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THIS MORTGAGE ("Security Instrumert") is-siven on April 14, 2000 . The mortgagor is
KATHLEEN A MCQUEENY Unmarried

("Borrower"). This Security Instrument is given to ST. “AU: FEDERAL, A DIVISION OF
CHARTER ONE BANK, F.S.B.

LMD |F$u._)

which is organized and existing under the laws of  the United Statas of America , and whose
address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114
("Lender ). Borrower owes Lender the principal sum of
%9 FOUR HUNDRED SIXTY SEVEN THOUSAND FIVE HUNDRED & 00/100

o Dallar: (US. § 467,500.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumier? ("Note"), which provides for monthly
N payments, with the full debt, if not paid earlier, due and payable on May 1, 2030 . This Security

. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
0@ modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrash 7.to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Scourity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibéd property located in
Cook County, Illinois:
All that tract or parcel of land as more fully described on Exhibit was
attached hereto which is incorporated herein and made a part hereof.

Parcel ID #: 14-21-103-030-1012

which has the address of 3800 N.LAKE SHORE DR.#12Aa CHICAGO [Street, City],
Iinois 60613 [Zip Code] ("Property Address”);
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irvnediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal e paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately befor. the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheraise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns secured by this Security Irstrarrent whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages; Lorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceers. at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thén dia.

Unless Lender and Borrower otherwise agre: in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in para &raphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurient pranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or/Boriower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse tw extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy” shall not be a waiver of or preclude the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.-The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendcr and-Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Axv)Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on'y 15 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not Fersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agize to extend, modify, forbear or

- make any accommodations with regard to the terms of this Security Instrument or the Note without thit Bdrrower’s consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which scis w2imum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in Cozpection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to requcecthe charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

" 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
“A  jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
.. conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
¢ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
i be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then waalg be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cov<iants or agreements; (c) pays-all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend<r’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unclanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'1t'no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servizer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times withet prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a (ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with Jarspraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wili:h payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, zor-allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim.~demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any I472ardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmesital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessacy, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxi¢ or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peusicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property-is-iocated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
. date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
. Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
:y . shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

e limited to, reasonable attorneys’ fees and costs of title evidence.
* Initials:
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UNIT NO. 12A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF ‘REAL
ESTATE (HEREINAFTER COLLECTIVELY REFERRED TO AS 'PARCEL’):

PARCEL 1:

.LOTSMJB{NANDMC"IN_THENSUBDIMISION-OR—LOTS—L—AND~23—IN—BLOCK—4—IN-PELEGwHALL’S
ADDITIONfG) CHICAGO TN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40
NORTH, RANGL-14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID
PREMISES THAT PORTION THEREOF WH =3 agBRAEED WITHIN THE STREET KNOWN AS
SHERIDAN ROAD/AS 1.OCATED BY THE PLAT RECORDED IN THE OFFICE OF THE RECORDER’S ‘
OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH 5, 1896 IN BOOK 69 OF PLATS PAGE 41) IN
COOK COUNTY, ILLINOZS,

PARCEL 2:
LOT 22 IN BLOCK 4 IN PELEG I'ALL‘S ADDITION TO CHICAGO BEING A SUBDIVISION OF LOTS
1, 2 AND 3 IN HUNDLEY‘S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 27 IN PINE GROVE 1IN
 THE NORTHWEST FRACTICNAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST of
THE THIRD PRINCIPAL MERIDIAN, IN COJX COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIEBIT ‘A’ TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE 3500 LAKE SHORE
DRIVE CONDOMINIUM ASSOCIATION MADE BY AMERTCAN NATIONAL BANK AND TRUST COMPANY QF
CHICAGO, A NATIONAL BANKING ASSOCIATION, 23 TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 24, 1978 AND KNOWN AS TRUST NUMBER 42679 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS, AS DOCUMENT 24647550 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (FACEPTING FROM SAID PARCEL AL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THIRECD AS DEFINED AND SET FORTH
IN SAID DECLARATION AND SURVEY). '
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14th gpy o April ,
2000 . and is incorporated into and shall be deemed to amend and supplement
the Morgagr, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undersigned” ithe "Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note") to
ST. PAU. "EDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the "Lender") of the-sarie date and covering the Property described in the Security Instrument and located at:
3800 N.LAKE SHOXF DR.#12A , CHICAGO , Illinois 60613

i r

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MCNTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT I HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT 1~ LDOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covelants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as (ol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change onthe  £4,g¢ day of November .
2000 , and on that day every 6th  month thereafter. Each date on which iy interest rate
could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@-899U (9705)
.

1/97
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:
the Twelve-Month Average of the annual yvields on actively traded United States

Treasury Securities adjusted to a constant maturity of one year, as published by
the Federal Reserve Board :

The‘mgst recent Index figure available as of the date: [T4s days [X] 15 days
before each Ciange Date is cailed the "Current Index."

