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THIS MORTGAGE ("Security Instivment”y js givenon APRIL 14TH, 2000
The Mottgagor is
PAMELA NEALY, A SINGLE WomAN

("Borrower”). This Security Instrument is givento

CITIMORTGAGE, INC

, Ty

which is organized and existing under the laws of OEL AWARE s
and whose address is 27555 FARMINGTON ROAD Wil
FARMINGTON HILLS, MI 48334-3314 ("Lendet”). Borrower owes Lender the principzl sum of

NINETY-EIGHT THOUSAND TWO HUNDRED NINETY AND NO/100

e .

Dollars (U S. § 98, 280.00 ,
This debt is evidenced by Botrower’s note dated the same date ag this Security Instrument (“Note”), which
provides for monthly payments, with the full debt, if not paid ecarlier, due ang payable on
MAY 1T, 2030 - This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and aj] Ienewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced undet paragraph 7 to Protect the security of this Security
Instrument; and (c) the performance of Bortower’s covenants and agreements under this Security
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Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey to the Lendet the
following described propetty Jocated in  COOK .
County, Ilinois:
SEE ATTACHED LEGAL DESCRIPTION

Patcel ID #:
whicb has the address of  57F1-ALLEMONG DR, MATTESON ‘ [Street, City),
IHinois 60443-1105 Zip Codel (“Property Address”);

TOGETHER WITH all the imptavements now or hereafter etected on the property, and all casements,
appurtenances and fixtures now ot hereafter 2 part of the propetty. All replacements and additions shall also be
covered by this Security Instrument. Ali of the foregoing is referred to in this Security Instrument as the
“Propetty.”

BORROWER COVENANTS that Borrower is-lawfully seized of the estate hereby conveyed and has the
right to mortgatgc, grant and convey the Propirty and that the Propetty is unencumbered, except for
encumbrances O i

recotd. Bortower watrants and wili détend generally the Hitle to the Property against all claims
and demands, subject to afy encumbtances of record.

THIS SECURITY INSTRUMENT combines unifote Zovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

propetty.

Borrower and Lender covenant and agree as follows:

™

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay ‘vhen due the ptincipal of, and
interest on, the debt cvidenced by the Note and late charges due undet the Note.

3. Monthly Payment of Taxes, Insurance and Other Charges. Borrower ghall iaclude in each monthly
payment, together with the principal and interest as set forth in the Note and any \ate chrigss, a sum for (a) taxes
and special assessments levied or to be levied against the Propetty, (b) leaschold paymer.s.ot round rents on
the Propetty, and (¢} premiums fot insurance tequited under paragrap 4. In any yeat in wlich the Lender must
pay a mortgaie insurance premium to the Secretary of Housing and Utban Devclct)ﬁment ("Setetary”), orin an
year in whic such premium would have been required if Lender still held the Security instrument, €ac
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary, of (if) a monthly charge instead of a mortgage Insurance premium if this Security
Instrument is held by the Secretary, in a reasona Jc amount to be determined by the Sectetary. Except for the
monthly chatge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called
“Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to exceed
the maximum amount that may be tequired for Borrowet's esctow account undet the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and imiallemcnting regulations, 24 CFR Part 3500, as
they may be amended from time to time (“RESPA"), excepl that the cushion of resetve ctmitted by RESPA for
unanticipated disbursements or disbursements before the ortowet’s payments are aval able in the accgupt may
not be based on amounts due for the mortgage insurance premium.
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3. Application of Payments. Al payments under patagraphs 1 and 2 shall pe applied by Lender as

First, to ihe i00rtgage insurance premium to be paid by Lender to the Sectetary or o the monthly charge
by the Secretary instead of the monthly mortgage insutance premium;

Second, to any taxes_ special assessments, leaschold payments ot ground rents, and fire, flood and other
hazard insurance premiutias, 45 required;

Third, to interest due uncer the Note;
Fourth, to amortization of the prisicinal of the Note; and

Fifth, to late charges due under the Noic.

4. Fire, Flood and Other Hazard insrance, Borrower shall insure all improvements on the Property,
whether now in existence or subscqucntly ciedted, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance This insurance shali be maintained in the amounts and for
the periods that Lender tequires. Borrower shall also insars all improvements on the Property, whether how in
existence or subsequently etected, against loss by floods to the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The -nevrance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in 4 form acceptable to, Lender,

