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THIS MORTGAGE ("Security Instiv:aeiit®) is given on : April 13, 2000 - The mortgagor is
ROBERT J. MARESH JR., AN UNMARRIFD MAN and DAWN M. HILLER, AN UNMARRIED WOMEN

*Eﬂ}“s?ﬁ“& %QARRIED '

W

("Borrower"). This Security Instrument is given to Mortgage Elecirodis Registration Systems, Inc. ("MERS"), (solely as*
nominee for Lender, as hereinafter defined, and Lender’s successors and.

o
-

dssigns), as beneficiary. MERS is organized and -
existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. .

(888) 679-MERS. Lo
COVENANT MORTGAGE CORPORATION B | A/b
1st AMERIC "2 TITLE opdar i MOOQL
Kol 5
("Lender"} is organized and existing under the laws of The United States of America , and has an

addressof 1156 W, SHURE DR STE 150, ARLINGTON HEIGHTS, IL 60004

- Borrower owes Lender the principal sum of

One Hundred Twenty ﬁﬁye Thousand and no/100

\ . - Dollars (U.S. $ 125,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on _ May 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, “with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements-under this
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3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under. p:;.i'ag'faphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. '
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pro erty
which may attain priority over this Security Instrument, and leasehold payments or. ground rents, if any. Borrower shalr pay
igations i ided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

.
——

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above witﬁfm 10 days of the giving of notice. '

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covérage" and any other hazards, including
floods or flooding, fur which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. Tae insurance carrier roviding the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unriasonably withheld. ff Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 rrotect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ar.d renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the peiisies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticés. 211 the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repalr'1s economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether vr not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the. insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender ime 7-use the proceeds to 'repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then uiie. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiug, any application of .proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to i» prmagraphs’1and 2:or<change the amount of the payments. If"
under paragraph 21 the Property is acquired by Lender, Borrowcr’s right to any :insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 10.‘0~ extent of the,sums secured by this Security Instrument - —~
immediately prior to the acquisition. N x R

6. Occupancy, Preservation, Maintenance and Protection of the Proyerty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of .
this Security Instrument and shall ‘continue to occupy the Property as Borrowei’s piincipal residence for at least one year after:. *
the date of occupancy, unless Lender otherwise agrees in writing, which consent s" not be unreasonably withheld, or unless’. -
extenuating circumstances exist which are beyond Borrower’s control. Borrower siall. pot destroy, damage or impair the-
Property, allow the Property to deteriorate, or commit waste on the ‘Property.’. Borrowe chall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmers could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lende:’, security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceediny, to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in ‘thie-Privarty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sha)! also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stateméris to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, incliding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in Lﬁe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to-enforce laws or:regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secur by a lien which has priority, over this . Security Instrument, appearing in court, payin
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this para'gmpﬁ
7, Lender does not have to do so. s e e

Any amounts disbursed by Lender under this paragraph 7 shall: become additional debt of Borrower secured by this
Securi?r Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon noticé from Lender to Borrower requesting
payment. : o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the. premjums-reqys
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

to be severable, : _

16. Borrower’s Copy. Borrower shall be given one conformed ‘copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. e

less than 30 days f:5m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration-of this period, Lender may invoke any remedies
permitted by this Security Fristrument without further notice or demand on Borrower.

18. Borrower’s Rigat tn Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiriment discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applicable law may specify for relnsiatement) before sale of the Property pursuant to any power of sale contained in this

cures any default of any other covenants of agrocments; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s riglits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Tron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiai iﬁterest in"the Note (together with this Security =

Instrument) may be sold one or more times without prior notice to Forrower. A sale may result in a change in the entity (known_
as the "Loan Servicer") that collects monthly payments due under the 0?2 »nd.this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. If ther jc a change of the Loan Servicer, Borrower will be °

given written notice of the change in accordance with paragraph 14 above and apjiicable law. The notice will state the name and

information required by applicable law. ' NG &
20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any-
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the!

T9

1

~w

L]
-t

'
!

Property that is in violation of any Environmental Law. The preceding two sentences shall aot arply to the presence, use, or:

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal .

residential uses and to maintenance of the Property. e e
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit'c; vther action by any

governmental or regulatory agency or private party involving the Property and any_ﬂhzardqus Substance or Lavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by .any. governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. L

As used in this paragraph 20, "Hazardous Substances” are those suibstance’s ‘definéd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, Qt(l;qr__ﬂafrgm_able or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials cbntajning asbestos or fdljhialdéhyde', and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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