If the Tide< is no longer available, the Note Holder will choose a new Index that is based upon
comparable info:maton, The Note Holder will give me notice of this choice.

(C) Calculation of Ctanges

Before each Chacg.” Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-HALF percentage point(s)

( 2.500 %) to_the-Current Index. The Note Holder will then round the result of this
addition to the [X] Nearest [ Nexi Highest [ Next Lowest
one-eighth of one percent ( 0.125 %). Subject to the limits stated in

Section 4(D) below, this rounded amount wi'l b 11y new interest rate until the next Change Date.

The Note Holder will then determine thé amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ove at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The t28u't of this calculation will be the new amount of my
monthly payment.

|:J Interest-Only Period

The "interest-only period” is the period from the date of thisNote tasugh .
For the interest-only period, after calculating my new interest rate as vroviied above, the Note Holder will
then determine the amount of the monthly payment that would be sufficiedt to)pay the interest which accrues
on the unpaid principal of my loan. The result of this calculation will be W< psw amount of my monthly
payment.

The "amortization period” is the period after the interest-only period. For the ariortization period, after
calculating my new interest rate as provided above, the Note Holder will then determire thi: amount of the
monthly payment that would be sufficient to repay the unpaid principal that T am expecier towe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymears, ~The result
of this calculation will be the new amount of my monthly payment.

[nitials: m
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

[_1 (1) There will be no maximum limit on interest rate changes.
[X] (2) The interest rate I am required to pay at the first Change Date will not be greater than
A 6.625 % or less than 5.625 %.
(£] (2} My interest rate will never be increased or decreased on any single Change Date by more
(harl one half of one
peiceri2ge point(s) ( -500 %) from the rate of interest I have been

paying for the preceding period.

[X] (4) My intezes! rate will never be greater than 9.95 XX8X39% %, which is called
the "Maxinwa Rate."

(X] (5) My interest rite wi'i never be less than 2.500 %, which is called the
"Minimum Rate."

[ ] (6) My interest rate will never be less than the initial interest rate.

(E} Effective Date of Changes

My new interest rate will become effecitve on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly p:'yment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any Chznges in my interest rate and the amount of
my monthly payment before the effective date of any change. Tii¢ notics-<ill include information required by
law to be given me and also the title and telephone number of a perscn whe will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST Iy BGRROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pect of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold-or aansferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at il oriion, require
immediate payment in fuil of all sums secured by this Security Instrument. However, this optior sha!l not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of

a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
Initials: /M
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Yender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleratizn. The notice shail provide a period of not less than 30 days from the date the notice is delivered
or mailed within/which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior-to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wiihsut further notice or demand on Borrower.

BY SIGNING BELUW, Rorrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rid

7
- /S L () sea (Seal)
%THLEEN A ﬁCQBEEN'.‘i // -Boirower -Borrower
(Seal; (Seal)
-Borrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
{Seal) _ {Seal)
-Borrower -Borrower

@D;899U (9705) Page 4 of 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  gayor  April
2000 angd s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o~ Security Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrow ™) o secure Borrower’s Note to

3

ST. PAU, YFDERAL, A DIVISION OF CHARTER ONE BANK, F.S.B.

(the
"Lender") of the saine date and covering the Property described in the Security Instrument and located at:

3800 N.LAKE SHORZ DR.#12A, CHICAGO, IL 60613

[Property Address]

The Property includes a unit in, togethor-with an undivided interest in the common elements of, a
condominium project known as:

3800 N LAKE SHORE CONDOMIW of Cendominium Project]

(the "Condominium Project"). If the owners association o other entity which acts for the Condominium
Project (the "Owners Association”) holds title to proper.y .or the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in tle Jwners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS . In addition to the covenants. and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrow:r's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” ase the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of rveculations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imp)sed pursuant to
the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@;8u 9705) Form 314p,9/90
Page 1 of 3 Initials: .
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage," then:

fi) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly preminm installments for hazard insurance on the Property; and

(i5) Rorrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is/dcemed satisfied to the extent that the required coverage is provided by the Owners
Assaciation poliCy

Borrower shall giv2"{ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a
loss to the Property, whcuer to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pai i3 Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower:

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public %ahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any :ward. or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation Or otaer taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied ov Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, €xcept ttes potice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consént to:

() the abandonment or termination of the Condominium Proicct, except for abandonment or
termination required by law in the case of substantial destruction by fire 01 ofher casualty or in the case of a
taking by condemnation or eminent domain; .

(i) any amendment to any provision of the Constituent Documents if *he provision is for the
express benefit of Lender;

(1) termination of professional management and assurnption of self-managemen) of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurzise, coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ride

; (Seal) (Seal)
/KATHT. PN A_/yQUEENY // -Borrower -Borrower
. (Seal) {Seal)

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower

o~ (Seal) (Seal)

-Borrower -Borrower

%su (9705) Page 3 of 3 Farm 3140 9/90




