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THIS MORTGAGE ("Security Instrument") is given on March 31, 2000

The Mortgagor is Stephanie M. Wildman, Single/Never Married and Adam A. Flondro, '
Single/Never Married

("Borrower"). This Security Instrument is given to
ABN AMRO Mortgage Group, Inc.. a Delaware Corporation

, which is
organized and existing under the laws of the state of Delaware , and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706

("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty One Thousand Nine Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 121,950.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lllinols Mortgage - 4/96 Page 10f 8 Q E
ELF-4R{IL) (9504) ELECTRONIC LASER FORMS, INC. - (800) 327-0545 © Initigls: \.\)




~ UNOFFICIAL COPY

t

] 8oz efieg (¥096}
NS . {(Wut-413

GY98/€0- LT 'ONeseO VHd

,'SpUN4 M019S3, Po|[e2 8l JepuaT| 0} pled SWNS 8} pue ,SWa)| M0JIST, PB|[ed BIE
sway asay) ‘Arjelong ayl Aq abieyo Ayuow ey) Joj 1deox3 "Aiejeloss ey AQ paulwusiep aq 0) Junowe
s|qeuosea) B Ul ‘Aiejpioag ay) AQ piay s Juswnisuj Alundag siyl §l wnwaid aoueinsul ebebuow e jo
peajsul abreys Ayjuow e (1) Jo ‘Arelesoeg sy 0} Jepua Aq pred eq o} wniwaid aourinsur ebebuow [enuue
8y} 10} WS € (1) 1syie apnjoul os[e [eys juswhed AjLuow Loes ‘ustuniisu| Aunoes ey pay |Ins Japue
)l peinbai usaq aAey pinom wniwald yans yoym Ul Jesk Aue ul o ‘{(Meesneg,) wewdopaag ueqin
pue Buisnoy jo Atejeineg ayy o} wnnwaid soueinsu abebuow e fed jsnwu JapusT 8y} yoiym u) Jesh Aue

u] "y ydesbesed Japun peiinbes soueinsul 10} swnweid (2) pue ‘Auadoid ayi uo swual punosb 10 sjuswhed
ployeses) (q) ‘Auadoid ey isuiebe psine| 6q 0} 10 PIIAS| SILUBLLSSESSE [eioads pue saxe} (g) 1o} wns
e ‘sableyd 8jel/iue pue BJON BY} Ul UuUoj 195 s 1sasaiul pue [ediaulid syl yum Jey1ebo) yuewded Ajyuow

yoea Ul apnjodl y=ys 1amouog -sableyd 1810 pue adueinsu| ‘saxe] Jo juswided Ajyluol 2

‘A10N 8U} Jepun anp safiJeys aje| pue 810N 8y} Ag PoUBpiAS Jqap By} ‘U jsalelui pue
‘0 fediouud ayy enp.Leum Aed |leys Jamolog "abJeyQ a1eT pue JSdi| ‘ledjound jo Juswied ‘|
‘SINVNIAQCD WHOLINN
:$MO||0) SB 92108 pUB JUBUBADD JOPUST PUR Jemoliog
‘Ausdoid
[2es BulaAco Juswnisul AILNJHS WIOHUN B 2INSU0D 0} Uojaipsunl AQ SUOIBLBA PaYWI| LiIM SJUBUSAQD
WJOJUN-UOU PUB 8SN [EUOIBU 10} ~S)UBUBA0D WIojun sauiquod INJWNHLSNI ALIHND3S SIHL
‘p109aJ §0 saouRIquINOUS Aue 0} 108(QNs ‘spuewap pue Swie|d
Ile 1suleBe Auadoid ey o 8} 8y} A|lei3ush pusjsp (iiM pue SJUBLIEM Jamo.I0g 'PIodal JO seauBIQUNIUS
10} 1daoxe ‘pasequnousun s| Auedoid sul4eu pue Apadoid ey} Aaauoa pue uelb ‘efiebuow 03 ybu
ay] Sey pue pakeauod Agelay aleisa ay) j0 pazles Ajjnimel si lamoliog eyl SINYNIAOD HE!MOH(lj:IOE!
.Auedold, aul
se Juawinuisu| A11NoaS iyl Ul 0} paLajel st Bulobaiol ey 10 Iy Wewnlsul Aunoes siyl £q paJenod aq osfe
([BYS SUCIIppE pue sjuswaoe|dal [y "Auadoid syl ;2 Led e Jajesssy IO MOU SBINiXY pue saoueUeundde
‘SJUBLIBSES |[B pue ‘Auadoid 8y} UO Palosie Jeleelay JC &Il SluBaA0IdW 8y} B HLIM HIH1ID0L