Inthe event of loss, Borrower shall give Lender immediate N by mail. Lender may make proof of loss

to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other transfet of title to the Froperty that
extinguishes the indebtedness, al] right, title and interest of Borrower in and to insurance policies in ‘Omeshall  n,
pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s_ Loan

notify Lender of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or
substantially change the Propetty or allow the Propetty to deteriorate, teasonabje wear and tear excepted.
Lender may inspect the Propetty if the Propetty is vacant or abandoned or the Joan is in default. Lender may take
reasonable action to protect andy preserve such vacant or abandoned Property. Borrower shal] also be in default if
Borrower, during the loan application ToCess, gave materially false or inaccurate information or stat, ts to
Lender (or faiFed to provide Lencﬁ:r with” any materia] information) in connection with 0
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evidenced by the Note, including, but not Jimited to, representations concerning Botrowet’s occupancy of the
Propetty as a principal residence. If this Secutity Instrument is on Jeasehold, Borrower shall comply with the
provisions of the lease. If Bofrowet acquifes fee title to the Propetty, the Jeaschold and fee title shall not be
merged unless Lender agrees to the metger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propetty, or for conveyance in place of
condemnation, ate hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security [nstrument. Lender shall apply such
proceeds to the reduction of the indebtedness undet the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of i1 proceeds to the principal shall not extend ot postpone the due date of the monthly payments,
which are refeticd to in paragraph 2, of change the amount of such payments. Any excess proceeds over an
amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid
to the entity legally criitled thereto.

7. Charges to Borqower and Protection of Lender’s Rights in the Property. Borrowet shall pay all
governmental of municipalcharges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obli gationson time directly to the entity which is owed the payment. If faiture to pay would adversely
affect Lender’s interest in ¢ Propetty, upon Lender’s request Borrower shall promptly furnish to Lendet
receipts evidencing these paymets

If Botrowet fails to make thes< payments ot the payments required by patagraph 2, Of fails to perform any
other covenants and agreements contzined in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Troperty (suchasa proceeding in bankruptcy, for condemnation ot to
enforce laws or regulations), then Lender Tiay do and pay whatevet is necessary to protect the value of the
Propetty and Lender’s rights in the Propetty, ‘acluding payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts Jisbursed by Lender under this paragraph shall becotne an additional debt of Borrower and
be secuted by this Secutity Instrument. These amoun'’s shall bear interest from the date of disbursement, at the
Note tate, and at the option of Lendet, shall be immediatiy due and payable.

Borrower shall promptly discharge any lien which fas _priority over this Security Instrument unless
Borrowet: (2) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to
Lender; (b) contests in good faith the lien by, ot defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement Of th lien; ot (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien 0 this Security Instrument. If Lender

determines that any patt of the Property is subject to @ jien which ‘may attain prionty ovet this Security
Instrument, Lender may give Borrower a hotice identifying the lien. Borrow:r chall satisfy the lien or take one
of more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt. _
(a) Default. Lendet may, except as limited by regulations issued by the-Georetary, in the case of
payment defaults, requite immediate payment in full of all sums secured by this Security Instrument

if:

(i) Borrowet defaults by failing to pay in full any monthly payment required by this Secutity
Instrument ptior toor on the due date of the next monthly payment, Or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any othet obligations

contained in this Secutity Instroment.

(b) Sale Without Credit Approval. Lendet shall, if permitted by applicable law (including Section
341(d) of the Garn- §t. Germain Depositoty Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the ptior approval of the Sectetary, require immediate payment in full of all sums secured by this
Secutity Instrument if:

00275711
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(c) No Waiver. It citcumstances occut that would pe;'mit Lender to require immediate payment in full,
t d

but Lender does not requite such payments, Lende 0es not waive its rights with respect to subsequent
events,

foreclose if not paid. This Security Instrument does not authorize acceleration of foreclosure if not
permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insutance under the National Housing Act within 60 days from the date
hereor, Lerder May, at its option, require immediate payment in fu]] of all sums secured by this Security
Instrument A written statement of any authorized agent of the Secretary dated subsequent to 60 days
from the duie nereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proor ot such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when i utavailability of insurance js solely due to Lender’s failure to remit a mortgage
insurance premium tc the Secretary.

10. Reinstatement. Borrower tas a 1i ght to be reinstated if Lender has required immediate payment in
full because of Borrower's failure to-psy an amount due under the Note or this Security Instrument. This right
applies even after foreclosure proceedings at= instituted. To teinstate the Security Instrument, Borrower shal]
tender in a lump sum al] amounts requirea-¢o Liing Botrower’s account curtent including, to the extent they are
obligations of Borrower under this Security fisstrument, foreclosure costs and reasonable and customary
attorneys’ fees and vXpenses properly associaicd with the foreclosure proceeding. Upon reinstatement by
Botrower, this Securi ty Instrument and the oblj gations tliat it secures shal] remain in effect as if Lender had not
required immediate payment in full. However, Lende i« not tequired to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of fore:lesire proceedings within two years immediately
preceding the commencement of a current foreclosure procecding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (ifi) reinstatement will adverseiv affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment
or modification of amottization of the sums secured by this Security lnstriment granted by Lender to any
Successor in interest of Borrower shall not operate fo release the liability of the orj ginal Borrower or
Borrower's successor in interest. Lender shall not be tequired to commence procesdings against any successor
in intetest or refuse to extend time for payment of otherwise modify amortization of t'ye sums secured by this
Security Instrument by reason of any demand made by the original Bortower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or temedy shall not be a wajyer o or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-Signers. The ccvenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lénder and

