

er or Lender’'s agents. However, Borrower shall

receive the Rents until (;) Lender has givér Bo

rrower notice of default

pursuant to paragraph 21

of the Security Instrument and (ii) Lender has given notice to the tenant(s) that tha Rants are to

be paid to Lender or Lender's agent. This

assignment and not an assignment for additional
f Lender gives notice of breach to Borrower:

by Bo_rrower as trustee for the benefit of Lender

assignment of Rights consitutes an absolute
ser.urity only,
(i) @il Rents received by Borrower shall be held

of the Progerty shall pay all Rents due and

unpaid to Lender or Lender's agents upon Lender's written démoand to the tenant; {iv) unless

applicable law provides otherwise, all Rents co
applied first to the costs of taking control of

liected by Lender o: Lender's agents shall be
and managing thy “ioperty and collecting the

Rents, including

’

but not limited to,

attorney’s fees, receiver’s fa

2y ‘pramiums on receiver’s

bends, repair and maintenance costs, insurance premiums, taxeg,

¢charges on the Property, and then to

the sums secured by the Securit

seeassments and other
¥ instrument; (v) Lender,

" Lender’s agents or any judicially appointed receiver shall be fiable to achyunt for only those

Rents actually received: and (vi) Lender shall be entitled to have a receiver anpphted to take

If the Rents of the Property are not sufficient to cover the costs of taking cont-o'of and
managing the Property and of collecting the Rents any funds expended by Lender ‘for-zuch
purposes shall become indeptedness of Borrower to Lender secured by the Security Instiuizent
pursuant to Unifoerm Covenant 7,

ower represents and warr

ants that Borrower has not executad any prior asslgnment of

Borr
the Rents and had not and will not perfarm any act that would prevent Lender from exercising

Form 3170 9/90
TO BE RECORDED

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniiform Instrument
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its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judically appointed reciever, may do so at
any time when a default occurs, Any application of Rents shall not cure or waive any default or
invalidate arv other right or remedy of Lender. This assignment of Rents of tha Property shall
terminate whsn all the sums secured by the Security Instrument are paid in full.

I. CROSS-DZFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lend<r ias an interest shall be a breach under the Security Instrucment and Lender
may invoke any of ihe remedies permitted by the Security Instrument.

BY SIGNING BELOW, Birruwor accepts and agrees to the terms and provisions contained in

this 1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER - Fannio Mas/Freddie Mac Uniform Instrument . Form 3170 9/90
9BEC (03-98) Page 3 of 3 TO BE RECORDED
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STREET ADDRESS: 526C EAST 32ND STREET ' #24n

CITY: CHICAGO COUNTY: COOoK
TAXNUMBER; 17-34-224-029-0000

LEGAL DESCRIPTION:
PARCEL 1:

LHE _SCUTH 31 FEET OF THE WEST 66.50 FEET OF TEE EAST 180.01 FEET OF THE FOLLO
DESCRIBEDPRGRER TAKEN AS A TRACT:

THAT PART OF LOT 9 LYINGWEST.OF THE NORTHWARD EXTENSIOM-OF THE EAST LINE OF 66 FQOT
WIDE SOUTH ELLIS AVENUE IN RESUEBDIVIZTON QELLPAXE MEADOWS NUMBER 2, BEING A CONSOLIDATION
OF LOTS AND PARTS QOF LOTS AND VACATED STREETS AND ALLEYS THE NORTHEAST FRACTIONAL 1/4
OF SECTION 34, TOWNSHIp—TY NORTH, RANGE 14, EAST OF THE THIRD DRTNCSRA ERIDIAN,
RECORDED NOUEMBER 27, 1959 AS DOCUMENT 17722039 AND FILED AS LR1850949, IN COOR oW
AEINUIS. %

PARCEL 2:

EASEMENT FOR THE PzNSFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER THE COMMON AREAS
LOCATED ON THAT PARLC OF LOT 9 LYING WEST OF THE NORTHWARD EXTENSION OF THE EAST LINE OF
€6 FOOT WIDE SOUTH ELLiS AVENUE IN RESUBDIVISION OF LAKE MEADOWS NUMBER 2, AS GRANTED IN
THE DECLARATION OF COVEJZNTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKE MEWADOWS
TOWNHOMES I RECORDED DECEMBF: 30, 1997 AS DOCUMENT 97981699.

o
PARCEL 1:

THE NORTH 17.17 FEET OF THE SOUTH 66.42 FRET!.OF THE WEST 58.33 FEET OF THE FAST
371.83 FEET OF THE FOLLOWING DESCRIBED FROFERTY TAKEN AS A TRACT: THAT PART OF

LOT 9 LYING WEST OF THE NORTHWARD EXTENSIUN OF THE EAST LINE OF 66 FOOT WIDE

SOUTH ELLIS AVENUE IN RESUBDIVISION OF LAKE MEADOWS NUMBER 2, BEING A CONSOLIDATION
OF LOTS AND PARTS OF LOTS VACATED STREETS AND ALLFYS IN THE NORTHEAST FRACTIONAL
QUARTER OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL
MERIDIAN, RECORDED NOVEMBER 27, 1959 AS DOCUMENT NUMBZR 17722039 AND FILED IN THE

OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENT NUMBER 1890949, IN COOK COUNTY,
ILLINOIS. .
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