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THIS MORTGAGE ("Security Instrument") is given n-04/06/2000 . The mortgagor is
THEQDORE E PAPANICOLAOU, AN UNMARRIED M/N AND HIRENE A GROESCHELL, A
MARRIED WOMAN 9(‘\

~ MORTGAGE
Iy

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YOQRK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND and 00/100
Dollars (US. $ 100,000.00 ). This debt is evidenced by Borrower’s note dzted the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2030 - This Security Instrument secures to Lender: (a) the repayment of th> debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of aii outes sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance 6f Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags. zzant and convey
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LOAN #: 0965164

ﬁ00278080

" Parcel ID#: PARCTL 1D #: 04274000601047
which has the address o 2134A RUGEN ROAD, GLENVIEW ,
[Street, City]
Illinois 60025- {‘Proverty Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixwres now or hereafter a part of the propertv-All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Secryity Instrument as the "Property.”

BORROWER COVENANTS that Borrowe! is iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against 2% 2leims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniiorn- covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrurnent covering real property.

" UNIFORM COVENANTS. Barrower and Lender covenan’. ang. agree as follows:

1. Payment of Principal and Interest; Prepayment and 1.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any rrerayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law i 3 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Neie s paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as’a iien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premiums, if
any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable oy Eorrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxiraur amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estatc Scitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Fands in an amount not to exceed e lesser amount. Lender may
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expendiies of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumer:alicy, or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Fvuds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acrgent, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends agziast enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the liep; ur (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lander determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lends{ mav give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withip-10) days of the giving of notice.

5. Hazard or Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards uicluded within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurancz._This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing tne insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails 1) mgintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property-in sccordance with paragraph 7,

All insurance policies and renewals shall be acceptle to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lend.r requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrow:r shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasih's and Lender’s security is not lessened. If the restoration or
Iepair is not economically feasible or Lender’s security would be leisesied, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ady crcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the jasnrance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds tc-repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of provesys.to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the ameant of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior o the acquisition shall pass to Lender to the exient of the sums secured by tais Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loau 2 pplication; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixwy duyrafter the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Zcast one year after the
dae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably ~withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage ot imrair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or

otherwise materially impair the lien created by this Security Instrumcm_ or Lender’s security interest. .Borrow.er may cure such a

loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with

any material information) in connection with the loan evidenced by the Note, including, but not limited 10, representations

concerning Borrower’s occupancy of the Property as a principal residénce, If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease, If Borrower acquires feg title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the rerger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

- proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may, include

init.
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_ _ LOAN #: 0965164
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yCarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiii accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longet be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) providad oy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintaik. tyetgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with ar; y /writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its &gent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to in L1zpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any wvard or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of tha Pronerty, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a total taking of the Property, the freceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking s equal (0 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Leder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds (nulivlied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the furr znorket value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial takis.g of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums scCured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise prevides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: th4t the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of die Property or 1o the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sni #5t.extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payresirs:

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payizerior modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Bomrower shall
Dot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consen
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L av'; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tc Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable larv.-such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ceaiflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Copy. Borrover'shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property cx  Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest i Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at itz cntion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be e-erciced by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Bor/ower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailid within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrewer.

- 18. Borrower’s Right to Reinstate. If Borrower meets certun conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior *o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursaant 10 any power of sale contained in this Security
Insirument; or (b) entry of a Judgment enforcing this Security Instrument. Those criiditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrement and the Note as if ne acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasongoly require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay 'the cums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruiment and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate sha'l not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethér-with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change {n@ entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmengal Law

Initig)s:
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agriement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provid-s otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 3(_du¥s from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the dziavst an or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, €oeosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defenses: Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at i‘s aption, may require immediate payment in full of all syms secured by this
Security Instrument without further demand zad may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in nursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of ti*ie avidence,

. 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender m 3y clarge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the 2hs ging of the fec is permitted under applicable law.

~ 23. Waiver of Homestead. Borrower waives all right of homestead <xemption in the Property.

