78322
UNOFFICIAL CO& JE/BGQ??Z@IigEIDf 12

2000-04-21 08:44:45

a ( q q ga g Cook County Recorder 43,50

FIRST AMERICAN TLE I

A%}\ , Lm”nozmzz y

AFTER RECORDED RETURN TO:

BANK UNITED BT
P.O. Box 3945
HOUSTON, TX 77253

[Space Above This Line For Recording Data] [ 2_

MORTGAGE ®

Loan No. 0400720

THIS MORTGAGE ("Secuiity Ipstrument”) is given on April 14, 2000, The mortgagor is MICHAEL C MULICA AND DENISE

J MULICA, HUSBAND AND WIFE, A5 TENANCY BY THE ENTIRETY ("Borrower"). This Security Instrument is given to BANK

UNITED, which is organized and existigunder the laws of THE UNITED STATES OF AMERICA, and whose address is 3200

SOUTHWEST FREEWAY,STE 1500, HOUSTON. TX 77027 ("Lender"). Borrower owes Lender the principal sum of Four Hundred

Three Thousand and no/100 Dollars (U.S. $403,000.00). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“Note"), which provides for monthly uayments, with the full debt, if not paid earlier, due and payable on May 1, 2030.

This Security Instrument secures to Lender: (a) the reépayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the paymeut of all other sums, with interest, advanced under paragraph 7 te protect the

security of this Security Instrument; and (c) the performance £ Borrower’s covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property located
in COOK County, Iliinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOY FOR ALL PURPOSES

which has the address of 2324 LINCOLNWOOD DR, EVANSTON, IL 60201 ("Property Address");
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TOGETHER WITH all tRe i NE&E l@JALODGQrRMH ¢asements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All
of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and willdefend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lier on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
8, in lien of the paymeri of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for
Borrower’s escrow accowst under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), uil=ss another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount 0ot in =xceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenciures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an itstmrion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or ir-any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems.
Lender may not charge Borrower for holding-an< applying the Funds, annually analyzing the escrow account, or verifyingthe Escrow
Items, unless Lender pays Borrower interest on the cunds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge foran jndependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Uniees 20 agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnirgs-on the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

If the Funds held by Lender exceed the amounts permitted to be lie)Z by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If <ne amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Borrower ix( writing, and, in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Borrower shall make up the-ueficiency in no more than twelve monthly payments,
at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal® promptly refund to Borrower any Funds held
by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priot 15 the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suris secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payab's upder paragraph 2: third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributs¥ie- to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower szl pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice. .

5. Hazardor Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
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withheld. If Borrower fails to m@nN(ElE lb@dﬂA Lﬂ% HGJQ Bn, btain coverage to protect Lender’s

rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall have
the right to hold the policigs and renewals. If Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair
1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition siall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiieli, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall coramie to occupy the Property as Borrower's principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Propesty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good fait jragment could result in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 0. be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Propetty or.other material impairment of the len created by this Security Instrument or
Lender’s security interest, Borrower shall also be in defau!t'1¥ Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender {or failed to provide Tender with any material information) in connection with the loan
evidenced by the Note, including, but not limited lo, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument ison 2 leasehold, Borrower sha'i comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower failsto perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or v¢gulatinns), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lerder’s actions may include paying any sums
sccured by a lien which has priority over this Security Instrument, appearing in court, peying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph- /{ L.eader does net have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sholl bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrow/er requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lsan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for apy reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the coitt¢ Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.
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In the event of a total takingfN @rF Lle:p)I::@ LAI_@})[ED@BSMHCd by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums s2sured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liabiliy of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successur n interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercisingany tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall ¢ joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Inst'ument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is 2ot personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agrze-o extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that'Rorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instmiment is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan clarges coliected or to be collected in connection with the loan exceed
the permitied limits, then: (a) any such loan charge shall be reduced b¥ the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceedd vermitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nede or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withcat/ any prepayment charge under the Note,

14.  Notices. Any notice to Borrower provided for in this Security Insument -chall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice sha'l be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be givei By first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided frr in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragrapli,

15.  Governing Law; Severability. This Security Instrument shall be governed by federal !aw'and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the¢ Mote conflicts with applicable
law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can ce given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to ke severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security 'asirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or aiy.saterest in it is seld
or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person} without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reauNt@sEeFanl @JIEAIL.GtiOQIQrImayMSomny require to assure that the

lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by applicable
law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promntly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory «agsncy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knorvledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Znviconmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substauces: gasoline, kerosene, other flammable Or toXic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comaluing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and l:ws of the Jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lénder further covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give noiice Lo Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not Erior t2 acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the act/on required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defaul. must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the rums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property, The notice shall further inforra. Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-existence of a defaul” o' any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in thic notics; Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further deirana ~nd may foreclose this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proezesing. Lender shall be entitled to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rut limited to, reasonable attorneys’ fees
and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tagether with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[X] Adjustable Rate Rider [ ] Condominium Rider [ 1 1-4 Family Rider

[ 1 Graduated Payment Rider [ ] Planned Unit Development Rider [ 1 Biweekly Payment Rider

[ ] Balloon Rider [ 1Rate Improvement Rider [ ] Second Home Rider

[]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this Security
Instrument and in any rider(s) executed by Bogrower and recorded with it.

