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. THIS MORTGAGE IS DATED MARCH 24, 2000, betvieenn STANLEY G LAZAR, whose address is 7112 WEST
- 108TH UNIT 102, WORTH, IL 60482 (referred to below us "Grantor"); and PNC BANK, FSB, whose address is

ONE PNC PLAZA, FIFTH AVENUE & WOOD STREET » PITT5BURGH, PA 15222 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’'s right, title, and interest in and to the following descrized real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, .all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inrhding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real wropenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ccuniy, State of Illinois (the "Real
Property"):

Real Estate at 7112 WEST 108TH UNIT 102, WORTH, IL 60482 S o< abhyqie,) 04, b A

The Real Property or its address is commonly known as 7112 WEST 108TH UNIT 102, '"NORTH, IL 60482.
The Real Property tax identification number is 24-18-300-041-1002.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases oi-the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means STANLEY G LAZAR. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness" means all principal and interest payabie under the Note and any
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amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shali the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $12,000.00.

Note. The word "Note” means the promissory note or credit agreement dated March 24, 2000, in the original
principal amount of $12,095.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 10.490%. The Note is payable in 84 monthly payments of $204.78. The
maturity date of this Mortgage is April 16, 2007. :

Personal -Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
ersonal properiv now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; toges«r with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property, -and together with all proceeds (including without limitation_all insurance proceeds and

refunds of premiums} from any sale or other disposition of the Property.

Property. The worc mroperty” means collectively the Real Property and the Personal Property.

. -Real-Preperty.~-The wrizgs. "Real -Property®-mean .the-p_rope_rty,_interests-and-rights-described__above-in_th&_,..?,_“
: "Grant of Mortgage™ section. : " .

Rents. The word "Rents” raeins ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF CRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as Oiie ¥ise provided in this Mortgage, Grantor shall pay 1o Lender all
amé)unttﬁ_ s&cu&ed by this Morigage as they becorie due, and shall strictly perform all of Grantor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.  Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: :
Possession and Use. Until in default, Grantor may reirain in possession and control of and operate and .
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenan.auie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any-nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Properiy. Without limiting the generality of the
foregoing, Grantor will not remove, of lg(;rant t0 any other party the noit to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior writiér. consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare invnediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wri'en consent, of all or any
Dal_l,o.f..the_Real__thpeny,_or;lany_int_er_es_t-in-the_laeal_F!roper_ty.,,A_"sa|_ego_r,_trgnster;__mcans__;he__cqnyey_arlce of Real ___ _
Property or any right, title or interest therein; whether legal, beneficial or equitabie, ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmery, wr transfer of any
beneficial interest in or to any land trust holding iitle to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in ownership of more than twenty—five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law,

'{AA)%S AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquencssq all taxes, payroll taxes, special
taxes, assessments, water charges and sewer servicé charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

R’ARRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

A
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extended coverage endorsements on a replacement basis for the full insurable value covering all
lmﬂrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably accelptable to Lender. Grantor shall deliver to Lender certificates of
IV ) r ulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cont_ammg any disclaimer of the insurer’s
liability for failure to ?_Ne such notice. Each Insurance policy also shall inclu e an endorsementGprovidlng that
coverage in favor of Lender will not be impaired in any way b'y any act, omission or default of Grantor or any
other person. Should the Real Properfz at any time become focated in an area designated by the Director of
the Federal Emergenc Management genc'y as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the foan and any prior liens on the
propen% securing the loan, up to the maximum policy limits set under the National Flood nsurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. _Grantor shall prom tly notify Lender of any loss or damage to the Pro erty. Lender
may make proof of loss jf Grantor fails to 0 so within fifteen (15¥ days of the casualty. Whether or not
Lender’s security is Impaired, Lender.ma%, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includgbg any
obligation to maintain cxisting Indebtedness in ood standing as required below, or if any action or Eroce ing is

- commenced that wouid rieterially affect Lender's interests. in the Property, Lender on Grantor's be alf may, but
shall not be required te; 12«2 any action that Lender deems appropriate. “Any amount that Lender expends in so
daing will bear Interest at t1e fate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such ~Xpenses, at Lender’s option, will () be payable on demand, (b) be added to the
balance of the Note and be dyportioned among and be payable with any installment payments to become due
during either i) the term of any apnlicable insurance agohcy or (ii} the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts, The rights grovided for in this fparagral h shail be in addition to an other nghts or any
remedies to which Lender may be entitle 00 account of the default. Any such action b¥l ender s
construed as curing the default so as to bar Lender from any remedy that it otherwise would ave had.

