. D2 TIEET
. UNOFFICIAL COBXcinrmia .

2000-04-20 09:09:45

RECORDATION REQUESTED BY: book County Recorder 35.00
Labe Federal Bank
4343 N. Elston Ave. / //I I/I //I”/”/
Chicago, IL 60641 27!
\/

WHEN RECORDED MAIL TO:
Labe Federal Bank
4343 N. Eiston Ave,
Chicago, IL 60641

Lﬂ@w(‘?_% lgch FOR RECORDER’S USE ONLY,

This Assignment of Rents preparet py:
MARY MAKHLOUF (NOTE#187)
4343 N. Elston Ave
Ciricego, IL 60641

—

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 23, 2000, is rizde and executed between YAKUB M. LAKADA
and NASIMABANU Y. LAKADA; HIS WIFE (referred to below s "Grantor") and Labe Federal Bank, whose
address is 4343 N. Elston Ave., Chicago, IL 60641 (referred to h.iow as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graris a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in arg t» the Rents from the following
described Property located in COOK County, State of lllinois:

LOTS 4 & 5 IN THE SUBDIVISION OF THE W 166 FEET OF THE E 10 1/2 ACRES OF THE S 21 ACRES
OF THE W 42 ACRES OF THE E 102 ACRES OF THE SE 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 3760 W. LAWRENCE / 4805 N. AARLIN, CHICAGO,
IL 60625. The Real Property tax identification number is 13-11-325-024.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness )
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not ..

R '

only the amount which Lender has presently advanced to Grantor under the Note, but also any future

not including finance charges on such balance at a fixed or variable rate or sum as provided in the Note,
any temporary overages, other charges, and any amounts expended or advanced as provided in either the
Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Note. 1t is
the intention of Grantor and Lender that this Assignment secures the balance outstanding under the Note
from time to time from zero up to the Credit Limit as provided in this Assignment and any intermediate
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific actorthing. - ° - .o Gt e e

o ot
o
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APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Propérty shall be
for Grantor’s account and Lender may ‘pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which- are not applied to such costs and expenses shall be applied to the Indebtedness. Al

FULL PERFORMANZE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed.upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver t¢ Crantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemerit_sn file evidencing Lender's security interest in: the Rents and the Property. Any
termination fee required by !awshali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY 'NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in_bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debitors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made oy Lerder with any claimant (including without limitation Grantor),
the Indebtedness shall be considered- unpaid- 10, ihe purpose of ‘enforcement of this Assignment and this
Assignment shall- continue to be effective. or.:shall be teinstated, as_the case may be, notwithstanding any
cancellation of this Assignment or, of any note or, other mstrument o'r-_agrgement_ evidencing the Indebtedness and
the Property will -continue to secure the amount repaid or-recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be'pgund by any judgment, decree, order, settlement
or compromise relating to the-Indebtedness: or'to this' Assignmen.

LENDER’S EXPENDITURES. | any action or proceeding is commenred. that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provizion of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay. when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropria:e, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining any preserving the Property
All such expenditures incurred or paid by ‘Lender for such purposes will then bear interest & the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor, Al such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demarid, ‘B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy: or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Property also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default. o

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment_ Defau_lt. _Grantor fails to makg any payment when,due under the Indebtedness. . .

Other 'Defaults. 'Gra'ﬁtor- fails t'q comply with or to perform -any other term, obligation, covenant orcondition
contained in this’Assignment or in any. of the ‘Related Documents or to comply with or to*perform any term,
_obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. - Failure of: Grantor -within the time ‘required by-this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

Cy
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Other Remedies. Lender shall have all other rights and

remedies provided in this Assignment or the Note or
by law. AV S e _

I A NS N o
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Election of Remedies. A waiver, by, any party of a breach: of a provision .of this Assigqment_shall not

constitute a waiver, of or prejudice the party’s, rligr]ts.oth'e,rwise_‘to-idgmand. strict compliance with that provision

or any other provision. Election by. Lender to pursue any remedy. will.not bar any. other remedy, and an
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment,
after Grantor’s failure to perform, ~shall -not - affect Lender's right to declare a'default and exercise its
remedies. : : , C SRR '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial 4n0 upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law:, ail reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection’ of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demans ard shall bear interest at the Note rate from the.date of the expenditure until repaid.
Expenses covered by thiz. paragraph include, without limitation, however subject to any limits under
applicable faw, Lender’s 2.0'neys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees ang expenses for.bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), ajpz#’s, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title repriiz, (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums nrovided by law.

