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This instrument was prepared by:

Name: Smith-Rothchild Financial Co, D0275603
283178113 04 133 Page ! of ]

MORTGAGE

THIS MORTGAGE 5 mrade this 6th day of April 2000
between the Mortgagor, Johie Price, a widow not since remarried

4
Y

(herein "Borrower"),
and the Mortgagee, Smith-Rothchild Financial Co.

a corporation organized and existing under the liw? of the State of lllinois
whose address is 221 N. LaSalle Street, Suite 4C0, kicago, IL 60601
(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sur:'of 1.S. $5,000.00

r

which indebtedness is evidenced by Borrower's note dated April 8, 2000 : and extensions and
renewals thereof (herein "Nate”), providing for monthly installments of rancipal and interest, with the balance of
indebtedness, if not sooner paid, due and payabie on April 11, 2007 :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, vitbvinterest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the s:curity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower dons hereby mortgage, grant and
convey to Lender the following described property located in the County of Cook

. State of Illinois:
Lot 23 and the North 3 feet of Lot 24 in Block 18 in Van Vlissingen Heights, a Subdivision of pat-af the East 2/3 of
the Northwest quarter and the West quarter of the Northeast quarter North of the Indian Boundary \ine of Section
12, Township 37 North, Range 14, East of the Third principal meridian, according to the Plat thereat recorded in
the Recorder's Office of Cook County, lllinois on May 5, 1956 as Document Number 9286759, in Cook County,
Ilinois.

Permanent index Number; 25-12-101-056

which has the address of 9561 S. Van Viissingen Chicago
[Street) [City]
Iilinois 60617 (herein "Property Address"):;
[Zip Code]
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TOGETHER with all the improvements row or hereafter erected on the property, any, and all eascments, rights,
appurtcnances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinalter
referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day 1onthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) €gual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmonts, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly riemium installments for hazard insurance, plus ore-twelfth of yearly premium installments for
morigage insurance, if any, a!l as reasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estirzates thereof. Borrower shall not be obligated to make such payments of Funds to Lender 1o
the extent that Borrower makes ‘e payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, tb< Fupds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (inclucing Lenderif Lenderis such an institution). Lender shall apply the Funds to
pay said taxes, assessmeants, insurance premiums ard ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and com pil'ng said assessments and bills, ualess Lender pays Borrower interest on
the Funds and applicable law permits Lender to make fucn a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Fupds shill bz paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shaliuc: be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annuai ceounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future msuthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall es ceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, such excées shall be, at Borrower's option, ejther
promptly repaid to Borrower or credited to Borrower on monthly installments of Fuads ¥ the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground r2nts as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficiency in one or more paymentis as 1 cnder may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Sortswer any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by LépLer, Lender shall apply,
10 later than immediately prior to the sale of the Property o its acquisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priozity over this Mongage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and lcasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may require and
in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. Allinsurance policies and renewals thereof shall be in a form acceptableto
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the

with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is

mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to

secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall k<ep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a plinn=d unit development, Borrower shall perform all of Borrower's obligations under the declaration or
Covenants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned w/it development, and constituent documents.

7. Protection of Lendcr's gecurity. If Borrower fails to petform the covenants and agreements contained in this
Mortgage, or if any action or orecceding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice t» Rorrower, may make such appearances, disburse such sums, including reasonable
attomeys’ fees, and take such action as is necessary o protect Lender's interest, If Lender required mortgage insurance as a
condition of making the loan secured by this Mor.gage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for siich insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgzge. TJnless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Boriower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take auv-action hercunder.

8. Inspection. Lender my make or cause to be made reasonaols entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection spe afying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, tlirecy r consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyanceiu 'ev of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or oihe{ securily agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extensiot of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to My successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and-Bomswer's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extegd time for payment
or otherwise modify amortization of the sums secured by this Monigage by reason of any demand nade-by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilit ; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Iender and any other Borrower hereunder may agree (o extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.
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to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses" and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein.

14.  Borrowzt's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or afier icoordation hereof.

13.  Rehabilitation: Loan Agreement. Borrower shall fulfill all of Borrowewer's obligations uader any home
rehabilitation, lmproveren), repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrov er Lo execute and deliverto Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Bo:fower may have against parties who supply labor, materials or services in connection with
improvements made to the Propery:

16. Transfer of the Property ora Pepeficial Interest jn Borrawer. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficizi interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written comsent, Lendier n.ay, at its option, require immediate payment in full of all sums secured by
this Mortgage. However, this option shall not be exzreised by Leaderif exerciseis prohibited by federal law as of the date of
this Mortgage.

less than 30 days from the date the notice is delivered or raailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to tiic -xpiration of this period, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand o Porrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthercoveaant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 15 bereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenz:is 0.pay when due any sums secured by this
Mortgage, Lender prior (o acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less ian 10 days from the date the notice js

without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be ¢otitied to collectin
such proceeding all expenses of foreclosure, including, but not limited 10, reasonable attorneys' feos and costs of
documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had

occurred,
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19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns 10
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such reets as they become due and payable.

including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then (o the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received.

20. Release. Upon Payment of all sums secured by (his Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shail pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all ghts of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
——~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holde: of uny monigage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lencer, at Lender's address set forth on page one of this Mortgage, of any
default under the superior ercumbrance and of anyisal: zr other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed ¢ nd acknowledges receipt of pages 1 through 5 of this Mortgage,

XBiiyul flee

Johnie [rize -Borrower
~/ “Borrower
N -Borrower
Ve -Borrower
STATE OF ILLINOIS County ss:

L #QLQ/\[ @ Z ﬁg’?}

+a Notary Public in and for sajd County and state, hereby certify that
Johnie Price, a widow not since remarried

personally known to me to be the same person(s) whose name(s) suscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal. thi EM.h day of | 2000 [

Ele R&Q/
(- </ Notary Public
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