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NMiCATGAGE

THIS MORTGAGE |3 DATED MARCH 24, 2000, belween DAVID MICHAEL, MARRIED TO ELIZABETH Y
MICHAEL, whose address is 7134 N KILPATRICK, LINCOLNWOOD, IL 60712 (referred to below as "Grantor");
and Harris Trust and Savings Bank, whose address is 111w, Monroe Street, p.o. Box 755, Chicago, IL
60690 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, \arrants, and conveys to Lender gl
of Grantor’s right, title, and interest in and to the following described real-property, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; &) easements, rights of way, and
appurtenances; aff water, water rights, watercourses and ditch rights (includingstock in utilities with ditch or
irrigation rights); and all other rights, royalties, ang profits relating to the real property; including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Siateof Mlinois (the "Real

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ajl leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shaj| have the following meanings when used in this Mortgage. Terms not
oOtherwise defined in this Mortgage shajl have the meanings attributed to sych terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every PErson or entity signing the Note, including without
limitation DAVID MICHAEL and ELIZABETH Y. MICHAEL,

Credit Agreement. The words "Credit Agreement" mean the revolving line of cregit agreement dated March
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Loan No (Continued) b

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties security agreements,
montgages, deeds of trust, and all other instruments, agreements ang documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, févenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR’S WAIVERS., Granior waives all rights or defenses arising by reason of any “"one action" or
‘"antl—defrmency" law, or any other law which may prevent .Lende[ from bringing any action against Grantor

GRANTOR’S REPRESENTATIONS aND WARRANTIES, Grantor warrants tha: (a) this Mortgage s executed at
Borrower's request and not at the recdest of Lender: ((b) Grantor has the full power, right, and authority to enter
into this Mortga'ge and 1o hypothecate- ko Property; (c) the provisions of thig Mortgage do not conflict with, or
result in a defayit under ary agreement or 0'ern instrument binding upon Grantor and do not result in g violation of
any law, regulation, coyrt écree or order anolicable to Grantor; gj) Grantor has established adequate means of
rc)>bta|ning from Borrower On a continuing basie Intormation about E ' ;

PAYMENT AND PERFORMANCE. Except as otherwise orovided in this Mortgaé;e Borrower shall pay to Lender
all g'ndebtedr]ess secured by this Mqrt%age ds it becomey due. and Borrower an Grantor shall strictly perform all
their respective obligations under thig ortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governed by the following provisions,:

Possession and Use. Until in default, Grantor mzy remain in nessession and control of ang Operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition angd promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardoys waste," "hazardous substanca " "disposal, " "release," and
"threatened release,” as used in this Mortgage, shali have the same in 2anings as set forth in the
omprehensive Environmentaj Response, Compensation, angd Llabmg‘y Act of 1980 "as amended, 42 |.8.C.
: . , the ; _ eauthorization Ao of 1986, Pub. L. No,
99-499 ("SARA™) the azardous Materials Transportation Act, 49 U S.C, Section 180", e ©2q., the Resource
Conservatign and Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicabie stige o Federal laws,
rutes, or regulations adopted pursuant 10 any of the foregaing. The terms “hazardous was:a" 210d "hazardous
Substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor 'épresents and warrants o Lender that: (@) During the period of Grantar's, ownership
of the Property, there has been ng USe, generation, manufacture, storage, treatment, disposai, release or
threatened release of an hazardous waste or substance by any person on, under, about or from the Property;
Grantor has no know ec(i]ge of, or reason to believe that there has been, except as Previously disclosed tg
and acknowledged bg Len
release, or threatene

. de by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and Warranties contained herejf
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substanc_es. _ Grantor hereby (3] releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other Costs under any Such laws, and (b}
agrees to indemnify ang hold harmless Lender aganst any and all claims, losses, liabilities, dama es,
Penalties, and €xpenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
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Maintenance of Insurance, Grantor .shaf Procure and ,maintain policies of fire insurance with standard

extended Coverage endorsements_ on a replacement basis for “the fu)) INsurable valye Covering all

lrnt rovements on the Rea] Property_ in an amount gufﬂagnt_ to avoid application of any coinsurance Clause, and

; . pa
d b

minimum of ten (10) days’ prior written notice to Lender ang noq containing any disclaimer of the insurer's
liability for faiture to girve Such notice, Each insurance policy aiso shall ing| 1€ an endorsement roviding that
coverage in favor of ender will not be !mpaired in any way by any act, omission or defaylt of Grantor or an
other person. Shouid the Real Property at any time become locatag in an areg designated by the Director of
the Federal Emergenc Management gency ‘as a Special flood hazarg area, Grantor agrees to obtain and
tood Insurance for the ful unpaid principal baiance of the loan angd an'y prior liens on the
n

' MRy i Surance Program,
or as otherwige required by Lender, ang to maintain such INsurance for the term of the loan.

