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3501 E. ALGONQUIN ROAD, #120
LOAN #: 1863171 ROLLING MEADOWS, IL 60008- y
ESCROW/CLOSING #: KL570930
MORTGAGE
THIS MORTGAGE ("Security Instrument"} is givea cn 04 /1872000 . The mortgagor is

RICHARD E. MADL, AND MAUREEN WILSON, 'iiSBAND AND WIFE

("Borrower"). This Security Instrument is given to

AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK » and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY EIGHT THOUSAND and 00/100

Dollars (US. $ 148,000.00 ). This debt is evidenced by Borrower's note {zted the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not pud carlier, due and payable on
May 1, 2020 - This Security Instrument secures to Lender: (a) the repayment of ths deht evidenced by the
Note, with inierest, and all renewals, extensions and modifications of the Note; (b) the payment of aii cues sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morgags. rant and convey
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LOAN #: 1863171
SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF,

Parcel ID#:  PARCEL\ID #: 13211120120000
which has the address of 5519 BERENICE AVENUE, CHICAGO
[Street, City]
Illinois 60641 ("Property Address");
[Zip Code]

TOGETHER WITH all the imorv¢ments now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the propety. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sceonny Instrument as the "Property.”

BORROWER COVENANTS that Borrowe 15 tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property i unencumbered, except for encumnbrances of record, Borrower warrants and
will defend generally the title to the Property againsi al’ c'aims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uni'or Covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security i:iscrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan®and’ agree as follows:

1. Payment of Principal and Interest; Prepayment and | ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any pr.payment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the J¥o'z. i paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as-a lien on the Property; (b) yearly leaschoid payments
or ground rents on the Property, if any; (c} yearly hazard or property insuran<c premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable 0y Forrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premizms, These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxiritri amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estat: Scutlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law hai applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed e lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditu-es of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institytion whose deposits are insured by a federal agency, instrumer:ali,y, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Fuuds 1o pay the Escrow

to Lender the amount necessary 10 make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salg, of the

Initlals: 2,; 6

@a 6H(IL) (9502101  CHL {10/96) Page 20t 7 Form 3014 ©/90

*»—




UNOFFICIAL Chfe

LOAN #: 1863171

Property, shall épply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

J. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above w b 10 days of the giving of notice.

5. Hazard or Property Insuzap 2o, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards mcluded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurzice. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing th¢ iiisurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails t»:aintain coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Proper'y in accordance with paragraph 7,

All insurance policies and renewals shall be ac.epiable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Leadir requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrow,2r shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ‘insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasib): and Lender’s security is not lessened. If the restoration or
Tepair is not economicaily feasible or Lender’s security would be 1essemed, the insurance proceeds shall he applied 1o the sums
secured by this Security Instrument, whether or not then due, with ‘any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that < 1asurance carrier hag offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 0 r2pair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisc agree in WIILNg, any application of pracseds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the zinount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and. preceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by (s Sccurity Instrument immediately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losx Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty duvs after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for 4t lcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage o: imgair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any foriciture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rig_hts in the Propert_y. If Borrowe; fails to perform the covenanis and agreements contained in
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Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of

one-twelfth of the ysaily mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will 4CCCpt, use and retain these payments as a loss reserve in lieu of mortgage insurance. Logs reserve
payments may no longer oc required, at the opiion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provitad by an insurer approved by Lender again becomes available and is obtained. Borrower shal pay the
premiums required to maintai niortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance witk: ary writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageny may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to un insnection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of ‘any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tte Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the orccesds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal [0 o1 greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower aid Londer otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procees :av'tiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fxir narket value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial takig of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sumns f2owred immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thit the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its opuon, either to restoration or repair of tre Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sii2!i rot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paynieits,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymerior modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of this
Security Instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the snms
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consenng on
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14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which - Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable tavr, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Boriowt shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or = Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial int rest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ife.aption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢xercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Eorravier notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mail:d within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the ¢ piration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Seitower.

18. Borrower’s Right to Reinstate, If Borrower meets certuin conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinyed at any time prics 1) the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursaant to any power of sale contained in this Security
Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Tiiose conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ne‘acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enfoiciag this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonzoly require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay ‘the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrum:nt and the obligations secured
hereby shall remain fully effective as if ng acceleration had occurred, However, this right to reinstat sha'l not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togedrir—vith this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in e entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other

and (10 maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenﬂ Law
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‘ LOAN #: 1863171
of which Borrower has acmal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or sgveement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 d)ys from the date the notice is given to Borrower, by which the defanlt most be cured; and (d)
that failure to cure the de’av't on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, toverlosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstzce 4ter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Sorrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, al s _aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurrcd in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tit'e evidence,

22. Release. Upon payment of all sums secured by 4ris Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender m 1y charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and tiic ritavging of the fee is permitted under applicable law.

Security Instrument, the covenants and agreements of each such rider shail oe incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) woic a part-of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider(s) (] Condominium Rider (3 1-4 Family Rider
[_] Graduated Payment Rider (] Planned Unit Devclopment Rider | Biweekly Payment Rider
[ Balloon Rider (1 Rate Improvement Rider []'Sicond Home Rider
[] VA Rider L] Other(s) [specify]

QA
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

Witnesses;
@LQ‘-%QQM (Seal)
RICHARD E. MADL -Borrower

A
YU 204 c9 ks (Seal
MAUREEN NILSON -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF ILLINOIS, 000 /( County ss:

I, W UN dﬂZ S /GﬂCC{ » d Notary Public in and for said county and state do hereby certify that

Richard & Mokl and Mauean Wilson | hushandd # Lyl

» personally known o me to be the same 1son(s) whose name(s)
subscribed to the foregoing i Instrument, appeared before me this day in pecson, and acknowledged that %\.@Z
therein

signed and delivered the said instrument as K. free and voluntary ;.), for the uses and purposes t forth
Given under my hand and official seal, this / 8 day of

My Commission Expires;
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PROPERTY DESCRIPTION

The landg t7fsrred 1o 1n this Cornmitment 15 described as follows:

LOT SEVEN {» (v FRED BUCK'S SECOND PORTAGE FPARK ADDITION, BEING A SUBDIVISION Of
BLOCK FQUR v N BRITTON LAND COMPANY'S SUBDIVISION OF THE NORTH ONE HUNDRED
NINETEEN AND FivE ITNTHS (119.5) FEET Op THAT PART OP THE NORTH THREE QUARTERS
OF THE WESTHALF OF T’-IE-NOR"IHWESTQUARFER OF SECTION TWENTY ONE (21), TOWNSHIP
FORTY (40) NORTH, RANGE THIRTEEN (13). EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE NORTH P47{EEN AND NINETY EIGHT ONE HUNDREDTHS (15.88) ACRES

AM)ALSQAWOPLWDLYWGBETWEEQSAD FOUR (4) AND THE SAD
ONE HUNDRED NINETEEN AND FIVE TENTHS (] 19.5) FEET APORE: FER PLAT RECORDED
OCTOBER 3. 1924, AS DOCUMENT p 31 5255, IN COOK COUNTY, LLINGYS,

S

P.IN.: 13-21-112:012-0000

TOWNSHIP: JEFFERSON




