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MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given on April 3, 2000 . The mortgagof is

Richard J. Sweitzer. a married person

("Borrower"). This Security Instrumnt i given to ABN AMRO Mortgage Group, Inc., a Delaware
Corporation , which is organized and o
existing under the laws of the state of Delaware »and whose addressis 7
4242 N. Harlem Ave., Norridge, 1150706 '
("Lender"). Borrower owes Lender the principal samaf Six Hundred Seven Thousand Dollars and

no/100 Dollars
(U.S. $607,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly zeyments, with the full debt, if not paid earlier, due
and payable on May 1, 2030 . This Secuiity Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and.ali renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advaiiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrovier Coes hereby mortgage, grant and
convey to Lender the following described property located in | gke

/ County, llinois:
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05-27-405-018 YOLUME 103 ,

. 4 ,
which has the address of 927 Ashland , W1 1n4ette ,
[STREET] [CITY]
illinois 60091 {"Property Address");
[2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground :en's, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that-manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy farpish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments Uiiently, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall picmptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in‘wriiing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in’ good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendai’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an-agieement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines the; aly part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender mav give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actiois set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Soirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss Ey firc,-hazards included within the term “extended coverage"
and any other hazards, including floods or flood ng, ior which Lender requires insurance. This insurance
shall be maintained in the amounts and for the rerods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower sihject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coveiaie described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Propeity in accordance with paragraph 7.

All insurance policies and renewals shall be acceptaie to-Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ard renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendet..Leadar may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is not economically foasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums seci:iez ey this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanconza the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oifar= to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to reparr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediately before the taking is less
than the ameunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agre in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *his Security Instrument whether or not the sums are then due.

If the Property i< akandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awa:d 1 settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherviise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date <f t3e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeaiiince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sur:is vecured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall noi.aperate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall no! ba required to commence proceedings against any
successor in interest or refuse to extend time for paymeiit or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizhi¥cv; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenarits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does riot execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally oblizated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boriewer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thic Sceurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to a \aw which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. ‘
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable <r toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
“Environmenal.Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safaty or environmental protection.

NON-UNIFORM CIDVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of 22y covenant or agreement in this Security Instrument (but not prior to
acceleration under paragriph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) iiie-action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before tha date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower o the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is'noi cured on or before the date specified in the notice,
Lender at its option may require immediate navment in full of all sums secured by this Security
Instrument without further demand and may nreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Seclrity Instrument, Lender shail release
this Security Instrument without charge to Borrower. Borrower shail-nay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead £xeraption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agrec¢ments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabic 0%i/2s)]

Adjustahle Rate Rider |:| Condominium Rider 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider |:| Second Home Rider
[] Other(s) [specify] [] IHDA Rider H
B
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96 ;
ISC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this3rd day odpril, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to ABN AMRO ﬁortgage Group, Inc., a Delaware
Corporation (the "Lender")
of the same date and covering the property described in the Security Instrument and located at;

927 Ashland JMiTmette, IL 60091
[PROPERTY ADDRESS]

THE NOiF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND “HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S *NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORFO'NER MUST PAY.

ADDITIONAL COVENANTS.~ In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: furthar covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interestrate of ~ 7.2500  %. The Note provides for changes in the
interest rate and the monthly payments, aé frllows:

4. INTEREST RATE AND MONTHLY PAYNENT.CHANGES
(A) Change Dates

The interest rate | will pay may change on the first'day of  May., 2001 , and on that day
every 12th month thereafter. Each date on which my irierast rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate wi!l be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities-adjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recen Incex figure available as of the date 45
days before each Change Date is called the *Current Index."

If the Index is no longer available, the Note Holder will choose'a‘naw index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate bv-adding Three
percentage points (  3.0000 %) t» the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eigritn Gt one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amecuri will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would te sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than  9.2500 o
or less than 5.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than  13.2500 .

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™//0494/3111{0385)-L PAGE 1 0OF 2 FORM 3111 3/85

-

00282523 . (N, ;.' et
-‘\.!‘.\:‘ o




UNOFFICIAL COPY

S8/ 111E WHOS 240¢390vd 1-(G8E0) 1 L LEABYO/ - O1HD/0S!
INIWNHLSNI WHOHINA DWTHANVANI-ATINYS 21ONIS--2-6 WHY-HIAIY 2LvH 3navisnrav ALViSLLINN

[Auo jewbuo ubig]

HaMmoddog-
(v3s)

HIMOHHO8-
(v3s)

HIMOHHO8-

(1v3s)
HIMOHHOE- gzua@g ' pJRYDLY

(vas)

/ / "Jopiy eley a|geisnipy siuj jo g pue
L sebed ul paulelu0d SIUBUSATD % widyol o 48018 pue sideade Jamoilog ‘MO DNINDIS A8

*18M0110g U0 pUBWap
10 920U JBUHN INOYHM JuslunsU| /Aui2ag siu) Ag peiiwiad salpawsl Aue ayoAul Aew Japus
‘poniad s1y1 Jo uoijedxa 8y} o} Joud swirs 5auy Aed 0} sjfe) Jamouiog §| JUSWNASU AlNoag sy}
Aq peingas swns e Aed JSNW JSMOLIOE LUl UILIM Pa|[BW 10 PBIBAIIBP SI 300U S} S1ED oU}
wioJy sAep ¢ UBY) 599] 10U Jo poLed B apIAD.d [[BLS 800U Sy "UCHBISISIE JO SOljoU Jamoliog
anB |[eys Jepus i} Ul JewAed ajelpsww] 81NDa) 0 uondo oy} sa8s1019X8 Jspus |