MISCELLANEOUS PROVISIONS. .The following mizcellaneous provisions are a part of this Assignment:
Amenhdments. ' This ASsign'rfqent;’t‘ég’étr]'ér"With any Reated Documenits, constitutes the éntire understanding
and agreement of the parties-as to the matters set forth ivi this Assignment. No alteration of or amendment to
this Assignment shall be ‘effective unless -given i’ writiiig’and signed by the party or parties sought to be
charged or bound by th_e_‘alteratiqn~g_r“a[r]engr_n§nt,l T BT

vl -+

Caption Headings. Caption headings in this Assignment are f3; convenience purposes only and are not to

be used to interpret or define the provisions of this Assignment,

Governing-Law. This Assignment will be governed by, construec 2nd enforced in accordance with
federal law and the laws of the State of lliinois. This Assignment hag bzen accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall 0e"icint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Cizmnr signing below is
' responsible for all obligations in this Assignment,. - . e e s ,

2= i,

Merger. There shall be no merger of the interest or estate created by this assignment with aiv other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, witnout the written
consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) If more than one person signs below, our obligations are joint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, it
Lender brings a lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower first, and that Borrower need not be joined in any lawsuit.*(3) The names’ given to paragraphs or

agreements with Lender.

No-Waiver by Lender. Lender shall not be deemed to have waived any: righté under this-Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

COZ7566
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(Continued)

* Assignmert in the Defauit section of this Assignment,

Borrower. The word "Borrower” means YAKUB M. LAKADA and NASIMABANU Y. LAKADA.
' ' v fr ! - . Lo

g i f -}

Default. The M)rd "Default™ means the Default set forth in tﬁis Assignment in the sé(ftion titled;~'tDefauIt”..
Event 'of Défault.". The words "Eveft of Default”

‘méan’ any of the Events of Defaiiit set idrth in this
TUATAEA R e e T T R T T
o SR A I L m;
Grap_t_or. The word "Grantor” means YAKUB M. LAKADA and NASIMABANU Y. LAKADA.

..... P Y T

Guaranty. - The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payuvle under the -Note or~Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanvced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's uragations, under this Assignment, together with interest on such amounts as provided in
this Assignment. “In” adition, and without " limitation, the term "indébtedness" includes all amounts
identified ‘in the Revolving Line of Credit paragraph as contained in one or more of the Related
Documents.

.0 . y b
Lender. The word "Lender” means abe Fedéral Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated March 23, 2000, in the original principal amount
of $380,000.00 from Grantor to Lender, jogether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsitutions for the promissory note or agreement. The interest rate
onthe Note- is a-variable interest rate basec “igon an-index. The index currently is 9.000% per annum.
Payments on the Note are to be made in accoraanze vith the following payment schedule: in one payment of

all outstanding principal plus all accrued unpaid- intsrest on March 23, 2005. In addition, -Grantor will pay
reguar monthly payments of all accrued unpaid: intercsf ‘dueé-as- of each payment date, beginning’ April 23,
2000, with all subsequent interest payments to_be-due ‘ori {n< same 'day of each month after that. if the-index
increases, the payments'tied to the index, and- therefore the *oral amourit secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated <5 of,_and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no sircumstances shall the interest rate

on this Assignment be more than the maximum rate allowed by applicaylz law.

Property. The word "Property” means all of Grantor’s right, title and interzst in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages,-Jrads of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wheinzr now or hereafter
existing, executed in connection with the Indebtedness. '(

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder. .

L o L S T B




c 1 - Y

UNOFFICIAL COPY .

1D010-Hd 04¥i-Yl O ¥LOVIdNIANEddYId I = BEAJIERY QUi [y "3u) 'TR3IALRSAAd (4D DOOZ'2681 (1) G000 1T a0 440 ‘WL B 1% "$ N B8y ‘BupusY OUd HISY

5062«’6[/50 dxg voig '
L S R
BION OU‘IdSH B_[‘[[;)g:)

S 1

{(7/ Li { fo sa.dxd uoissIuwos AW
O] 7 ﬁ 1O 9)€1S Y} J0j pue ul dj|and AejoN

‘—‘SW‘U%M":‘T‘_”-_w fupisay- - < /7 ; Ag
~ i F _ .

#

oz U['UY'U H - fep }' EE ~ s1y] |2as |e|olj0 pue puey Aiu Japun uaAIY

P ‘pauonuaW ulasay) sesodind pue

595N 9y} 40} ‘P3P pue 1oe AJRJUNIOA DUE B3I 59y} se uawubissy aul paubis Aoyl 1eyl pabpajmoudJe pue ‘sjuay
J0 JuBWUBISSY Byl PAINJexe Oum pue Ul PaGLYGeD SfeNPIAIpUl 8Ul 84 OlfuMQUH'ew 0} ‘34IM SIH ‘VaVIVT A

)

ANVEVINISYN ‘VavXVT ‘W BNXIVA pareadde Ajerinsiad dlignd AreoN!eubisiapun au) ‘aw 8108q Aep s} U0

{ MO0 40 ALNNOD
ss ( '
( SIONIT 40 31VY1S

INFWDAITMONNIV TVNAIAICN!

Ajenpiaipuj
NNVEVINISYN
% 1‘ - 4

% AlenpiupU| YOV W BNYVA
@
e
P!
2 ‘HOLNVHD

“000Z ‘€2 HOUVIN NO 43LNO3X3 SI INFWNJ0d
SIHL "IN3WNDISSY SIHL 40 SNOISIAOH 3HL TV Qvad ONIAVH S3903TMONYIV QINDISHIANN FHL

- (penunuoQ)
g afed L e SIN3H 40 LNINNDISSY

I ST




