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MORTGAGE/

/
THIS MORTGAGE {"Security fustrument”) is given on April 1lth, 2000 - The morgagor is
Brett M. Stice
("Borrower"). This Security Instrument is given 1o
] Emigrant M rtgage Company, Ine
™~

which is ofganized ang existing under the laws of The Steke of New York , and whose
address js 7 Westchester Plaza, Elmsford, New York 10523

“v
(P

<nder”). Borrower owes Lender the principal sum of
Two Hundred Nineteen Thousand Nine Hundred Fift '

Y emm————

Dollars (U.S. § 219,950.00 ).
This debt is evidenced by Borrower's note daed the same date as this Secrnty, Instrument ("Note™}, which provides for

monthly payments, with the fui] debt, if not paid carlier, due and payable on  Mav 3st, 2030
This Security Instrumen; secures o Lender: (a) the repayment of the debt evidenced by
extensions and modifications of the Note; (b) the payment of all other sums, with i

protect the security of this Security Instrument; and (c) the performance of Borrowe

I's covznar's and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and'z¢nvey to Lender the following
described property located in

Cook County, Illinois:
See Schedule "ar attached herats and made

12 Note, with interest, and all renewals,
niecest; advanced under paragraph 7 1o

a part hereof.

WOTR: S morTbrboli (5 buﬂé KeLecorers 7o DD “Zipgps

which hag the address of 2750 M. Wayne #L, Chicago [Street, Ciyl,
[llinois 60614 [Zip Cade) ("Propeny Address");

ILLINOIK. | Familv-FNMA!FHLMC UNJFGRM ’
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TOGETHER WITH ajl the improvemenis now or hereafter erected on the Property, and all casements, appunienances, and
fixtures now or hereafier a part of the propery. All replacements and additions shall afso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitye a uniform security instrement covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due ihe
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

if any; (e} yearly notlgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymeni of morigage insurance premiums. These items are calted “Escrow ltems. "
Lender may, any 1izae; collect and hold Funds in n amount not to exceed the maximum amoun; a lender for a federally
related mortgage loan M3, require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from tme /¢ t'me, 12 U.S.C. Section 2601 et seq. ("RESPA "), unless another Jaw that applies to the Funds
sets a lesser amount. If 0, Lender may, at any time, collect and hold Funds in an amouni not 1o exceed the lesser amoun.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Irems or otherwise in accordance with applicable law.

The Funds shall be held in an izurition whose deposils are insyured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut’ony ar in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lems. Lender may not ¢harge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems. unless Lender pays Borover interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay.4 one-time charge for an independeni real estate lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not b required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intere.t shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credity and debits 1o the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional secur’ty ‘orall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitred 1o be held 9y applicable law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable lave. if the-amount of the Funds held by Lender ar any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Bcrrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrower sha!; wuzke up the deficiency in no more than

Upon payment in full of all sums secured by ihis Security Instrument, Lender shal; proinplly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creajt azainst the sums secured by
this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lepaer under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts Payablc vnaer paragraph 2;
third, to interest due; founh, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
which may attain priority over this Security Instrument, and leasehold Payments or ground rents, if any. Borrower shall pay

10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shal] prempily furnish to Lender receipis evidencing the payments.
Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing 1o the payment of the obligation secured by the lien in a manner acceptable (o Lender; (b) contests in good faith the lien

this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may artain pn‘on'is_’ﬁgr

Initiats:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Bormower shatt satisfy the licn or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or here
Property insured against loss by fire, hazards included within the term “extended coverage™ and
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall pramptly give 10 Lender al] receipts of
paid premiums and renewal notices. In the eveni of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalj be applied to restoration or repair of the
Property damaged, if the restoration or Iepair is economically feasible and Lender's security is not lessened. If the restoration or
TEpair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity Instrument, whether or not then due, with any excess paid w Borrower. If Borrower abandons the
Property, or does nolanswer within 30 days a notice from Lender that the nsurance carrier has offered to settle a claim, then
Lender may collect ‘th 1asurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instniment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo/1oiver otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monriy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property 15 :icquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquistiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenancé aid Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy iz Property as Borrower's principal residence for al least one year after
the date of Occupancy. unless Lender otherwise agrees in writing, which consent shall no be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's. control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commir wasi on'the Property. Borrower shall be in default i any forfetiure
action or proceeding, whether civil ar criminal, is begun that 1n /Lejder's good faith judgment could result in forfeiture of the
Property or atherwise materially impair the lien created by this Secu:ity Instrument ot Lender’s security interest. Borrower may
cure such a default and reinsiate., as provided in paragraph 18, by causirg rhe action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the ‘Borrower's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lender's securtty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infocmation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenrea by the Note, including, but not limited
to, represenzations concerning Borrower's occupancy of the Property as a principal residepce, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquiies fee title to the Property, the
leasehold and the fee (itle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenatits a7 agreements contained in
this Security Instrument, or there is g legal proceeding that may significantly affect Lender's right. in ibe-Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther { ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lesder's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in.court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this:

after erected on the
any other hazards, including

.