24. Riders to this Security Instrument. If one or more riders ars erecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall’be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pravof this Security Instrument,

[Check applicable box(es)]

[_| Adjustable Rate Rider(s) Condominium Rider |§Z»?I—4 Family Rider
| Graduated Payment Rider Planned Unit Development Rider L] Riweekly Payment Rider
(] Balloon Rider ‘[__I Rate Improvement Rider [1'Sicond Home Rider
[ "1 VA Rider Other(s) [specify] RATE REDUCTION OPTION 'RDR
Initialg,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
%
: ‘ e (Seal)
THEQODORE E PAPANICOLADU ‘Borrower
NQ&4 . %MM (Seal)
ﬂIZﬁ?’GROESCﬁELL N Borrower
(Seal)
-Borrower
(Seal)
-Borrower
STATE OF ILLINOIS, COOK County ss:
1, KRISTI L. L EE ,& Notary Public in and fo‘rg?jd county and state do hereby certify that

7 ) .
THeOPORE €. PhPaniCoLACL . AND BIRENE A. GROESCHELL
’ » perscaally known (o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persea. and acknowledged that 17/ &Y
signed and delivered the said instrument as THEIE.  frecand voluntary «ct’ for the uses and purposes therein set forth,

Given under my hand and official seal, this L day of APRIL . 2000
My Commission Expires: 7 / 3 /200 2 4'4\_,@ A . @{-&_,

Notary Public

“OFFICIAL SEAI"
KRISTI L. LEE
Notary Public, State of llinois
My Commission Expires 20312002
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LEGAL DESCRIPTION:

Unit No. 2134-A together with a 1.030 percentage undivided
interest in the common elements in the Glenview Gardens
Condominium Association ag delineated and defined in the
Declaration of Condominium recorded March 10, 1995 as Document
No. 95165318, as amended from time to time, of that part of Lot
1 in Glenview Gardens Subdivision of parts of Sections 26, 27
and 34, Township 42 North, Range 12, East of the Third

Principal Meridian, in Cook County, Illinois.

The Grantor also hereby grants to the Grantee, its heirs,
Successor: and assigns, as rights and easements appurtenant to
the above-described real estate, the rights and easements for
the benefit-of said property set forth in the Declaration of
Condominium sitoresaid, and Grantor reserves to itself,
SUCCESSors and assigns, the rights and easements set forth in
said Declaratiorn for the benefit of the remaining property
described thereir:.

This Deed is subject ¢ all rights, easements, covenants,
restrictions and reservstibng contained in said Declaration the
same as though the provisions of said Declaration were recited
and stipulated at length hevein.
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LOAN #: 0965164 A EE;N:?E;EM .:VENUES
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RATE RERULZTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 6th day of
April, 2000 » and is incorporated int) 204 shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note (the "Moxe" 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") covering the Property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and {grrements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION .
The Note provides for the Borrower’s option to reduce the interest rate from time 10 r"i.*i}[ollows:
N
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LOAN #: 0965164
RATE REDUCTION OPTION

elect i reduce my interest rate under the Rate Reduction Option as many times as I want, but not more
than ¢acz cach calendar month, If [ exercise my Rate Reduction Option on or before the 25th day of
the monik; tlien my "Reduced Interest Rate” will take effect on the first day of the month following my
exercise c1 thi Rate Reduction Option and my satisfaction of the required conditions set forth below, If
I exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the Sirst day of the second month following my exercise of the Rate Reduction Option
and my satisfaction c¢ne required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called ihe "Rate Reduction Date."

