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MORTGAGE ORIGINAL //

THIS MORTGAGE ("Securiry instrument™) is given on April 7, 2000. The mortgagor is David B. Kim and
Gina Y. Kim, husband and wife ("Borrower").._This Security Instrument is given to Merrill Lynch Credit Corporation and/or
assigns, which is organized and existing under the laws of Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville,
Florida 32246-6484 ("Lender"). Borrower owes Lendsr (he principal sum of One Hundred Sixty Nine Thousand Nine Hundred
and 00/100------—- Dollars (U.S. $169,900.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2030.
This Security Instrument secures to Lender: (a) the repayment o1 the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other svins, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s cuvenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant‘ard convey to Lender the following described property
located in Cook County, Illinois: -

See Attached

which has the address of 6450 West Berteau Unit 3-31 L, Chicago, lllinois 60634 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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.o " Al insurance policiesu lmthEleccpoe l(ée\!ﬁ ang;all include a standard mortgage clause. Lender shall

re

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, LS YRVAY

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall besapplied.to' festoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Ine/runent and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unis: Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or'commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is oefur-that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created Uy thie Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 1¢, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Forrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securiy ‘ntérest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate irformation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced b the Note, including, but not limited 1o, representations concerning
Borrower’s occupancy of the Property as a principal residence. "7 siiz Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the leasc. If Borrower acquires fee title tr the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. -

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws e1 regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights {14 Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender does not have to do
$0,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall“5ea. saterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower equesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secuzed by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be'in effect. Lender will

mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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" Lender exercises thum QeEle:gileQJ\A!me og;:e;e:raticE 'l!noticthall provide a period of not

fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lenger may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower, .,‘;'{'J ;Vf { I

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrotor: shiall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold cne or more times without prior notice to Borrower. A sale may result ina change in the entity (known as
the "Loan Servicer”) that ¢ojlects monthly paymeats due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accaidance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law., . :

20. Hazardous Substances, Botrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property..“Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. 7he preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property. ‘

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any-
governmental or regulatory agency or private party involving rie Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or-is-aotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectiiig ne Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law., ' '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-£ammakle or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid radioactive materials. Asused in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Projiesty is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘toilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘ivn following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure tiic diiault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Szcurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of ih¢ right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal] release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90 {page 5 of 7 pages)
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STATE OF IL OIS )

COUNTY OF @@ )ss.

I, the undersigned, a Notary Public in and
for saig County, in the State aforesaid, DO
HEREBY CERTIFY that David B. Kim '
personally
known to me to be the same person({s} whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
persen, and acknowledged that He

signed,
sealed and delivered the said instrument
as

Hig A
free and voluicary act, for the uses and
purposes get fortn, including the release
therein and waive: of the right of
homestead.

his.

Givenundermﬁf§nda§?officz11sea
day of C} Na

L

%:;r\( Lai0e A3

Notary Public

Commission expi

o

Siessssrencsesssssrraieng

LOFFRICHL SEAL” 4

JANIS A VESELY-HAHTSHUB Z
Notary Public, State of lllinois

¢ My Commussion Expires 1/21/03

*
:.000000000000000000000000

PYYYY
PR TN 1

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, Do
HEREBY CERTIFY that

personally
known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenundermyhandandofficialsealthis
day of

’

Notary Public

Commission expires:

UNOFFICIAL COPY
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STATE QF IL®INOIS )
COUNTY OF C)(S : }ss.

I, the undersigned, a Notary Public in ang
for said County, in the State aforesaid, Do
HEREBY CERTIFY that Gina Y. Kim ,
personally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me thig day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
burposes set forth, including the release
therein and waiver of the right of
(day of

homestead.
t is__::j
o LRE W
f&LpA(&.?BKLA)lJ[>\ o
} 0 Notary PupTicd

Commlssiifoff?f}ffi;“o:’.ooo.0000
H ~OFFICIAL SEAL—
o JANIS A. VESELY-HAHTSHOBNE
Notary Public, State of lllinois

My Commission Expires 1/21 019:3"

*e
QQ0.00..O.QQ.Q.O0.000

SUMTE OF ILLINOIS )
COUNTY OF yss.

Givenund?meshand%ndofficialse
t 1
A .\ A

so0oecRee

>SS

I, tiie urdsrsigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTICY that

Ve personally
known to me to e the same person(s} whose
name (s} is/are subccribed to the foregoing
instrument appeated before me this day in
person, and acknowleliged that

X signed,
sealed and delivered (be said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Givenundermyhandandofficialsealthis
day of

L

Notary Public

Commission expires:

Form 3014 9/9¢0 {page 7 or 7 pages)




morraace UNOFFICIAL COPY

Title No.