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lepder required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mOrtgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums rcquT'rr:d to

tnitigls:

@g—GR(IL} {95021.01 Page 3ot 6 Form 3014 5780

b




_1‘:-

| UNOFFICIAL COPNEF*R g sor

obtain coverage substantially equivalent.to the morgage insurance previously in effect, a1 3 cast substantially equivalent 10 the
cost 1o Borrawer of the mortgage insurance previowsly in effecr, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent MOMgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly MOrgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required (o mainiain mortgage insurance jn efiect, or 1o provide a loss Teserve, until the requirement for Mmortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable jaw. _

9. Inspection. Lender or jis agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or Prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be appiied to the sums secured by this Security Instrument,
whether or not thea due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the eroperty immediately before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument iminediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeni sna)l be teduced by the amoum of the proceeds muitiptied by the following fraction: (a) the total
amount of the sums secured i nediately before the taking, divided by (b} the fair marke: vaiue of the Property immediately
before the taking. Any balanceshil be paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immadiataly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender olh<ivise agree in writing or unless applicable law otherwise provides, the proceeds shal}
be applied to the sums secured by this Securiiy Istrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fail: 1o Tespond 1o Lender within 30 days after the date the norice is given,
Lender is authorized to collect and apply the proceeds 2t its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not ther/due,

Unless Lender and Borrower otherwise agree in writing,. any application of praceeds to principal shall not extend or
postpone the due date of (he montihly payments referred to in Jaragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument gran‘ed by Lender to any suecessor in interest of Borrower shall
Not operate to release the liability of the original Borrower or Borrower’s fdezessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exten ti/ne for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demesi mare by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or re; tedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. (%c sovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boriswer, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be Jjoint and several, Any Borrowey who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigzge; grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personall; oblisated to pay the sums
secured by this Security Insttument; and (c) agrees thar Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Boriowe:'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximu.s.)oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge uader the Note.,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class gail to

Ininlals:
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Lender's address staied herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shaf] be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thay any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeny or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al] or any part of the Propeny or any interest in jy
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumer(. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, '

18. Borrower's ‘Rizht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security) Instrument discontinued ar any time prior to the earlier of: (3) 5 days (or such other period as
applicable law may specity et reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or {b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would Fe due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenant=or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limijted 10, reasonable aitoineys' fees; and (d) vakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendes's vights in the Property and Botrower's obligation to pay the sums secured by

. this Security Instrument shai) continue unchanged Upon reinstatement by . Borrower, rthis Security Instrument and the
obligations secured hereby shall remain fully effecii=¢ = if no acceleration had occurred. However, this right to reinstate shall
niot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior norile 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) tha collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelared 10 a sale of the Note. i rhere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovi ar.d applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permir the preseice, vze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow rivone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences-shrii rog apply to the presence, use, or
storage on the Propeny of small quantitics of Hazardous Substances tha are generally recyynizid 0 be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any investigation, claim, demand, 1awsaic.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subst.nce or-Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govemnmental or regulanty authority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower slap) prompily take
all necessary remedial actions in accordance with Environmenal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as roxic or hazardous substances by
Environmental Law and (he following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatije solvents, materials containing asbestos or formaldehyde, and radipactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initlals;
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(<} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the loreclosure proceeding the

or before the date specified in the notice, Lender, at jts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al] sums secured by this Security Instrument, Lender shall release his Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, '

23. Waiver of Homestead. Borrower waives al| right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded rogetker with this
Security Instrumerd, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 1his Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box/ es)

(] Adjustable Rate Zidor [x] Condominium Rider (14 Family Rider
Graduated Paymeni Rider Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider [xJ Other(s) [specify}

Rider Lo Mortgage

BY SIGNING BELOW, Borrower accept: and' agrees o the terms and covenants contained in this Security Instryment and

in any rider(s) executed by Borrewer and recorged with it .
Witnesses: : ’
AL ' (Seal)

Brett M. Stice -Borrower
L/ (Seal)
-Borrower
(Seal) __ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:
*“' b, — T . » @ Notary Public in and for said coy nty and state do hereby certify
that TBrett M. Stice -
RN R
T .
S~ 12 i s |
> \‘Q” oy : : ©» personally known 10 me to be the same perso(s; whose name(s)
Zsubseribed t0.the foregoing instrument, appeared before me this day in person, and acknowledged that Hi
“sighed and delivered the said instrument as HIS  free and voluntary act, for the uses and purposes therein set forth.

z ’e:;diyen under my haid and gfficial seal, this  11tph d JApril ~ ., 2000 .
eogainint 1], | UL N arie Dagr—
My’anfr\fﬁ's.gigh Expiies. - é 3 ¢ W
"'"r,,,,‘_‘“‘u" . M Notary Public 4

"OFFICIAL SEAL™

‘DENISE MARIE HRYN
NOTARY PUBLIC, STATE OF ILLINDIS

‘ MY COMMISSION EXPIRES 4/g/2002

[ - -

. ¥

.
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Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this llth day of April ,__ 2000 |
and incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sccure Borrower's Adjustable Rate Note (the "Note”) to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

........................................................................