several. Any Borrowet who co-sj gns this Secutity Instrument bu; does not execute the Note: (a) is co-signing -
this Security Instrument only to mortgage, grant and convey that Borrower's intefest in the Property under the oo
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security ¢

@-mﬂu (9608) Page 5 of 8 Initj ‘g
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Any notice to Lender shall be given by first class mail to Lendet’s address stated herein or any address Lendet
designates by notice to Bortowet. Any notice provided fot in this Security Instrument shall be deemed to have
been given to Borrower of Lender when givenas provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdictionin which the Propetty is located. In the event that any provision or clause of this Secutity
{nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Secutity Instrament of the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note arc declared to be sevetable.

15. Borrower’s Copy. Borrowct shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazezdous Substances. Bortower shall not cause of permit the presence, use, disposal, storage, ot
release of any Hazardous Substances on of in the Property. Botrower shall not do, nor allow anyone else to do,
anything affecting ihe Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to e piesence, use, ot storage on the Property of small quantities of Hazardous Substances that
are generally tecogmiz’ o be approptiate to normal residential uses and to maintenance of the Propetty.

Rortower shall promuay give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmentel ¢f regulatory agency ot ptivate party involving the Property and any Hazardous
Substance or Environmentai Law f which Borrowet has actual knowledge. If Botrower learns, of is notified
by any govemnmental or reguliatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property i5 necessaty, Borrower shall promptly take all necessary remedial actions in
accordance with Envitonmental Law.

As used in this paragraph 16, »Hazardous Substances” ate those substances defined as toxic or hazardous
substances by Environmental Law and the foiiowing substances: gasoline, kerosenc, other flammable or toxic
petroleum  products, toxic pesticides and 4 nicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matetials. As wsed i-this paragraph 16, »Environmental Law” means federal
Jaws and laws of the jurisdiction whete the Propttty 1s located that relate to health, safety of environmental

ptotection.

NON-UNIFORM COVEN ANTS. Bortower and Lender fuithir covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally essigns and transfers to Lender alt the rents and
revenues of the Propetty, Borrower anthotizes Lender o Lendor's agents to collect the rents and revenues and
hereby ditects each tenant of the Propetty to pay the rents to Letidet ot Lender’s agents. However, priot o
Lender’s notice to Bortowet of Borrower’s breach of any covenant of ngreement in the Security [nstrument,
Borrowet shall collect and receive all rents and revenues of the Propetty.as frustec for the benefit of Lender and
Bortowet. This assignment of tents constitutes an absolute assignment anZ nof an assignment for additional
security only.

If Lender gives notice of breach to Botrower: (2) all rents teceived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secuted by tie Security [nstrument;
(b) Lendet shall be entitled to collect and receive all of the rents of the Propeity; 4ps (») each tenant of the
Propetty shall pay all rents due and unpaid to Lendet or Lender’s agent on Lendet's wiiften demand to the
tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not petform any act that
would prevent Lender from exercising its rights undet this paragraph 17.

Lendet shall not be required to enter upon, take control of or maintain the Property before ot after giving
notice of breach to Borrowet. However, Lenderora judicially appointed recelver may do so at any time there is
a breach. Any application of rents shall not cute ot waive any default o invalidate any othet right or remedy of
Lender. This assignment of rents of the Propetty shall terminate when the debt secured by the Security

Instrament is paid in full.

coR75711
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18. Foreclosure Procedure. If Lender requires immediate pPayment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial Proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedijes provided in this paragraph 18, including, but not limjted

If the Lender’s interest in this Security Instrument jg held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
Power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sej] the Property as provided in the Act, Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

19, Releae, Upon payment of all sums secured by this Security Instrument, Lender shal] release this
Secutity Instrumeni without charge to Borrower. Borrower shall pay any recordation costs,

21. Riders to this Secusicy Instrument, If One or more ridets are executed by Botrower and recorded
together with this Security Instrunies; ‘the covenants of cach such tider shall be Incorporated into and shal]
amend and supplement the covenants and sgieements of this Secyri ty Instrument as if the 1 der(s) wete a part of
this Secutity Instrument. [Check applicabie hoxies)).

