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MORTGAGE | ‘/3@
- THIS MORTGAGE (*“'Seiurity Instrument™) is given on Ap”] ..... 10 ................................................................................. ,
192009, The mortgagoris . chael 0. - Megrath and Paula . Wegrath, Husband and
LA Y (“orrower”). This Security Instrument is BIVEN 10 oo ovvnneeeeonos oo
FAIRFIELD SAVINGS BANK_-5B. ,
which is organized and existing under the laws of ... UNlTEDSTATESOFAMEHICA ...................... , and whose address is
1190 RFD, LONG GROVE, ILLINOIS 60047-7304
(“Lender”). Borrower owes Lender the principal {um of ......_. Eighty Five T fousand a nd mes1oo oo
. DOTAES (U $ 8500000 ................. )- This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument 5"Notc ) vaich provides for monthly payments, with the full debt, if not paid
earlier, due and payable on .......... Apr'll ........ AN, A - This Security

Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of all other sums, witii /aterest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covéninte and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 19 Lender the following described property located in
............................................. Lake s COUNy, Tllinois:

PARCEL ONE (1): LOT ONE HUNDRED FIFTY S1X (158) IN INDIAN RIDGE, BEING A

SUBDIVISION IN THE WEST HALF {1/2) OF SECTION TWENTY (207, TNWNSHIP FQRTY
TWO (42) NORTH, RANGE TWELVE (12) EAST OF THE THIRD PRINCTHAYL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

PARCEL TWQ (2): AN UNDIVIDED 0.0025 PERCENT INTEREST IN THE COMMON ARE4$
APPURTENANT TO PARCEL ONE (1), AS SET FOURTH IN THE DECLARATION OF LASLYINTS,
COVENANTS AND RESTRICTIONS OF INDIAN RIDGE RECORDED AS DOCUMENT NUMBER
25084000, ALL IN COQOK COUNTY, ILLINOIS.

PIN# 04-20-305-0486

. 2507 0sa Dr i
which has the address of ge ............................................................... , G]e"“ew »
[Street] [City]
60025
HEROIS ..o “Pro Address”);
inots i o (“Property s8°")
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TOGETHER WITH all the improvements now or hereafter erected on the property, a ments, appunenances:'énd fixtares
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

This SECURTTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
{e) yearly mortgage ipsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. ‘These items are called “Escrow Ttems.” Lender may, at.any
time, collect and hold Fands in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. § 2601 ef v<a. SRESPA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds<a.an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonabic estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) ol i iy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Borrower for holding ~ud- applying the Funds, annually analyzing the escrow account, of verifying the
Escrow Items, unless Lender pays Borrower {aterest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a on +-tiine charge for an independent real estate tax reporting service used by Lender
in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Boower any interest or earnings on the Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Fuxds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by thi+ Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be héid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 7; e amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Eor‘ower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shali inake »p the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shai'promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, arior fo.the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit agéinst the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrikatble to the Property which
may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Tsorrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them/oa time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement
of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

i
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um@asoﬁ‘abfy withheld. If BorrLJr I}J Qi tain covjr&escribed above, Lender may, at Lender’s option, obtain coverage to

protect Lender’s rights in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration Or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair o restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend Or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s i ght to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estahlisk and use the Property as Botrower’s principal residence within sixty days after the execution of this
Security Instrument and shall costinye to occupy the Property as Borrower’s principal residence for at [east one year after the date
of occupancy, unless Lender otheswies agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste an the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s gor d faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrumént or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the actioh or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower s inieiest in the Property or other material impairment of the lien created by this
Security Instrument or ender’s security interest. Borrowst shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information ot statemeniisiz-Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but«t limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrumert is on a leasehold, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehcld ind the fee title shall not merge unless Lender agrees (o the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significant’y ‘affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws i regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's rights ‘n the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may lake action under this raragraph 7, Lender does not have
to do so. Any amounts disbursed by Lender under this paragraph 7 shall become additional debtcr Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha'l bzar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lcan sesgred by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for 2ny teason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requires & obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cos tiy Borrower of

mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable iaw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for. damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali

be paid to Lender,
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In the event of ‘a total taking of the Property, the proceeds shall be applithQ:Reeﬁd by this Security” lns{rument,

whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uness applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower/ivot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the suris secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the llability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings agatns. any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secucity Instrument by reason of any demand made by the original Borrower or Borrower’s SUCcessors in
interest. Any forbearance by Lenaerin exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound: Ioint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the succistors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17.
Borrower’s covenants and agreements shall be igint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Secur’ty Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instruriert; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other o tower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or thic 1vote without that Borrower's consent,