THE NOTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fi:rt%ier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest.ate of _ 7625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first dayof _ May 2003, and on
that day every 12th month thereafter. Each date on wiich my-interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my tnterest rate will be bases on.an Index. The "Index" is the
weekly average yield on United States Treasury Securities adjusted to @ constant maturity of ___one
year(s), as made available by the Federal Reserve Board, The Index is-published in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Roard.in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days befors cach Change Date is
called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new index which is based wpon
comparable information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addin
Iwo and three guarters percentage points ( __2.750 %) to the Current Index and then
by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date

at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{Rev 11/30:99) j:\formsiniders\NA | 164
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The Note Holdehilf ¥ r nrail t otiteof any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
a.625 % or less than —6.525%. Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest I have been paying for the preceding twelve months. My interest rate will never be greater
than_13.625 % or less than 6.625 % per annum.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trarsfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or
any interest in“it-is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a-)ztural person) without Lender's prior written consent, Lender may, at its option, require
immediate paymeiiin£ull of all sums secured by this Security Instrument.

If Lender exercistz the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tlie notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sumsprior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumer{ without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowér.antepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

........................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -
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CONDOMINIUM RIDER

Loan # 4585390
THIS CONDOMINIUM RIDER is made this  11th day of April ,
2000, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security [nstrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to
Emigrant Mortgage Company

(the
“Lender") of the z2ine-date and covering the Property described in the Security Instrument and located at:

2750 . Wayne #L, Chicago, Illinocis 60614
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
Filmstrip/IGfts Condominium
[Name of Condeminium Project)

(the "Condominium Project”). If the owners associat’on’or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intercst in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Coverais and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Busrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documenis” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (1ii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(i Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property” 1. deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy

Borrower stiali_sive Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of -2 Mistribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and shaii-ve paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. -Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains o public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of =ny award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elemeuts, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Sutn »roceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Unifora Govenant 10.

E. Lender's Prior Consent. Borrower shall not, excer: after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property_or consent to: .

(1} the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documeite if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-minigement of the Qwners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, ‘then-Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

Initiats:
@D -8U {9705) Page 2 of 3 Form 3140 9/30
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this

Condpmipium RiEer.
MW (Seal) (Seal)

Brett M. Stice -Borrower -Borrower
A {(Seal) (Seal)

-Borrower -Borrower

o (Seal) (Seal)

. -Borrower -Borrower

s (Seal) (Seal)

-Borrower -Borrower

@3 -8U (9705) Page 3 of 3 Form 3140 9/90
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25, If achange in applicable law would make any provision of the Notc or this Mortgage unenforceable. Lender may require immediate paymeni
in full of all sums secured by this Mortgage as that phrase is defined in Paragraph 21 of this Mortgage. 1f Lender requires immediate payment in
full under this Paragraph 23, Lender will take steps and may act as specified in the last paragraph of Paragraph 17,

26. If any fixture attached to the Property is removed or damaged, I will replace it immediately,

27, Within ten (10) days after Lender sends to me a notice requesting that | do so. [ will give to Lender a written statement, catled an estoppel
certificate, of the amount that [ owe LLender on the Note and this Mortgage and whether or not | have any rights or claims to reduce or not pay the
amount Lender states that [ owe, '

28, Lender may require immediate payment in full, as that phrase is defined in Paragraph 21 of this Mortgage within thirty (30} days after Lender
sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full under this Paragraph 28, Lender will take the steps and may act as specified in the
last paragraph of Paragraph 17 hercin. notwithstanding anything hercin contained to the contrary.

29. lagree to correct any“violation of any law affecting the Property within ninety (90) days after ! receive notice that any governmental body has
determined the existence of sich violation.

30. If Lender starts a foreclosure antion; a) Lender may ask the court to appoint, without prior notice to me. and without reference to the value of
the property, a Receiver o enter and <ake possession of the Property, 10 look after the Property and to collect rents from any tenants on the
Property; b) I shall pay monthly in advadice 1o Lender or to any Receiver a fair charge for the use of the Property that [ occupy. If1 do not pay this
fair charge, Lender or the Recciver may sue to callect it or to remove me, or both: ¢) If there is a sale at foreclosure, 1 agree that the Property may
be sold in one parcel. Lender may give the Notead this Mortgage to an attorney to foreclose or to collect money | owe under the Note and this
Mortgage, or to remedy any of the promises I have notkept. If Lender does so. it may add all its legal fees, costs and other expenses to the amount
I owe, together with interest at the raie specified in the Note

31, T'will not collect more than one (1) month's rent in advarice Tom any tenant or occupant without Lender's written consent.

