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THIS MORTGAGE ( "Security Instrzinent™) is given on APRIL 18, 2000 . The mortgagor is
DONALD G. DRAKE AND
KATHRYN M. DRAKE, MUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PREFERRED FINANCIAL MORTGAGE SERVICES, INC.

which is organized and existing under the laws of THE STATE OF 7% ~INDIS , and whose
address is 1249 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025 ("Lerder"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND 00/100

_ Dellars (U.8, $ 249,500.00 .
This debt is evidenced by Borrower’s note dated the same date as this SecuricrInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 't 2039 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'[iotz, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan‘s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey 1o Lender the following &~

described property located in COOK County, Illinois: :
LOT 11 IN BLOCK & IN FEUERBORN AND KLODE’S ARLINGTON MANOR, BEING A o
SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10 }

AND PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE i
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ELLINOIS. o

Parcel ID #: 08-10-10:5-023-0000
udﬁchhastheaddﬁmsof1138 SOUTH BELMONT AVENUE, ARLINGTON HEIGHTS Strest, City ,

Illinois 80005 Zip Cods ("Property Address");
ILLINQ{S-Single Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or Tepair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not =aswar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the nzo:znce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuircit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe, otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquir=d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiou shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an2 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope;s y-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy ilie “roperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot tue Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Yisiinment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th*-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ip‘erest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infortiriion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ilie Note, including, but not limited
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fre title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and «greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in thz Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then I.exJer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security‘ Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
"y less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
«- Security Instrument. if Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
£ permitted by this Security fnstrument without further notice or demand on Borrower,

18. Borrower’s Rigrt fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security-1ustument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ranziatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dusvnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorn 2ys” \fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lenders rigats in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Cpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as €10 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17, '

19. Sale of Note; Change of Loan Servicer. The Nute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Eoirower. A sale may result in a change in the entity (known
as the "Loan Servicer*} that collects monthly payments due under the ¥<t= and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If therc is a chaﬁge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bz mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyousclse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall roi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes i, be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit o1 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jjurisdiction where the Property is located that
relate to health, safety or environmental protection,

YRR

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lniﬁlll,.‘ll@ Kmb

m -BR{IL) (9608) Page 5 of 8 Form 3014 9/90 DPS 1093

- 00275702




UNOFFICIAL COPY
-t
v601 S4d 910 g 9fed (8088 |1|)ug-a@ ' .
06/6 YLOE Wiod N _—
: ; r-vwwmg #J - !
* 128 sa}!dx‘a UU!SSEUJLUO oy )
. E&Gm[ jo elEIs ajand MBION ¢
' SEHHO]JHEMVW 3’,’
2 J93S W101430. fi
T ."ﬁv“fMM ?
opqnd AmyoN
\ YO\ V) - Qlez ‘ :sondxg uworssmumo) AW
T (%
9 ) aat . Jo Aep KL  swp ‘ees jeoyzo pus puey Lu Jopun UAAID
*yyoy 125 wrazey) sosodind pue sesn ayy Joj 98 AIejunjoa pue aayj Jpoyy 5B JUSWNIISUI PIEs 3} PAIOAT[SP PUe pousis

Tery paSpejmompor pue ‘uosied ul Lep sig AU 310J3q pareadde “uownnsu 3ul0§a10) ayj 03 paqUOSQNS

Keu3 N
(s)omeu osofm (s)ucssad yures o) 9q O} SUI 0 UMOT] Ayreuosiad “c
™
3
34IM ONY ONVESPH ‘30 "W NANHIV ONV Divg "D divnoa 1840 g
1100 £qe1sYy Op S1wS pUE AJUNCT Pr2s 10j pUe Ul Aliqnd feoN ® ¢ K) ]SW‘&’U Y\ A" )
55 k3umo) ) 009 ‘momyll'n 40 ALVIS O
JOMOLIOH=— Jemouog—
(jeos) (1ees)
Jamouog- !)Nllﬁ ‘W ONAYEOA
(1eas) ——(-?/g\,Q - 'W _/’\MW -
Rmouog= Ivea ‘D aTvyNod