I may exercise my Ratz Reduction Option, by meeting the following conditions: (D) I must give
notice to the Note Holder by raaii; telephone or Iniernet, or by other means acceptable to the Note
Holder, that I want to exercisé thi» Rate Reduction Option; (if) at and from the time I give this notice (the
“Notice Date™) to the Rate Reductior. Date. T must not be in default under the Note or the Security
Instrument; (iii) by a date specified Ly 05 Note Holder, I must pay the Note Holder 2.5 points (the
"Points") as consideration for the Reducel Interest Rate; and (iv) in accordance with Note Holder’s
requirements, 1 must (a) sign a modification dgre2ment or confirmation, or (b) via Internet, or other
electronic means, acknowledge my consent and ‘ntention to be legally bound by the terms of the
modification agreement or confirmation set forth'on thie computer screen (writlen confirmation by me
may also be required). By selecting "1 agree" (or simil»s *2rms of acceptance) on the computer screen,
indicate that I understand and intend that the modificatior azreement or confirmation on the computer

I agree" (or similar terms of aceeptancy) on the-computer screen, [ indicate thar I
understand and intend that the modification agreement or confir natior on the computer screen is the
legal equivalent of a signed, written contract and is ¢qually binding - T-aaree 10 be legally bound by a
computer-screen acceplance by any other Borrower or by another peicopwho T or another Borrower
authorize to access any Internet or other electronic account feature.

(B) Option to Finance the Points. I have the option to obtain advances ‘t.e "Future Advances™)
under the Note to pay all or a portion of the Points, rather than using my own furis, if I satisfy the
following conditions (the "Advance Conditions"): (i) I have paid my previous 12 meurily payments
required under the Note when due; (ii) the value of the Property has not decreased since the date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance ard 2\ previous
advances, does not exceed the original principal amount stated on the face of the original 17ot: vy I
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance is not prohibited by applicable Iaw. Subject o the Advance
Conditions that I must satisfy, Lender and I intend that the Fupure Advances are obligatory.

{C) Reduced Interest Rate, My Reduced Interest Rate will equal Fannie Mae's Fixed Rate
Convertible Option Morigage Index on the Notice Date (the "Index"), except as provided below. If my
loan includes lender-paid morigage insurance, my Reduced Interest Rate will be higher than the Index

Initia Ry
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LOAN #: 0965164

. by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was

B.

first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rale in effect immediately prior to the Notice Date. 1 can ascertain the Index each day by contacting the
Nots ilolder.

(D} Cpiion to Extend the Maturity Date. If | exercise my Rate Reduction Option, I may also elect
to exten'{ th.e.term of the Note. In order to do s0, I must give notice to the Note Holder at the same time,
and in the sam2 manner, that I give notice of my election to exercise my Rate Reduction Option, If my
original term was 20 years, [ may extend my term for any period ending no later than the earlier of @)
30 years from thz Nutice Date or (ii) 40 years from the date of the original Note. If my original term
was 13 years, I may ext2nd my term for any period ending no later than the earlier of (i} 15 years from
the Notice Date or {it) 25 ;ears from the daje of the original Note, In accordance with the terms herein,
my Maturity Date may be eatiaded up to 10 years after April 1, 2030 .

(E) New Payment Amount and Effective Date, If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of f'e monthly payment that would be sufficient to repay the unpaid
principal, including any advances, | ¢ rpected t0 owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at «ry Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payiment Amount.” The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date.” I will pay the New Payment
Amount as my monthly payment on and from the Ne w Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if azai exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID I CONNECTION WITH THE RATE

REDUCTION OPTION

CONV

NOTICE: THE SECURITY INSTRUMENT ST:CURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGZ OR DEED OF TRUST
Any and all Future Advances shall be secured by the Property in accordarce with the terms of the
Security Instrument, whether advanced as of the date hereof or in the futir:; icgether with such other
expenditures by the Note Holder made in accordance with the Security Instrurent, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum agzregate outstanding
amount of principal to be secured by the Security Instrument a any one tiae shall be

ONE HUNDRED THOUSAND and 00/100 » not includiig such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans ang (Wivances
up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed security instruments and other Liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive,

|nn|a|éLQJ[_1_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rate

Reduction Option Rider.
%(ML Q} (Laep}éwa (Seal)
THEODORE E PAPANICOMOU - Borrower
&%ﬂ-@ //// (Seal)
'I tNE A GROESCHELL - Borrower
§D/
(Seal)
- Borrower
) x (Seal)
- Borrower
CONY
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" 1-4 FAMILY RIDER
Assignmel_it of Rents