'(,ss0Ippy Aueduid,) lepad diZ] G0009 siou||

A1D eang) sqybLoy uolbul|Jy
“0Tt# 3dy Py SALLM/BID 'S LZTT 4o SSIppE Byl SEY YOIyM

£9%T-T10-T0¢-80-80 © Typ1-T110-102-80-80

¥30TY NOILAT¥IS3A w931 QIHOVLLY

:siour} ‘Aluno) 2009
u pajeao] Auedoid paquosep Buimo|joy suy Jepuen

sy} 0} Asauod pue juelb ‘sbebuow Agelsy saop Jemoliog ‘asodind sy} 104 "810N 8U} pue JusLINASU|
Ajunses siy) Japun sjuswasaibie pue SJUBUSAOD SJOMOLIOE JO souewloped ay) (0) pue fuswnisu| Ajundeg

96859£/000 "ON NVO1

07 pah T 00




UNOFFICIAL COPY 184 e 1o

LOAN NO. 0007365896

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shal" account to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Mi4ids are pledged as additional security for all sums secured by this Security Instrument.
|f Borrower tenders-to-ander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining f2r all installment items (a), (b), and {c) and any mortgage insurance premium
installment that Lender has' not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds. .o Borrower. Immediately prior to a foreclosure sale of the Praperty or its
acquisition by Lender, Borrowei"s account shall be credited with any balance remaining for all installments
for items (a), (b), and {c).

3. Application of Payments. All'payments under paragraphs 1 and 2 shall be applied by Lender as
follows:
First, to the mortgage insurance preiniur: to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
. Second, to any taxes, special assessments, ieatehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as requirec:;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; ard
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower snall insire all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shxilGa maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvesnents on the Property, whether
now in existence or subsequently erected, against loss by floods to the exter:: renuired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurarice policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, ana in 2 form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lentet (2. make proof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lsnder jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to tha reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or {(b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sectetary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Inzirument prior to or on the due date of the next monthly payment, or
(n) berrower defaults by failing, for a period of thirty days, to perform any other obligations
contairad in this Security Instrument.
(b) Sale Witlwout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the-7ain-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval -t the Secretary, require immediate payment in full of all sums secured by this
Security Instrumen*f;
(i) All or part of thc-Froperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(i} The Property is not ozcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee \does so occupy the Property but his or her credit has not been
approved in accordance witii-thz requirements of the Secretary.
(c) No Waiver. If circumstances ognur that would permit Lender to require immediate payment in
full, but Lender does not require such rayments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In meny circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment-uafaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument 2ozs not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if inic Security Instrument and the Note are not
determined to be eligible for insurance under the Nationzi Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymziit. in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Securiiv<nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the-for¢paing, this option may not be
exercised by Lender when the unavailability of insurance is solely ducto-Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has require 1 im nediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securiy-‘nstrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Scedrity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currant including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosuie costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreciosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues ot the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lunder and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b} Lende: shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property-skall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant. :

Borrower has not execuied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exerzising its rights under this paragraph 17.

Lender shall not be required1o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. iHowever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any applicatiun of-rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignnie:it-of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requir:s immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeJias provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs o/ tiile evidence.

If the Lender’s interest in this Security Instrumen? i held by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Notti”g in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lendz: under this paragraph 18 or
applicabie law.