(fess)
“J1 Gy pop10oel pue Jomonog £q paynooxs (s)1apu Ame m

pue juownSU] AJUNoeg STH) 1 PAUTEIUOD SIUBUSACD U SULIZ) 34} 0} saarde pm_ sydcone Jamoniog ‘MOTIE ONINDIS A€

[Ay10ads] (s)3om0 []  BPVA[]

JOpTY SRWOH puoag Jopry justmaciduy ey ] Japry uoojieg D
19pry Juswled Apeemig D 1opry Jusmdofeas( U pouTe]d D sepnianomARg pejenpein D
1opRy A[moed ¢-1 [ | Iopry WnURmopue) ™ 30p! ¥ oy olqeisnlpy [ |

[4s2)x0q a|qeoridde y2ouD)]

~JUSTIILAST] AJUnosg siy) Jo yed 8 a1om (spapu S J1 s JUANISU] £1LIN33g Sy JO SIUSW A, Te PUR SYURUIAOD )

juswa(ddns pue pusts J[eys pre ojul paresodioout oq [[eYS JopU Yons [aes Jo SJUaWaS18E puy SHUBUSAOD B! WWInNSU] £pnoag
ST} Y)m JOUe30) paplodsl PUB JAMOLIOH £q penooxa 218 SIOPU SJ0W JO JUO J] JuaumXsu] £IUNINAG SN} ¢} SPY P

-kpadoag oy m vonduexa pesisewnoy Jo JEL [[B SeATeM JamoLIog ‘PRIIAWOH JO TAIBM "€T
'§1500 uoljEpIocas Aue Ked [[eys Iomoulog IAMOLIOH 0 a81Byo MOTIM

Jusmnysu] AJLUNOag STY) ISEI[AI [[EYS JOPUST JUIMIST] fjunoag sy Aq pasnoes swns [[e jo wewked uodn) aseIPY 7T
*30UIPIAS T} JO S)S0D PUB SIAY SAILIOYNE AYBUOSEI ‘0y papnuj Jou Jng ‘Surpnput ‘17
ydesfered snyy ur papracad SAIPIURM A Fumsand uy parmoul sasuadxa [[8 1397100 0) PAPHUD aq [[BYS Japur *Suipasooxd
el {q jueumnsuf LIS S} ISOPAL0J fewr pue pUBWRP JAYHMMJ NOYNA JUUMESU] MRS SIY) Aq paandos
sums [[8 jo [y ur juawied ajerpawnul sambaa Aew ‘wondo s)1 J8 ‘JApuy] ‘PdHoU AR ul poyrads ajep ay) 0P 10
U0 PaJmd J0u ST JMEJRP ) J 'AMSO[IRI0J PUB UOHERIIIE 0} JOMOLIOG JO ISUIPRP JOYI0 Aure X0 JNEJP B JO RU)STXI-UOU
sy Swipasdoad amso[RL0) 3G} Ul JIISSB 0} U Ay puEB UORBIIPDL JAYJE NEISURL 0} W8 A JO Jomoriog tLojur
JIaypany [reys dnou ay L, ‘Lpdoxd ay) jo s[es pue Supsadoad [erpnl £q 31MS0[3310§ Qusnmnsu] A)LMRG Sup) 4q paINKRs
Sums 3y} JO UONRIEIIE Ul J[NSAL AL RN[oU A Ul patads 2)Ep 3y} 31052 10 UO JNEJRP 3 MY 0) IM|IE) JEY) P
PUB paInd ag )SNW JNBJIP 3Y) YPIYM £q ‘xamoriog ©) UdALT S1 DNOU AY) 3jP Yy WYY skup (¢ uey) SSAf 30u ‘A)EP © (9)
“megep ) 2o 0) paambar uonoe Ay (q) “mejep ap (8) :43ads [eys dpou AL *(ASIMRYI0 SDPIA0d meE] ajqeadde

~on

Y

*

e