32, Any claim, demand or charge made against property in conneitiol with an obligation that has not been fulfilled is known as a "lien".
Notwithstanding the provisions of Paragraph 4 of this Mortgage, [ agreetepey or satisfy all liens against the property that may be superior to all or
a part of the lien of this Mortgage within thirty (30} days after Lender sendiziome a written notice of the existence of such a lien.

33. I promise to furnish Lender with any documents or information which Lender W&y require in conneetion with making a change in the intcrest
rate under the Note secured by this Mortgage, and I also promise to sign any documéntwhich Lender may require me to sign in connection with
any such interest rate change.

34, The Lender may, after default, at its option, if so permitied by law. foreclose the mortgas: o that the property may be sold subject to the
mortgage given as security herein.

35. The Borrower shall not claim or demand or be entitled to receive any credit or credits on account of th principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of other charges assessed against the P opsrty or any part thereof,

36. 1 represent and warrant that the Property will be used as my primary residence, and ! acknowledge thatthe”i.ender has relied on this
representation and warranty in accepling the Note and this Mortgage at the Initial Interest Rate and terms of intercst (aré ~djustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or loan originatier, fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6(A) of this Mortgage, in the event the Lender determines thi. | am not using the
premises as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversary of this Mortgage,
the Initial Interest Rate set forth in the Note will be increased by one percent (1%) per annum and the interest rate at each interest change date will
be increascd by an additional one pereent (1%) above the adjusted interest rate ealculated as sct forth in the Note and Adjustable Rate Rider herein;
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principat, and (b) throughout the
termn of this Mortgage. In addition, an additional commitment fee of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fiftcen (13) days afier notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 21 hercof.

37, Inthe event that | am also obtaining a bridge loan from Lender, covering the premises
- any event of default under the loan documents for said
bridge loan shall also be an event of default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 21

hereof. Any default under any other loan of any kind that [ may have with Lender now or in the future will also be an event of default under this
Mortgage and the Note. Lender shatl have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full
authority to set off such deposit balances against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice,

4585390
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after any event of default under MMQJL N(lc, blﬂgw IA\_IECCIQH} o; the Note and this Morgage, set off and apply any

deposits I have with Lender or other debts owed to me by Lender against any monthly payments or other amounts dug under this Mortgage or the
Note.

38. Notwithstanding anything 10 the contrary contained in Paragraph 22 of this Morigage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgage.

39. T agree that Paragraph 18 of this Mortgage is hereby deleted, and | shall have no right to reinstate the Note and this Mortgage after
acceleration thereof under any provision of this Morigage. 1 further agree that notwithstanding anything contained in Paragraph 21 [ shall have no
right to receive a notice of a right to reinstate after acceleration of this Mortgage.

40. Notwithstanding Paragraph 36 or any other provision contained in this Morigage. if the Property isa 2 to 4 family residence, | will occupy at
least one unit on the Property in compliance with Paragraph 6 of this Morigage.

41. If Lender requires immediate payment in full or if | abandon the Property. then Lender, persons authorized by Lender, or a receiver appointed
by a court at Lender's request may: {A) collect the rental payments including overdue rental payments, directly from the tenants; (B) enter on and
take possession of the Property (C) manage the Property; and (D) sign, cancet and change leases. If Lender notifies the tenants that Lender has the
right to collect rental paviments directly from them under this Paragraph 41, | agree that the tenants may make those rental payments to Lender
without having to ask whether | have failed to keep my promiscs and agreements under this Mortgage. If there is a judgement for Lender in a
lawsuit for forectosure and zale | will pay lo Lender reasonable rent from the date the Jjudgement is cntered for as long as | occupy the Property.
However, this does not give me/the right 1o occupy the Property. All rental payments collected by Lender or by a receiver, other than the rent paid
by me under this Paragraph 41 wil"h: used first to pay the costs of collecting rental payments and of managing the Property. If any part of the
rental payments remains after those cests fave been patd in full, the rematning part will be used to reduce the sums secured. The costs of managing
the property may include the recciver's fee’ réasonable aftorneys' fees and the cost of any necessary bonds.

42. In the event of any assignment or transfel of the'Note and this Mortgage to the Federal National Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragraziiz, 25 through 41 hercin shall, upen such assignment or transfer, cease (o be operative and
shall be null and void.

By signing this Rider, | agree to all of the above

i

Borrower Borrower

Borrower Borror

Rev (6/2/99) MULTI-STATE RIDER, . Mammstriders\NA104A