13. Loan Charges. If the loan secured by this Secunty Yasirument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reducerd by the amount necessary o reduce the charge to the permitted
limit; and (b) any sums alrcady collected from Borrower which exc: edzd permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Wo'e or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Inst.ament shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The not ce shail be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender stiall O given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice o Borrower. Any notice-provided for in this Security Instrument shall
be deemed to have been given to Borrower of Lender when given as provided in this parzeraph.

15. Governing Laws; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the 11ote =ie declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secyty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a/waiural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Security
Instrument.-If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had-occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited easpnable

Initials M /
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 9:33 (%ge 4 of 6 pages)

Product 44713IL : 1994 SAF Systems and Forms, inc. * Chicago, tk.* 1-800-323-30000




1

attorﬁéys’ fe;s; and (d) takesngNo@lle:miEIyC;leA Lruireg ana hPat Xien QQ]@ @c%:%i@rumem,

Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “’Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Razardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propeity of small quantities of Hazardous Substances tha are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regvlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has acty. knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions 1p-acsordance with Environmental Law,

As used in the paragraph 2, “Hazardous Substances” are those substances defined as toxi¢ or hazardous substances by
Environmental Law and the followisig cihstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiizje containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law” means federal lavsand laws of the Jurisdiction where the Property is located that relate to health, safety
or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give ratice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrunie; ¢ {hut not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default;{ (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Bor ower, by which the'_de_fa'ult must be cured; and (d) that failure to
cure the default on or before the date specified in the notice Inay result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Fro perty. The tiotice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the fon'r;l};:u're proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the defavit s ot cured on or before the date specified in the
notice, Lender at its option may require immediate payment in fuil of ait zuras secured by this Security Instrument without

. further demand and may foreclose this Security Instrument by judicial Piuceeding. Lender shall be entitled to collect all
¢xpenses incurred in pursuing the remedies .provided in this Paragraph 21 inclvding, but not limited to, reasonable
attorneys’ fees and costs of title evidence. ' '

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge .o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property

24. Riders to this Security Instrument. If one or more riders are executed by Borrower aad reeorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and {hail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instraméns,

[Check applicable box{es)]

. 3| Adjustable Rate Rider [ Condominium Rider . 0O 1— Family Rider
- O Graduated Payment Rider L] Planned Unit Development Rider O Biweekly Payment Rider
O Balloon Rider - Rate Improvement Rider O Second Home Rider

O Other(s) [specify]
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By SIGNING BELow, Borrower accepts n; agrees Ele teg !Ad cs mle\Q RhMecurity Instrument-and in any

rider(s) executed by Rorrower and recorded with it.

Witness:
e Seal)
Michael D. Mfgrath -Barrower
...................................................................................................... ﬁ o L N ¢ - ) I
Pau'la Mcg th _Bomower
[Space Below This- Line For Acknowledgement]
ILLINDIS
STATE OF .voncvvuseress hipaeemsisssssmasesssssinassisssssasissss
COUNTY OF et LB e
The Undersioied .
L, ©oooceeeeeessessssenseensesssssasn e e g . a Notary Public in and for said county and state, do hereby certify that
L Michzel D Mcgrat h.al d ravla J. Mcgrat h Husband and Wife ... ., personally appeared
before me and is (are) known or proved to me to be the pcrson(s) who, being mformed of the contents of thc foregoing instrument,
have executed same, and acknowledged saidapiaument to be e JLhelir o eesseenesnnnnns fTE€ @Nd VOluntary act
they (hm hcrtheu)
and deed and that ..o e reren. executed said instrument for the purposes and uses therein set forth.