MLJMUL Q}»\wpf_‘ \%5 \

Muds (Seal) _\ z& Mkur\\/-*—- (Seal)
MICHAEL C MULICA- -Borrower . E@yﬂJ MUL@ -Borrower

(Seal) (Seal)
-Borrower -Borrower
Witness: Witness;
STATE OF ILLINOIS, COOR County ss:
I Debra J. Rroughton » @ Notary Public in and for said county and state, do

hereby certify that MlCHAv‘_.[_',; w f&/ﬁﬁgﬁmqﬁé %Wﬁ%& WIFE, AS TENANCY BY THE ENTIRETY,
personally known to me to be “ae’same person(s) whbse name(s) are subsciibed fo the foregoing instrument, appeared before me this

day in person, and acknowledged (ha. they signed and delivered the said instruments as their free and voluntary act, for the uses and
purposes therein set forth. . l{\
Given under my hand and officiai sesi, this 14th gay of  Apri

My Commission expires: 7/28/00

| STATE OF ILLINOIS
Y COMMISSION EXPIRES 7/28/2000

This instrument was prepared by
Robertson & Anschutz

2425 West Loop South, Suite 800
Houston, Texas 77027-4207

00278322
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s Lons

LEGAL DESCRIPTION:

LOT 15 IN DAVID F. CURTAIN'S ADDITION TO LINCOLNWOOD, BEING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D, 10-11-404-016
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Loan No.: 0400720

ADJUSTABLE RATE RIDER
(Cost of Funds Index - Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14 day of April 2000, and is incorporated into
and shall be deem:d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumet™ of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (12 "Note") to BANK UNITED (the "Lender") of
the same date and covering the property described in the Security Instrument and located at;

2324 LINCOLNWOOD DR
EVANSTON, IL 60201
[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST RATE AND THE
MONTHLY PAYMENT. THERE MAY EE A/LIMIT ON THE AMOUNT THAT THE MONTHLY
PAYMENT CAN INCREASE OR DECREAS5J:. THE PRINCIPAL AMOUNT TO REPAY COULD
BE GREATER THAN THE AMOUNT ORIGINALLY BORROWED, BUT NOT MORE THAN THE
LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s/ follows: '

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the mout'iy, payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal (plus any sums added to Prircipa!, as described
below) until the full amount of Principal has been paid. T will pay interest at an initial yearly rate of
5.250%. This initial rate is not based on the Index referred to in Section 2(C) below. The inierest rate |
will pay will change in accordance with Section 2 of this Note.
The interest rate required by this Section 2 of this Note is the rate T will pay both before and etier any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates
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The interest rate I will pay may change on the first day of August, 2000 , and on the first day of
each month thereafier, Each date on which my interest rate could change is called an "Interest Rate
Change Date.” The new rate of interest will become effective on each Interest Rate Change Date.

(C [mlex

Beginrinig with the first Interest Rate Change Date, my interest rate will be based on an Index.
The "Index"is tle ‘nonthly weighted average cost of savings, borrowings and advances of members of the
Federal Home Loan Tank of San Francisco (the "Bank"), as made available by the Bank. The most recent
Index figure available as of 30 days before each Interest Rate Change Date is called the "Current Index."

If the Index is no ioager available, the Note Holder will choose a new index. The Note Holder
will give me notice of this-<iidice.

(D) Calculation of Intcres. Rate Changes

Before each Interest Rate”Chenge Date, the Note Holder will calculate my new interest rate by
adding Two and Five Eighths percentage point(s) (2.625%) to the Current Index. The Note Holder will
then round the result of this addition to(th: nearest one-eighth of one percentage point (0.125%). The
result of this addition will be my new interelt 2:¢ until the next Interest Rate Change Date. My interest
rate will never be greater than 11.500%.

3. PAYMENTS

(A) Time and Place of Payments

I will pay Principal and interest by making paymenis every month.

I will make my monthly payments on the first day of each ‘month beginning on June 1,2000. I will
make these payments every month until I have paid all of the Piincipal-and interest and any other charges
described below that I may owe under this Note. My Monthly payments wiil be applied to interest before
Principal. If, on May 1, 2030, [ still owe amounts under this Note, I willp=; ithose amounts in full on that
date, which is called the "Maturity Date."