HAPRANTY; DEFENSE OF TITLE. The folloveinig provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor hoids grad angd marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerEy description
or in the Existing Indebtedness section below or in-ary title Insurance policy, title report, or fina title opinion
issued in favor of, and accepted by, Lender in connarten with this Mortgage, and (b) Grantor has the full

right, power, and authority to execute and deliver this Mcdcane to Lender.

Defense of Title. Subject to the exmﬁ)ﬁon in the paragraph alove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS.. The following provisions concerning axisting indebtedness (the "Existing
Indebtedness™) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness iy be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or sec 14 the payment of, the _Existing
Indebtedness and to prevent any defauit on such indebtedness, any default uricer the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtédness.

Default. If the payment of any instaliment of principal or any interest on the Exisung indebtedness is not made
within the time required by the note evidencing such in ebtedness, or should 1 default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace seriod therein, then, at

the option of Lender, the Indebtedness secured by this Mortgage shall become immeaqiziely due and payable, .
and this Mortgage shall be in default, .

FULL PERFORMANCE. |f Gran_torhj)ays all the Indebtedness when due, and otherwise performs ali'the obligations -
imposed upon Grantor under this ortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file ewdencmrc; Lender’s
Security interest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
: : If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or Dy any third party, on the indebtedness and thereaffer Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptc¥ or 10 any similar person under
any federal or state bankruptcf\)/ law or law for the relief of debtors, (b} by reason of any Judgment, decree or order
ody having jurisdiction over Lender or any of Lender’s _roFer;y, or {c) by reason of
any seftlement or compromise of any claim made by Lender with an claimant (including without limitation
Grantor), the Indebtedness shall be considered unPand for the purpose of enforcement of this Mortgage and this
( _be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the Same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromtse relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

00271924

‘»—




f

UNOFFEICIAL COPY

Loan No (Continued) %

Page 4

]

Defective Collateralization. This Mortgage or any of the Related Documents CEases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Compliance Default. Failure of Grantor 10 comply with any other term, obligation, covenant, or condition

contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, agg_ assignment for the benefit of creditors, an% type of creditor workout, or the
i

commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Existing Indebtedness._A default shail occur under any Existing Indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, of commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events 0CCUrs with respect to any Guarantor of any of the
indebtedness or-any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or’liability

under, any Guararty of the Indebtedness.

Events Affecting tbe Property. Any other creditor tries to take the Rroperty by legal process, any
levy is filed or mad2 against any Grantor of the Property, or the Property is destroyed, or
condemned by federz;, state or local government. .

.- RIGHTS AND REMEDIES CN-DEFAULT: ~Upon-the cccurrence-of-an-,--Even*.-of-Default—and-at-;any-time-thereafter,——--J——s

tax lien or
seized or

Lender, at its option, may exerciee any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due. and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all ¢r ary part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain 7 judicial decree foreclosing Grantor’s interest in all or any part of

the Property.

Deficiency Judgment. If permitted by applicable |évy, Lender may gbtain a 1uggment for any deficiency
remaining in the Indebtedness due 10 Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights-ard remedies provided in this Mortgage of the Note of

available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of tris Mortgage, Lender shal! be entitled to recover '
from Grantor attorneys’ fees and actual disbursements necassarily incurred by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS. The following miscellaneous provis.ons 2re a part of this Mortgage:

Applicable Law. Except as set forth hereinafter, this security instruirant shall be governed by, construed
and enforced in accordance with the laws of the Commonwealth of Pernsyivania, except and only to the
extent of procedural matters related to the perfection and enforcenient by Lender of its rights and
remedies against the Property, which matters shall be governed by the laws of the State of lllinois.

« However, in the event that the enforceability or validity of any provision of this security instrument is
-k -P-:—-—challenged-orfquestionedrsuch=provislon"shall"be-governedjby-:whichever=appi1ca2~=’.e-state-or-federal- law-

considered, approved and made in the Commonweaith of Pennsylvania.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

QU719

would uphold or would enforce such challenged or questioned provision. The lozd transaction which is
evidenced by the Note and this security instrument (which secures the Note) has-heen appilied for,

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the

homestead exemption laws of the State of Iinois as to all Indebtedness secured by this Mortgage.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the Property.

if the Property is & condomiminium or planned unit development, Grantor shall comply with all by-laws, regulations

and restrictions of record,

LENDER’S RIGHT TO INSPECT. Lender may make reasonable entries upon and inspections of the Property after

giving Grantor prior notice of any such inspection.