(] Condominium Rider [ Giowing Equity Rider [X] Other [specify]
[__] Planned Unit Development Rider [__] Giadvsied Payment Rider ADJUSTABLE RATE RIDER

@muu (9408) Paga 7 of 8
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BY SIGNING BELOW, Borrower accepts and agrees ¢ rms contained in this Secufity Instrument
and in any tider(s) executed by Borrower and tecorded wi
Witnesses:

(Seal)
PAMEL A NEALY -Borrower
(Seal)
-Borrower
ke (Seal) (Seal)
-Borrower -Borrower
- ey (Seal)
-Borrower -Bortower
. (Seal) (Scal)
orrower -Borrower
STATE OF ILLINOIS, COOK County ss:
LTk He 20

4
mf /J ﬁ ENL. g.Notary Public in and for said county and state do
heteby cextify that ;

Pamek NEALY

PAMELA NEALY, A SINGLE WOMAN

personally known to me to be the s

ame person(s) whose name(s) subsczised to the foregoing instrumcnt’,
appeated before me this day in person, and acknowledged that
signed and delivered the said instrument as

free and voluntary aci,
therein set forth.

fos-the uses and purposes
Given undet my hand and official seal, this

(4TH  dayof  APRIL

My Commission Expires: 0
y Commission EXp! LO 30[ M} ,‘4'
NEare

CFFICIAL SEAL

JOHN H, DOERINGER
NOTARY PUBLIC, STATE OF ILLINOIS
b by COHMISSIC

; N EXFIRES 10-29-2003
: LAl gy Py Why'tery” vt

2000

A,

00275?11
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S;TI;EET A:DDRESS: 576ULNDQJ%J: I C IA L C O P Y

CITY: MATTESON COUNTY: COOK
TAX NUMBER: 31-17-214-020-0000

LEGAL DESCRIPTION:

LOT 111, IN WOODGATE GREEN UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 13, 1972 AS DOCUMENT 21974684 IN COOK COUNTY,
ILLINOIS.

00275711
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70290721-1

FHA Case No.
137-0343623-729

ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 14TH day of
APRIL , 2000 ', and is incorporated into and shall be deemed to amend and

supplement the Moitgage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given
by the undersigned 7" Borrower”) to secure Borrower’s Note ("Note“}to

CITIMORTGAGE, INC, A DELAWARE CORPORATION

(the “Lender”) of the same datc-and covering the property described in the Security Instrument and located
at:

0761 ALLEMONG DR

WATTESON, IL 60443-1105

[Property Address)

THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWE{ MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenziits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY , (2001 , and on that day
of each succeeding year. “Change Date” means cach date on which the interest tate csuld change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. " adex” means the
wecekly average yield on United States Treasury Securitics adjusted to a constant maturity of-one year, as
made available by the Federal Reserve Board. “Current Index” means the most recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the Sccretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

@-591 (9801)
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(C) Calculation of Interest Rate Changes
Before each Change Date, Lendet will calculate a new intetest rate by adding a margin of
THO & THREE QUARTERS petcentage point(s) ( 2.75000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one petcentage point (0.125%).
Subject to the limits stated in paragtaph (D) of this Rider, this rounded amount will be the new interest rate
until the ncxt Change Date.

(D) Limits co interest Rate Changes

The existing iniesest tate will never increase or dectease by more than one percentage point (1.0%) on
any single Change Daie~ The interest rate will never be mote than five percentage points (5.0%) highet or
lower than the initial interes’ rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Paymeri nange

If the interest rate changes on a Zhange Date, Lendet will calculate the amount of monthly payment of
principal and interest which would be.necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate thtough substartially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wov!d be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount cf anv prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of prit.cipal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change it the intetest rate and monthly payment amount.
The notice must be given at least 25 days before the new mon‘nly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old inteiest rats, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any othérinformation which may be required
by law from time to time.

(G) Effective Date of Changes

A new intetest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amcurt beginning on the
first payment date which occuts at least 25 days after Lender has given Botrower tie potice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any iucrease in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any eyment date
occutting less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordance with patagtaph (E) of this Rider decteased, but Lender failed to give timely notice
of the dectease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note ratc (a rate equal to the interest rate
which should have been stated in a timely notice), ot (ii) request that any excess payment, with interest
thereon at the Note tate, be applied as payment of principal. Lendet’s obligation to return any excess
payment with intetest on demand is not assi gnable even if the Note is otherwise assigned before the demand
for return is made.

m—591 (9601} Page 2 of 3 Initials:




terms and coven contained in this

BY SIGNING BELOW, Bortower accepts and agrees :
Adjustable Rate Rider.

Tomidls

Sea) N G Uy sea)

-Borrower PAMEFA "NEALY |\ / -Borrower

) (Seal) (Seal)
-Borrower -Borrower

X (Scal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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