I will make my monthly payments at

BANK UNITED
3200 SOUTHWEST FREEWAY, STE 1500
HOUSTON, TX 77027
or at a different place if required by the ‘Nate. Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be U.S. $2,225.38.This amount may change frem time
to time,

(C) Payment Change Dates
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My monthly payment may change as required by Section 3(D) below beginning on the first day
of __JUNE, 2001 , and on that day every 12th month thereafter. Each of these dates is called a
"Payment Change Date.” My monthly payment also will change at any time Section 3(F) or 3(G) below
requires me<to pay a different monthly payment or when I choose to pay either the Full Payment or the
Limited Paymeut as calculated at each Interest Rate Change Date by the Note Holder, or when I choose
to pay a differert raonthly payment, pursuant to Section 3(D) below.

I will paythe_amount of my new monthly payment each month beginning on each Payment
Change Date or as pravided in Section 3(F) or 3(G) below or when I choose to pay a different monthly
payment, pursuant to Sectior 3(D} below.

(D) Calculation of ivtonthly Payment

At least 30 days before e2:h-Payment Change Date, the Note Holder will calculate the amount
of the monthly payment of Principal and-interest (at the interest rate effective during the month preceding
the Payment Change Date) that would be sufficient to repay, in full, in substantially equal installments,
the unpaid Principal that I am expected (o owe at the Payment Change Date on the Maturity Date. The
result of this calculation is called the "Full avipznt,” The Note Holder will then calculate the amount of
my monthly payment due the month preceding ‘the Pavment Change Date multiplied by the number 1,075,
The result of this calculation is called the *Limited T ‘aynient.” Unless Sections 3(F) or 3(G) below requires
me to pay a different amount, my new monthly payment” will be in the amount of the Full Payment, except
that I may choose to pay the Limited Payment. If I choos the Limited Payment as my monthly payment,
I must give the Note Holder notice that I am doing so at’least 15 days before my first new mornthly
payment is due.

Additionally, at cach Interest Rate Change Date, the Note Pelder will calculate and notify me
of the Full Payment based on any changes to my interest rate. The Note Helder will also advise me of the
amount of deferred interest. Upon receipt of such notice, [ may choose ‘t¢"pay the Limited Payment plus
the deferred interest. If I choose to pay the Limited Payment plus the deferied interest, I must give the
Note Holder notice that I am doing so at least fifteen (15) days before my firs. néw monthly payment is
due.

(E) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portiow e. the monthly
payment that would be sufficient to repay the unpaid Principal I owe at the monthly payment date in full
on the Maturity Date in substantially equal payments. If so, each month that my monthly payment. is less
than the interest portion, the Note Holder will subtract the amount of my monthly payment from the
amount of the interest portion and will add the difference to my unpaid Principal ("Deferred Interest™).
The Note Holder also will add interest on the amount of this difference to my unpaid Principal each
month. The interest rate on the interest added to Principal will be the rale required by Section 2 above.
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(F) Limits on My Unpaid Principal; Increased Monthly Payment

Notwithstanding anything contained in Sections 3(D) or 3(E) above, my unpaid Principal can
never exceed a maximum amount equal to one hundred ten percent {110%) of the Principal amount I
originally burrowed. In the event my unpaid Principal would exceed 110% of the Principal amount |
originally borrowved, on the date that the payment of my monthly payment would cause me to exceed 110%
of the Principal amunt [ originally borrowed, I will instead pay a new monthly payment. The new monthly
payment will be ir‘an amount that would be sufficient to repay the then outstanding Principal amount |
owe, in full, on the Matusity Date in substantially equal installments of Principal and interest at the then
current interest rate.

(G) Required Full ayment

Notwithstanding anythiig :estained in Section 3(D} above, on the 5th Payment Change Date and
on each succeeding Sth Payment Cllange-Date thereafter, my monthly payment shall be adjusted to be the
Full Payment until the next Paymen! Change Date. I also will begin paying the Full Payment as my
monthly payment on the final Payment Chaage Date,

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me/a nctice of the amount of my monthly payment before
the effective date of any change. The notice will includz information required by law to be given me and
also the title and telephone number of a person who wil"answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL &4 EREST IN BORROWER

Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. It “li or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, ‘L>nder may, at its option,
require immediate payment in full of all sums secured by this Security Instrument_\However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dite ¢f this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be subiitticd-to Lender
information. required by Lender to evaluate the intended transferee as if a new loan were beine made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be impairer-hy the
loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement
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that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

If Iénder exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the notice
is delivered or riailed within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to nay hese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secirity. Instrument without further notice or demand on Borrower,

BY SIGNING BELSW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

)_,\\ L TR\ Q. Mud:\c/o\_. \/\/6
T Matirce, W ety G ook \\M@A. M 4\‘;4&,@

MICHAEL C MULICA /

Dag’* _ (DENISE J MUL[C,

Date Date
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