Application of Proceeds. Grantor shajl promJJtly notify Lender of any loss or damage to the Property it the
. $ $5,000.00. Lender may make proof of loss if Grantor fajig to
do so within fiftean 15) days of the Casvalty. Whether Or not Lender’s secuntfy 'S Impaired, Lender may, at its
election, apply-the procee 5 to the reduction of the lndebtedness, Payment of any lien affecting the Propeny,
or the restoration znd repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shal| repal” or replace the damagéd or destroyed lmprover_'nents N & manner satisfactory to Lender,
Lender shal), upon sat'siactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reéasonable cost of FEp2.0-3r restoration if Grantor is not In default under thig Mortgage, Any ‘proceeds which
) fh ays after their receipt and which Lender hag Nnot commiitted to the reﬁalr
Or restoration of the Propery spall be used first t0 pay any amount Owing to Lender under this Mortgage, then
10 pay accrued Interest, and *he rémainder, if any, shall be g plied to the principal balance of the
lndgbtegness. If Lender holgs any-proceeds after payment i full of the Indebtedness, sych proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any tiexoired insurance shall inure o the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosire sale of such roperty.

Compliance with Existin Indebt.edness.. Duriiig the period. in which any Existing Indebtedness described
below is in effect, comﬁ lance with the Insurarce Provisions contained In the mstrument evidencing such

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirenﬁe;nt. If
any proceeds from the insurance become payable on loss, the provisions in thjg Morté;age ffotrhdwésmr:_ of
er of the Exis ing

EXPENDITURES BY LENDER. |t Grantor fails to comply with ary Provision of this Mortgage, includin any
obligation to maintain Existing Indebtedness in good standing ag regiiied halow, or if aréy action or ﬁrocee ng is
Commenced that Would materialty affect Lender’s Interests in the Property, Lander on r ,
shall not be required to, take any action that Lender deems appropriate. Any Aamount that Lender Expends in so
cLoing will bear interest at the rate provided for in the Credit Agreement_frorn lae date incurred or paid by Lender to
the dat (

it otherwise would have hag,

A\GJARRANTY; DEFENSE OF TITLE. The following provisions relating to Oownership of the Property ar¢ a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good angd marketable title Of record to the Property in fee
simple, free and clear of alf lieng and éncumbrances other than those set forth in the Real Prg Jerty description
or in the Existing Indebtedness section below or in any titie Insurance policy, title report, or final title opinion
ISsued in favor of, ang Accepted by, Lender in connection with thig Mortgage, ang (b) Grantor has the fult
i’ right, power, ang authority to execyte and deliver thig Mortgage to Lender.

Complie_mce With Laws. Grantor warrants that the Property angd Grantor's use of the Property complies with
all existing applicable laws, ordinances, ang regulations of governmental authorities,

EXISTING INDEBTEDNESS.. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may be Secondary and inferior to an

EE—
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Loan No (Continued)
Attorner—in-Faqt. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense.  For sych Purposes, Grantor hereby
firevecably appoints Lengder as Grantor's attorney-in-fact for '

_ _ the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. |f Borrower Pays ail the Indebtedness when due, terminateg the credit line account, and
Otherwise éJerforms all the obligations lmPos_ed upon Grantor under thi Mortgage, Lender shail execute' angd
deliver to on o {hl_s {Wortgqge and suitable statements of termination of any financin
y inte

ﬁermltted by applicable law, any reasonabla lermination fee ag determined by Lender from time to time, If,
owever pzéyment IS made b* Borrower, whether voluntarily or otherwiseg, ¢ by guarantor or by any thirg party, on

er Lender is forced 1o remit the amount of that payment (@) to Borrower's trustee in
"tm Erson under an federal or state bankruptcy law or law for the relief of debtors, (b)

bankruptey or to ang sim ¥ ankrur
gment, decree or order Of any court or admlmstratn_/e body havmg jurisdiction over Lender or