WHEN RECORDED MAILTS: -~ 1™ SPAGE ABOVE FOR RECORDERS Usk

MSN SV-78/ DOCUMENT GONTRO. DEPT. Prepared by: M, LACSON
' PO BOX 10288 L '

VA , CALIFQRNI 10- R
IS, GRLIPORNIA SU10.0285 ) . | CouRTRYNIDE HOME LOANS. INC.

o 0&4 HARLEM AVENUE
LOAN # 0965164 : — GLENVIEW, IL 60025
ESCROW/CLOSING # 0965164 : [

THIS [ 4 FAMILY RIDER is made this  6th day of Apcil : 2000, and 15 incorporated into
and shall be deeted to amend and supplement the Mortgage, Ueed rI Trust or Secunty Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower ) to racure Borrower's Note Lo
COUNTRYWIDE HOME LOANS, INC. . o : :

MULTISTATE 1.4 FAMILY RIDER -Fannie MnarF;'addié Mec Unlform Instrument Form 3170 990
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IR LOAN #: 0965164
{the "Lender") of the same date and _(:d\ggrmitﬁq property described in the Secunty Instrument and located at:
2134 RUGEN, ROAD, GLEWVIEW. 1L, j60025= ° " .
e s e S S R L s e
1-4 FAMILY .COVENANTS;..In; addition o, the covenants and agreements made in the Security
Instrament.. Boicsy and Lendor futther covenant and agres 25 follows.
b S e e b :-fif!riff".",'-"'l'}-""*:r!' #‘:; l..": " - : .
. A ADDITIONAL. ¥R OPERTY;SUBJECT, TO THE SECURITY INSTRUMENT. n addition 1o the
Property described in the Scoiity Instrument, the following items are added to the Property description. and shall
also constitute the Property covcsed by the Socurity Instrument: building materials, appliances and goods of
evety rature whatsoevet.now. or e cafter-located in. of..or used, of intended to be used in contection with the
Property. including, but not limited,+5, tose.for, the putposes of supplying or distributing heating, cooling,
clectricity: gas, water, air,and Hght, s srevention snd extinguishsng apparatus, security and access control
apparatus. plumbing, bath tubs, water hestors, water. closets, sinks. ranges, stoves, refigerators. dishwashers,
disposals, washers, dtyets. awnings. storm, xedyws, storm doors. Screens, blinds. shades. curtains and curtain
tods. attached mirtots. cabinets, panelling anid attchort floor coverings now or hereafter attached to the Property.
all of which. includug; replaccments and addition theieto, shall be doemed to be and fomsin a part of the
Property covered by. the Security. Insirument. , All .of the taregoing together with the Property desctibed in the
Sceurity Tnstrument (of the leasehold estate if the Security Yisth-ument 1§ on a lcasehold) are referred to in this 1-4
Family Rider and the Secrity Instrument as the *Property:” g :

R

B. USE OF PROPERTY: COMPLIANCE WITH LAW: Bottower shall nat seek, agree to or make a
change in the use of the Property or its zoning classification, tnless Lender kas agreed it writg to the change.
Borrowct shall comply with all taws. ordinances, regulations and tequitcienits of any governmental body
applicable to the Property. , - " .- L o,

: ) o g et ey o N o
C. SUBORDINATE LIENS, Except 45 permitted by federal law, Bortowed shall not allow any lien
infetior to the Security Instrument to be petfected against the Property without Lender s prii-written petmission.
S TP “‘!1”", T .‘;. ..,' s
- D. RENT LOSS INSURANCE, Boirower shall mamtsin insutance against rent loss i addition to the
other hazards for which insuranice is required by Uniform Covenant S,