‘Bunum Ul 1amoliog sasealsl

Japua ssajun Juswniisu| Alnoeg siul PUB @J0N BuiLepun pajebiqo eq 01 8NUILLIOD |IM Jamoliog

“JUBWNIISU| AJINJaS SIYL U1 pUB SjON 3yt Ul aprdrsiuswasibe pue sesiwold sy ||e daey
0} 9a18jSUBI] 84} Sa1eBiiqo Jeu) pue JepuaT 0] ajdeldeddr st eyl Juswaa.be uondwnsse ue ubjs
0} 9a19)sURJ] 8Y) 81Nba. ose Aew Jepua ‘uoiidwnsse ey ML 0] JUBSUCD §.18pudT O} UORIDUGD
e Se 98} 8|geuoSEa. & abieyd Aeus Jopua ‘me| e|qellidde-iq paniwied yuaxa ey 01
‘ "l8puen
0} e|qeidasoe § juswiniisu| AJUN08S SIy} Ul JUSLISIBe JO JUBUBAQD ALP 0 YOBSIG B JO YSU 8L 1Byl
pue uondwnsse ueo| sy Aq pedredw) 8q jou {im Anoes sJepus Ll EalILLBIER Alqeuosesl
Jopue (q) pue ‘eaiejsues; ey 0} epew Buidq Blam UBO] MBU B J Sv-953I8JSUBI papusiul
By} 9len[eAd 0] Jopua Aq palinbal uoyeuloUl J9pUST 0} PERILLGNS 8Q 0, SENED Jamodiag (e)
J1 UONdO I} 8S199X8 10U |leYS OS|e J8pusT “Juswniisu| A1LNJ8g SIL} JO SIEP 1} JO SE ME| BISpS)
g pangiyoud s esiolaxa Ji sepus Ag pasiolexa aq Jou ||leys uondo Syl ‘JoABMO  juewnsu|
Aninoag siyy AQ peInoss swins |8 Jo finj ul wawfed seipaww aanbsl ‘uonde” sy e ‘Aewt
18puaT ‘JUaSUO2 LelMm Joud sJapua nouyim {uosied [BInJEU € JOU SI JeM0.log pue e alsuel)
10 PIOS §1 J8MOLIOg Ul 1S8I8)U [BIDIj8USQ B JI 10) POLISJSUBI) JO PIOS S) }I Ut JSaisiul Aue 16 Aundold
oy Jo ued Aue Jo (e j| “Jamollog ui 1SaudU] [eIOlBURg B 10 Auadoid sy Jo Jajsuel)
‘SMOJ|0} SE PB2J 0) POpUBLLE S1 jJusWINIISU| A}1n28S B} JO /| JUBUBACD WIONUN
HIMOHHOE NI LSTHILNI TVIOI43NIE ¥V HO ALHIdOHd FHL 40 H3JISNVHL '8

-gonou ay) Buiplebal aaey Aew | uonsanb

Aue Jomsue [jim oym uosied e Jo Jaquinu suoydaja) pue sl 8yl OS[e pue aul uanIb aq 01 me| Aq palinba:

UOJBLLIOJUI 8pNaUL {Im Bdnou sy "ebueyo Aue jo sjep 8Aldaye Byl alojeq wawded Ayuow Aw jo
JUNOWE Ay} pue 1.l 1sa18jul Aw Ul saBueyd Aue O 80110 B 8W O} [leul JO JBALSP |IM JSPIOH 210N 841
sabuey) Jo aonoN (d)

‘urebe sebueyo yawAed Ayuow Aw

JO JuUNoWe 8y} jun sjeg abuey) syl Jsye ajep wewAed Aujuow 184y ayy uo Buluubag uewded Ajyuow
mou Aw Jo Junowe ay) Aed m | "aleq ebueyD 4oes U0 dA1081S BLI0S] [liM 1Bl 1SaIBul maU AN
sabuey) jo ajeq 2Andey3 (3)

£ Sp1085£000 #NT SHT0ES Y ZLIIMS #dV
egee Faaliahgy




UNOFFICIAL COPY

AP# SWEITZ R7530145 LN# 0007530145

1-4 FAMILY RIDER
Assignment of Rents

*
'F’

THIS 1-4 FAMILY RIDER is made this 3rd day of April, 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to~ ABN AMRO Mortgage Group.” Inc., a Delaware Corporation

(the "Lender") of the same date and covering the Property described in the Security Instrument and Iocate’d

at:
927 Ashland MiTmette, IL 60091
[PROPERTY ADDRESS]

1-4 FAMIL'T '|COVENANTS. In addition to the covenants and agreements made in the Security ~ <
Instrument, Borrowerand Lender further covenant and agree as follows: '

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the “.
Property described in the‘Gecurity Instrument, the following items are added to the Property description, <
and shall also constitute the Property covered by the Security Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apraratus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers; disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains ard curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attactied ‘o the Property, all of which, including replacements
and additions thereto, shall be deemed to be andrzmain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leaseh0!d) are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, un'ess'Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, ic@uiations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Bs rawer shall not allow any lien
inferior to the Security Instrument to be perfected against the Property wittiout Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent losz in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dcieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiriung, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/90
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