" the, she, they)
10tk
Witness my hand and official seal this ..
4 “OFF[CIAL SEAL “3

y JOY SEPPALA

' Notary Public, State of iWinois C

Y My Cammiseion Expires 7rorduz 40" bane
4

My Commnission Expires:

PP v

My Commission Expires 7/6#2002

This instrument was prepared bY ..coweesspegevarpr g P EVING s A

44771 .
oo Mo 1190 RFOD
Lang Grove, IL 60047-7CU4
minials IAAPA t/j; 177]
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HOME EQUITY LINE OF CREDIT LOANS

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 10th day of April , 2000 , and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument"} of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to;

FAIRFIELD SAVINGS BANK, F.S.B.

(the "Lender™) of the sime date {the "Note") and covering the property described in the Security Instrument and located at
2507 Osage D Gienview, IL 60025

Property Address

T i Ce . o b
Modifications. In addition to the covenint® ahd agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PA};MEN;I‘ CHANGES ' " %1,
The Note has an "Initial Interest Rate" of “2 80000, The Note interest rate may be increased or decreased on
the Oth  day of the month ibeginning on © ol ;72000 - .and on that day of the month every

L

month thereafter. P : :

Changes in the interest tate are govemed by changes in.an interest rate index calied the "Index". The Index is the
highest prime rate of interest as reported in the Money Rate Section of the Wall Street Journal, or any successor publication, on
the 20th day of the month. '

If the interest rate changes, the amount of Borrower's monthiy ‘rayments will change as provided in the Note.
Increases in the interest rate will result in higher payments. Decreases in the interést iate will result in lower payments.

B. PRIOR LIENS : : . :

If Lender determines that all or any part of the sums secured by this Security Insirument are subject to a lien which
has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien . Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promply seure an agreement in a
form satisfactory to Lender subordinating that liep to this Security Instrument. (Specifically excluded are iyt mortgage liens,)

C. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 16 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate
change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the

option to accelerate provided in paragraph 16.

D. INTEREST RATES -
The rate of interest shall in all cases change in accordance with the outstanding loan balance as follows:

LOAN BALANCE RATE OF INTEREST *
85,000 - $15,000 Prime rate of interest plus 0.25%
$15,001 - $100,000 Prime rate of interest

*The interest rate will be reduced by 0.25% if your monthly payment is automatically deducted from a Fairfield
Savings Bank checking account.

e ——
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E. FUTURE ADVANCES

This Mortgage is given to secure a revolving credit loan and shall secure not only presently existing indebtedness under the
Agreement but also future advances, whether such advances are obligatory or to be made at the option of the Mortgagee, or
otherwise, as are made within 7 years from the date hereof; to the same extent as if such future advances were made on the date
of the execution of this Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indebtedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future advances, from the time of its filing for record in the
recorder's office of the county in which the real estate is located.

The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total unpaid
balance of indebtedness secured hereby (including disbursements which the mortgagee may make under this Mortgage, the
Agreement, or any-uther document with respect thereto) at any one time outstanding shall not exceed the Credit Limit set forth
above, plus intetest tnzreon and any disbursements which the Morigagee may make under this Mortgage, the Agreement, or
any other documents wiih respect hereto (e.g. for payment of taxes, special assessments or insurance on the real estate) and
interest on such disburscments (all such indebtedness being hereinafter referred to as the "maximum amount secured hereby").
This Mertgage is intended '« and shall be valid and have priority over all subsequent liens and encumbrances, including
statutory liens, excepting soleiv-axss and assessments levied on the real estate, to the extent of the maximum amount secured
hereby. Notwithstanding anythii'g in this mortgage to the contrary, this mortgage shall not secure an amount outstanding in
excessof §_ 85.000.00

F. MINIMUM MORTGAGE LOAN AMOYRT ,
In all cases, the original minimum loan amount available under the terms of 2 Home Equity Line of Credit Loan shall
be no less than Five Thousand and No/100 Dollais (55,000.00).

By signing this, the Borrower agrees to all of the above.

(Seal) @4 A bpadr (Sea)

Petla . Mcgrath

Borrower Botrower