00284521

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:
Merrill Lynch Credit Corporation

4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVF THIS SPACE FQR USE FOR RECORDING QFFICE
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File 815914621 - Legal Addendum

DOCUMENT NUMBER 99465987, AS AMENDED FROM TIME TO TIME, IN
PART OF THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

ADDRESS: 6450 W BERTEAU
CHICAGQ,IL 60634

PIN: 13-18-404-040-3311
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"MORTGAGOR ALSO HEREBY GRANTS AND ASSIGNS TO
DAVID B. KIM AND GINA Y. KIM, ITS SUCCESSORS AND ASSIGNS,
PARKING SPACE NO. P3-49 AND STORAGE SPACE NO. S3-49, AS A
-LIMITED COMMON ELEMENT AS SET FORTH AND PROVIDED IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THE MORTGAGOR Ali30 HEREBY GRANTS TO THE MORTGAGEE, ITS

SUCCESSORS AND ASS1GNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNTZ DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEPIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT I'v ALI, RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND FFSERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGK THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIULATED AT LENGTH HEREIN.
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FIXED/ADJUSTABLE RATE RIDER " 7jf,

LIBOR 6 Month Index (As Published in The Wall Street Journal

THIS FIXED/ADJUSTABLE RATE RIDER is made this 7th day of April, 2000 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date and covering the
property described in the Security Instrument and located at: 6450 West Berteau Unit 3-311 Chicago, Iliinois
60634. :

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIUMAT. COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower :nid Lender further covenant and agree as follows:

A. ADJUSTABLE RATE ANE MONTHLY PAYMENT CHANGES

The Note provides for an inidal fixed interest rate of 8.375%. The Note also provides for a change in the
initial fixed rate to an adjustable interes; rate, as follows:

4. ADJUSTABLE INTEREST RATE AND T4( NTHLY PAYMENT CHANGES

(A) Change Dates ;

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of May
1, 2010, and the adjustable interest rate [ will pay may chaige‘on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable iatZrest rate, and each date on which my adjustable
interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-denomimarcd deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index tigur_available as of the date 45 days
before each Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index tha: is based upon comparable
information. The Note Holder will give me notice of this choice.

| 00284521

(08/24/99) LARSTR (T} (page 1 of 4 pages}
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by the Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of the Security Instrument. Lender also shall not exercise the option if:
(a) Zorrower causes to be submitted to Lender information required by Lender to evaluate the
intended iransferee as if a new loan were being made to the transferee and (b) Lender reasonably
determir'es <hat Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of v covenant or agreement in the Security Instrument is acceptable to Lender.

To the.txient permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption cgreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrem.p's made in the Note and in the Security Instrument. Borrower wil|
continue to be obligated under-ize Note and the Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optico.to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The'neiice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument, If Borrower fails to pa; these sums prior to the expiration of this- period,
Lender may invoke any remedies permitted by the Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY LEFT- 5! LANK]

{page 3 of 4 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of April, 2000, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender") of the same date and covering the Property described in the Security Instrument and

interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows: '

A. Condominivm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituer. Documents. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Cond(niinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pav, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5¢ long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” volcy-on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the ar.ounte, for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "e/ tenced coverage," then:

(i) Lender waives the provisior in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments o’ kazard insurance on the Property; and

(i) Borrower’s obligation under Uil orm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requred ‘coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any laps< ia required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds m lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proczeds nayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by tn< Security Instrument, with any excess paid to
Borrower. )

C. Public Liability Insurance. Borrower shall take such actions as 105y be reasonable to insure that the
Owners Association maintains a public [iability insurance policy acceptable in fori1; amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, diréc. o consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereb y aspigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Sccositv Instrument as
provided in Uniform Covenant 10.

CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9790 (uge 1 0r2)
PrimeFirst CONDO RIDER
(02/25/99) PIFSTCR 4233516
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

Al g
.

-

N
n,

PrIE

[l

(i) the abandonment or termination of the’ Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(i/y. any action which would have the effect of rendering the public liability insurance coverage
maintained by tic Owners Association unacceptable to Lender.

F. Remedies.~ 17 Dorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disoxtsed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. ~iiiess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymeni.

BY SIGNING BELOW, Borrower acceris and agrees to the terms and provisions contained in this Condominium
Rider.

id B. Kim
-Botrower

oY, u:,-—-\ /Q %/b—/ (Seal)
R

{.;‘rower

(Seal)

-Borrower

(Seal)

-Borrower