E."BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is dejeted.
‘ o o Initials:
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F. BORROWER'S OCCUPANCY. Utless Lender and Borrower ofherwise sgree in writing, the first
sentence in Unifortn Covenant 6 concerning Borrowet's occupancy of the Property is delcted. All remaining
covenants and sgreements set forth in Unifortn Covenant 6'shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Botrower shail assient to Lender all kcascs of
the Propetty aiwl ai! security deposits made in contiection with Icases of the Property. Upon the assignment,
Lender shall have %= right to mudify, extend or termistate the existing leases and to oxecute new leascs, in
Lender's sole discreseul. -As used. in tns paragtaph G, the word “lcase™ shall mean "sublease” if the Security
Ingttument is on 3 feageholl, - © : \ S

H. ASSIGNMENT OF D@Ts; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutcly and unicondition ily assigns and ‘trattsfers to Lendcr all the rents and revenues (“Rents™) of
the Property, regardless of to whon the-Rents of the Property ate payablc. Botrower authorizes Lender or
Lender's agents to collect the Resits, and 2zr7cs that each tenant of the Property shall pay the Rents (o Londer or
Lender's agents. However, Borrower shall ieseive the"Rents until (i) Lender has given Bottower notice of
default pursuant to paragraph 21 of the Sccurity Ingt=ment and (i) Lender has given notice to the tenant(s) that
the Rents arc to be paid to Lendet or Lender's ageti. This assignment of Rents cotistitutes an absolute assignment
and not an assignment for additionat security only. .

If Lender gives niotice of breach to Borrowes: (1) all Kerie reccived by Borrower shall be held by Borrower

85 tustee for the benefit of Lender only, to be appticd to the sims -ecured by the Security Instrumient: (if) Lender
shall be entitled to collect and recelve all of the Rents of the Proparry: (i) Bortower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Londer's agents upon Lendet’s written demand to
the tenant; (iv) unless applicable law provides otherwisc, all Refits col'ectort by Lender o Lender's agetits shalt
be applied first t the costs of taking control of and managing the Propesty ‘and collechng the Rents, including,
but not limited to. attomeys® fees. receiver's feas, premiums on tecewver's bords tepar and maintenance costs.
insurance premitine, iaxes, assessments and other charged on the Property, and Uien to the sums secwed by the
Security Instrument: (v) Londet. Lender's sgerits or any judicially appointed receives shall be liable to account
for only those Rents actually teceived; and (vi) Lender shall be enbtled to have a recave: appoitited to take
possessiont of and manage the Propetty and collect the Reénts and profits derivod from the Tmpetty without any
showing as to the inadequacy of the Property a5 sccurity:

£ the Rents of the Property ate tot sufficient to cover the costs of taking control of ant fanaging the
Property and of collecting the Rents any funds expentded by Lender for such purposes shall become ingebtedness
of Borrower to Lender sccured by the Secunty thstrument pursuant to Uniform Covertani 7.
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" Botrower represents and warrants that Botrower has not executed any prior assigtment of the Retits and
has not and will not perfort any act that would prevent Lender from exercising its rights under this patagraph,
Lendet; or Lendes's agents or 4 judicially appointed receiver, shall not be required to cnter upon, take
control of ot zaaintint the Property before or. after giving notice of default to Botrower. However, Lendet, or
Lendet's agencs % a judicially appointed fecerver, may do'so at any time when a dcfault occurs. Any applicabion
of Rents shall n6{ cuiv or warve any default or invalidate any other right or remedy of Lender. this assignment
of Rents of the Froperiv shatl terntinate when all the sims secured by the Security Instrument are paid in full.

1. CROSS-DEFAULS “POVISION, Borrower's default or breach under any note or agrecment i which

r

Lender has an intetest shail be = breach under the Security instrument and Lender may invoke any of the
remedies permitted by the Sccuriy ‘narument. .. C
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BY SIGNING BELOW. Borrower accepts anil-agtees to the terms and provisions coritained in this 1-4
Family Rider.

4

(Seal)

- Borrower

(Scah)

- Bottower

t ' . E
S e . '
" L VR
e \ AR R .
. ¢

- Rorrowet

- Bortowcr
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