YA
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

STANLEY G R ¢

Signed, acknowledged and delivered in the presence of:

N Lol LA

Witness + - -

X__ RiuHars c . Ph;c_'r;

Witness™ | > _ «~ 2 "2
DI & S VS,
DA 1T )

WAIVER OF HOMESTEAD EXEMPTION

l-am signing this Waiver of Homestead Exenijtion for the Purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of the State of lllinois as to all debts secured by this
‘ Mortgage. | understand that | have no liability for any of the affirmative covenants in this Mortgage.

X/%M «é* fﬂ«?r_.f&_/

STANLEY G LAZAR U

INDIVIDUAL ACKNOWLEDGMEI;

. A\ -
STATE OFA‘TD(]&/?L@& )
C e »..' B R e L : )ss-z. o S LY S T
COUNTY OF Cﬁ@%’ )

On this day before me, the undersigned Notary Public, personally appeared STANLEY G LAZAR, to me known to :‘
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the ..
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned. “F

Given under my hand and official seal thig g'_z(_-( L‘ ' Nday of M » 20 O

, ' JUSTICE CURRENCY EXCH, INC. -
vy, VW Residing at 8009 WEST 79th STREET
 Blewla VT, OCona / JUSTICE ILLINOIS 60459
otary Publigll;rl\ arZZi fgg\{r%%‘t.a.ticgi l C@@K QU U WW

..............
vvvvvvvvvvvvvv

v RYFIYYR WA

My commission expires * "OFFICIAL SEAL"” $
LNCA JUYCE U TUNNELL i

Notary Public, State of illinois
My Commission Expires Jan. 27, 2001
VI LA LAV,
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INDIVIDUAL ACKNOWLEDGMENT

e
STATE OF )

) 88

COUNTY OF [ ool )

On this day before me, the undersigned Notary Public, personally appeared STANLEY G LAZAR, to me known t0
be the individual described in and who executed the Waiver of Homestead Exemption, and. acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes therein m.2nijoned. :

Given under my hard =od official sepl this QW\ day of _ , 20 (ﬂ) .

/ JUSTICE CURRENCY EXCH, INC,
. . By 0ol gt 20 0 Wﬂﬂ Residing at 2000 WEST 70ih STREET -

Ty TNLE Oweagl] JUSTICE ILLINOIS 60459 3}

Notary Public in and for the Stdrsehadraniic, O
i P FFCIA SEALn s - Qoolb CUW\‘L\{
My commission expires BIENDA JOYCE Q'CO "1”"‘37‘0[ . .
'Wdfymm flc, State of lfinois ¢ N R
N | L XRIre: -
A RD T ACKMGNVLEDGMENT :

-

STATE OF , —_J)

COUNTY OF GO o - 9

On this day before me, the undersigned Notary Public, personal’y appeared STANLEY G LAZAR, to me known o
be the individual described in and who executed the Waiver of iomestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned.
A
gﬁ!j day of A 2@

SUSTICE GURRENCY EXCH, INC.

Given under my hand and official seal this

By ALND . Residing at Q009 WEST 79th STREET _
Qoad] JUSTICE ILLINOIS 60459 7 4
- = Otal'y- —ubl‘iC'jn; - ; o W o m e R e —(\\-U;““{’ - Q_-_/O ])..A,:*(,f .'_"g_-_ P
: 3 e pdthattecs I8 -
%My commission expires __¢ BRFNDOAH;!ﬁ}gL—[__I Eﬁfji:;NE : 1-aTol
- $ ,ﬂﬁary Public, State of H'IfnoisLL
- ps MHTSE0N Expires lan. 27, 2601
I~

:; LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.28b (c) 2000 CFl ProServices, Inc. Al rights reserved.
= [IL-GO3 E3.28 F3.28 P3.28a X0322084.LN R1.0VL]
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EXHIBIT A
PARCEL #: 24-18-300-041-1002

REAL PROPERTY LOCATED IN THE STATE OF ILLNOIS, COUNTY OF COOK,
BEING DESCRIBED AS FOLLQWS:

UNIT 102 TOGETHER WITH IT'S' CNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WORTHE2ZO0K CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION'KECORDED AS DOCUMENT NO.
92698619, IN THE NORTH 1/2 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MEKiBIAN IN COOK COUNTY, ILLINOIS,

- e —— - : -




