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THIS MORTGAGE ("Security Instrusient™ is given on APRIL 13, 2000 . The mortgagoris =~
SUSAN HESS . .
» unmarried woman
("Borrower"), This Security Instrument is given to
CENTURION FINANCIAL GROUP, INC.
which is organized and existing under the laws of THE STATE OF TLLINOIS » and whose
. address is 400 LAKE COOK ROAD
PEERFIELD, ILLINDIS 860015 ("Leavler”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND EIGHT HUNDRED AND 00/ 100 _
Dollars (U.S. § 107,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY . 223n .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the.l'vie; with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, avanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey t7 Lender the following
described property located in COOK County, lllinois:
UNIT 12-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED AS DOCUMENT NUMBER 27412818, IN PART OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

Parcel ID #: 03 08 201 038 1086

which has the address of 1014 BRENTWOOD CIRCLE, BUFFALO GROVE [Street, City],
Hlinois 80088 [Zip Code] ("Property Address"):

ILLINCIS- le Family-FNMA/FHLMC UNIFORM

et iINSTRUMENT Form 3014 9/90
O—GR(IL) (9608 Amended 8/96
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altgmage mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Bor’{q\ife;'r_‘?gl}gll__ pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. C

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ’

In the event of = tot/] taking of the Property, the proceeds shall be applied to the sums secured by this Secirity Instrument,
whether or not then due; with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propetty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizel; hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall 5 paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately oe’ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Iastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atirs option, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writiizo. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Zender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s §c5cssors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse to extend time to; payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand inade by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. , .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrover vho co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moigsge. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree t© extend ~modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunided to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

00270614
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Lender's’ address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, .

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal] provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ‘1t 2urrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security J:strument without further notice or demand on Borrower.

18. Borrower’s Righ¢ «c Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tusirument discontinued a any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for refustatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants vz aZreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ ioes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s-ights in the Property and Borrower's obligation to pay the sums secured by
this' Security Instrument shall continue unchanged.~ Upon, reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as'1¥ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

f:;_19. Sale of Note; Change of Loan Servicer. The Noi= or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bo.rower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nite and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If theie iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us<. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne =lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall no:apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 12-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui{ ei other action by any
governmental or regulatory agency or private party invélving the Property and any Hazardous Substance of & vironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiciy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamiable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatéd that
relate to health, safety or environmental protection. |

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess

R 00270614 -
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RIDER - LEGAL DESCRIPTION

UNIT 12-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 27412918, IN PART OF THE
EAST1/® OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
11, EAST-OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLUNTY, ILLINOIS.

03 08 201 038 1088
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  ]3th duyof  Apri] , 2000 ,
and is incorporatsd into and shall be deemed to amend and supplemeat the Mostgage, Deed of Trust or Security
Deed (the "Swcurity Instrument™) of the same date given by the undersigned (the "Borrower*} to secure

Borrower's Nots to Centurion Financial Group Inc.

(the 'L:nde}')
of the same date and covering the Property described in the Security Instrumeat and located at: '

1014 Brentwood Circle Buffalo Grove, IL 60089

Proparty Addross
The Property inclides a unit in, together with an undivided interest in the common elements of, a condominium
Project known as: . .
Covington Manor

Name of Condominium Projsct

(tbe “Condominium Project” 2+ /1¥3he Owners Association or other entity which acts for the Condominium Project
(the "Owners Aszociation”) Rolds «iile to property for the beacfit or yse of itg members or shareholders, the
Property also includes Borrower's o%orest in the Owners Assaciation and the uses, proceeds and benefits of
Borrower’s interegt.

CONDOMINTUM COVENANTS. Ip addition to the covepants and gToements made in the Security
Instrumeat, Borrower and Landsr further coverant angd agree as follows:

A. Candominium Obligations. Borriw.r shal) perform all of Bomawer's obligations under the
Condominium Project’s Constitueat Documsnts, ‘The "Constiment Documents" ars the: (1) Declaration or any
other document which creazas the Condominium Projet; (i) by-laws; (iif) code of repulations; and (iv) other
equivalent documents. Borrower shall premptly pay, whco ave, all dues and assessments imposad pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associntion maintaina, with 4 geaorally acceptad insurunce
cartier, a “master” or "blanket" policy on the Condominjum Prejesy which is satisfuctory 10 Lepder and which
provides insurance ¢coverage in the amounts, for the periods, and agsizst the hazards Lander raquires, including
fire aad hazards included within the term "extended coverage,” then:

(i) Lender waives the Pprovision in Uniform Covenant 2 for ths inanthly payment to Lender of the
yearly premium installmeats for hazard insurance on the Property: and

(1)) Borrower's obligation uader Uniform Covenant § to maintain Lazred insurapce toverage op the
Property is deemed satisfisd to the extent that the required coverage is provided, by-the Owners Associstion

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance ¢ vers go,

In the eveat of a distribution of bazard tosyranes proceeds in liew of rastoration Or repais tullowing 4 [oss to
the Property, whether to the unit Or to commaon elements, any procesds payable to Borower ar; Fareby assigned
aad shall be paid 1o Leader for application to the sums sacured by the Security Instrument, with any exesss paid to
Borrower,

C. Public Liability Insurance. Borrower sball take such actions ag may be reasonable to insure that the
Owaers Assooiation maintaing a public liability insurance policy acceptable in form, amount, and exteat of
coverage to Lender,

Pige 1 of 2 Iniciats;
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o

Borrower in conpection with any condemnation or other taking of all or any part of the Property, whether of the

E. Lender’s Prior Consent. Borrower shall not, except after potice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent 10:

(i) the sbandonment or termination of the Condominium Project, except for ahandonment or
termination required by law in the case of substantial destruetion by fise or other casualty or in the case of a
taking by condemnation or eminent domain; i

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express.
benefit of Lender: .

(i} ermination of professional management and assumption of self-management of the Owners
Association; or

(v} any azion which would have the effect of rendering the public liability insurance coverage
maintained by the Ov.ier. Association unaceepiable to Lender., _

F. Remedies. If Boitowar does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed %y Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. Up'zag Borrower and Lender agree 1o other terms of payment, these amaunts shall
bear interest from the date of disburserent at the Note rate and shall be Payable, with interest, upon natice from
Lender 1o Borrower requesting paymep?,

BY SIGNING BELOQW, Borrower aCCepts and aprees to the terms and provisions comntained in this Condominium

Rider.
' / E i .
inlind (Seal)

Susan Hess -Borrowss

4. (Seal)
-Borrawer

e (Seal)

-Borrower

O (Seal)

Borrower

Form 3140 9/90
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasur_y Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH day of APRIL ,

2000 » and is incorporated into and shall be deemed to amend and supplement '

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigned (th¢ ) "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
CENTURION FINAMCIAL
GROUP, INC.
(the "Lender") of the sarie #ate and covering the Property described in the Security Instrument and located
at:
1014 BRENTWOOD CIRCLE
BUFFALO GROVE, ILLINOIS &0r&9
[Property Address)

THE NOTE PROVIDES FGF A CHANGE IN THE BORROWER’'S FIXED

INTEREST RATE TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWEFR S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND T’ic MAXIMUM RATE THE BORROWER

MUST PAY.

L]
ADDITIONAL COVENANTS. In addition to the covesants and agreements made in the Security

[nstrument, Borrower and Lender further covenant and agree as4eliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES,

The Note provides for an initial fixed interest rate of 7.8750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as folows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates '

The initial fixed interest rate I will pay will change to an adjustable interest rate o ihe first day of
MAY y 2006 » and the adjustable interest rate I will pay mav.baage on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@843 (9705) Form 3182 § '
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, .

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Tranciey of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred arc. 3orrower is not a natural person) without Lender’s prior written consent,
Lender may, at its optiun, require immediate payment in full of all sums secured by this Security
Instrument. However, tnis option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of 10t l2ss than 30 days from the date the notice is delivered or
mailed within which Borrower musi pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior 10 ihe expiration of this period, Lender may invoke any
remedies permitted by this Security Instruriii without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXEPR- INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TZEMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANE THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHAZi, BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Intérest in Borrower., i1 4!l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interes: | Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior, \viitten consent,
Lender may, at its option, require immediate payment in full of all sums secured by *1s Security
Instrument. However, this option shall not be exercised by Lender if exercise is prokioited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this-ortion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluat: the-
intended transferee as if a new loan were being made to the transferee; and (b) Lendat
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

' DPS 9526
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