Y reason of any ju

enforcement of this Mortgage and this Mortgage Shall continue tg be effective or shail be reinstated, as the case
may be, notwithstsng Ng any cancellation of this Mortgage or of any note or other instrument or a reement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recavered to the same
extent as™if that amoy never had been originally received by Lender, and Grantor shall be bound by any
Judgment, decree, order, szit'ement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the foiiowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mort?age: (@) Grantor “ommits fraud or makes a material misrepresentation at any time in connection
A ine account. This can include, for Sxample, a false statement about Grantor's income, assefs,
liabilities, or any other aspects of Ciantor’s financial congition, {b) Grantor does not meet the re arment terms of
the credit line account, (c') Grantor’s actinn.or INaction adversely affects the collateral for the credit line account or

ender’s rights in the ‘col ateral. This (a;; include, for example, failure 10 maintain requireg insurance, waste or
destructive use of the dwelling, failyre 10 pay texes death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on tie dwellin Without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pro ibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tte Jreurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more (1 the following Tights and femedies, in addition to any other
rights or remedies provided by [aw:

Accelerate lndebtedness._ Lender shall have the rignt ziits option without notice to Borrower to declare the
entire lgdebtedness immednatefy due and payable, Incluging any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. with respect to all or an‘y part of the Persona! Finperty, Lender shai| have all the rights ang
remedies of a secureg Party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor or 3orrower, to take possession of the

unpaid, and apps;y the net proceeds, over and

above Lender's Costs, against the Indebtedness. In furtherance of this rigni len er max re'gmre any tenant or

other user of the Property to make pag/ments of rent or use fees directly to-Le iy If the Rents are collected

Y Uesignates Lender ag Grantor’s attorney-=fact to endorse instruments

received in Payment thereof in tha name of Grantor ang to negotlate the saine and collect the proceeds.

0 Lender’s demand shal Satisfy the obligations for

which the payments are made, - whether Or_not any proper grounds for the demanc ex'sted. Lender may
exercise its rights under this subparagraph either In person, by agent, or through a receiver

Mortgagee in Possession. Lender shall have the right to be Blaced as mongagee N possassion or to have a
' raperty, with the power to protact and preserve

the Property, to Operate the Property precedin foreclosure or sale, ang 10 collect the Rents frory #)e roperty
€ proceeds, over and ‘above the cost of the recevership, against the Indebtedness,  Tha
mortgagee in Possessrqn or receiver maﬁ Serve without bond if permitted by law. Lender’s right to the
a receiver shall exist w ether or not the apparent value of the Property exceeds the

Indebtedness by a substantia] amount. Employment by Lender shall not disquaiify a person from serving as a

Judg:lal Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
roperty.

Deficiency Judgment, |f permitted by applicaple law, Lender Mmay obtain a judgment for any deficiency

remaming’in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Cregit
Agreement or available at law or in Equity,
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Loan No (Continued) 00269713

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with isi I iver

AGREES TO ITS TERMS.
GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ___ /L-L- /N0 /S )

) ss
COUNTYOF  Copz - )

On this day before me, the undersigned Notary Public, Pevsanally appeareg DAVID MICHAEL, to me known to be
the individual described in and who executed the Mgrtqage, and acknowledged that he or she signed the

By%‘aé/’/ /&( Residing at _ A%s10 &,ﬁ 2% e loiccy
&’

Fd

Notary Public in and for the State of [LL /0 €6 N
| . OFFICIAL SEAT

o ) > /3 o /2 ! NIGHAT} FARUQI
My commission expires . / 3 Y PUBLIC STATE OF Iy o
- USIONEXPULY 36 -0

.
LASER PROQ, Reg. U.S. Pat, & T.M. Off., Ver. 3.28p () 2000 CFi ProServices, inc. All rights reserveq:
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OFFICIAL SEAL.
NIGHAT] FARUQI
NOTARY PUBLIC sTATE OF ILLINOIS
MY COMMISSION EXP. JULY 302003
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UNOFFICIAL COPY

WAIVER OF HOMESTEAD EXFEMPTION

i X
TH Y. MICHAEL
INDIVIDUAL ACKNOWLEDGMENT
STATEOF _/ JL jnl 57§ )
) ss
COUNTY OF __ Los7c. - )

- On this day before me, the undersigned Notury Puhlic, personally appeared ELIZABETH Y.
MICHAEL to me known to be the individuals ceseribed in and who executed the Wajver of

'Homestead Exemption, and acknowledged that they vizned the Waiver of Homestead Exemption.
as their frec and voluntary act and deed, for the uses ard puTposes therein mentioned.

‘ Given nnder my hand and official sea] this ‘3'[/ 74 vay of /7] 97 o5 20 o
~.. By __/2,; /ﬂ// V,ﬁ %«ZR Residing at _Lé:_.//_,_,w éz&.é/) 4.,' afh....)-y
| Notry Public in and for the State of ity oS |

My commission expires 7 ,/3 ﬂ/ /92-57)\3

~ OFFICIAL SEAL
NIGHAT | FARUQ!
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISEICS TP, JULY 30,2003
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