19. Release. Upon payment of all sums secured by this Security Instrumeri, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatiol cotts.

20. Waiver of Homestead. Borrower waives all right of homestead exemptior{ in thz Froperty,

21. Riders to this Security Instrument. If one or more riders are executed by Borrowe! and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box(es)].

Condominium Rider [] Growing Equity Rider E‘ Other [specify]

[_IPlanned Unit Development Rider | Graduated Payment Rider LEGAL DESCRIPTION RIDER

FHA CaseNo. 137:0378645
ELF-4:(SIi) c:9604) Page 7 of B Initials:Q&B“\.\)
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LEGAL DESCRIPTION RIDER

PARCEL 1:
UNIT 6-410 AND Gl8-6 IN MALLARD COVE CONDOMINIUM, AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL:

PART OF THE NORTH EAST 1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY .S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECURDED NOVEMBER 21, 1996 AS DOCUMENT NUMBER 96889587 AND
AS AMENDED FROM 'TLME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMAJON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

PARCEL 2:

NON-EXCLUSIVE PERPETU2L, EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 CREATED BY THAY CROSS-EASEMENT AGREEMENT DATED SEPTEMBER 10,
1965 AND RECORDED NOVEMBER. 75, 1969 AS DOCUMENT NUMBER 21023805 FOR
INGRESS, EGRESS, PUBLIC UTILITIES AND SANITARY SEWER AND WATER OVER
THE PROPERTY SHADED ON EXHIBIT ‘B’ ATTACHED TO SAID CROSS-EASEMENT
AGREEMENT, IN COOK COUNTY, ILLINGTS

PERMANENT INDEX NO.: 08-08-201-011-1441
08-08-201-011-1467
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ADJUSTABLE RATE RIDER

THIS ADJUS T2.BLE RATE RIDER is made this 315t dayof  March 2000
and is incorporated to and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Note'("Note’) to ABN AMRO Mortgage Group, Inc.. a Delaware
Corporation

{the "Lender") of the same date and.covering the Property described in the Security Instrument and
located at:

1127 S. 01d Wilke Rd.-Ant #410,Arlington Heights,IL 60005

[Propesiy A ddress]

THE NOTE CONTAINS PROVISIONS' ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY °AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE C4N CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants «nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovs.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date X

The interest rate may change on the first day of July . 2oUl , and on
that day of each succeeding year. "Change Date" means each date on which the.iitzrest rate could
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Inde:" means
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined above) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee." Lender
will give Borrower notice of the new Index.

Paga 1 of 3 FHA Multistate ARM Rlder - 10/95
ELF-581(601) MW 01/96 ELECTRONIC LASER FORMS, INC. - (800) 327-0545 |ni|ials@ﬁc_3\\}\g
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
A (Seal) : ‘ eal)
-Borrower . -Borrower
e (Seal) Q\ M (Seal)
-Borrower Ada{n A. Flondro -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

ELF-591 (9601) Pagedof 3
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FHA Case No.

137:0378645

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31St  day of March 2000 ,
and s incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Note'("!Note"} to ABN AMRO Mortgage Group, Inc., a Delaware

Corporation
("Lender") of the same date and covering the Property described in the Security Instrument and

located at:
1127 S. 01d Wilke Ra) Apt #410.Arlington Heights,IL 60005
{Pioparty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: MALLARD COVE

[Name of Condominium Proiec !

("Condominium Project"). [f the owners association or other entitv wiich acts for the Condominium
Project ("Owners Association”) holds title to property for the berefi or use of its members or
shareholders, the Property aiso includes Borrower's interest in the Ownars Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and zgreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or “blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Properly, and such
policy is satisfactory to Lender and provides insurance coverage in the amousnts:tor the
periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium instaliments for hazard
insurance on the Property, and (ii} Borrower’s obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium

Page 1 of 2 FHA Multistate Condominium Rider - 10/95
ELF-586 9601}  mw 01/96 ELECTRONIC LASER FORMS, INC. - (800) 327-0545 Initiats® =Nl
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