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MOIRTGAGE

MAXIMUM LIEN. At no time shall the principal am<u:it of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the W.oritage, r-»if:aegg| é‘bearﬁ{ﬁ%ﬁolﬁgmtsgg C?&%POO.OO.

rtr

THIS MORTGAGE dated April 17, 2000, is made and execute-oetd¥8RARNEHEAR National Bank and Trust
Company of Chicago, as Trustee u/t/a dtd March 5, 1986 and known as Trust #66769 , whose address is 33
N. Lasalle Street, Chicago, IL 60602 (referred to below as "Graiir(") and The Northern Trust Company,
whose address is 50 South LaSalle Street, Chicago, IL 60675 (referred io-below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, \/arfants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemcnts rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i atitities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclucipg without limitation

ail minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Conk County, State of
Ilfinois:

See LEGAL DESCRIPTION, which is attached to this Mortgage and made a part of this Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 222 E. Chestnut, Apt. 19, Chicago, IL 60611. The
Real Property tax identification number is 17-03-221-011-1045 and 17-03-221-011-1046.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Borrower
so long as Borrower complies with all the terms of the Credit Agreement and Related Documents. Such
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occupants of the Property, or (c} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations"and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazerdous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for inderanity,or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2 agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penslties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach .of *his section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal; release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether o not the same was or should have been known 10 Grantor. The provisions
of this section of the Mortgage,“Ircluding the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction andeconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in tive Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause/ cencuct or permit any nuisance nor commit, permi, or suffer any
stripping of or waste on or to the Property or-zny portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to‘any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravei-or-rack products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolist_ o remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the.removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represetiipivas may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect «(h2 Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly corply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicablz to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, of ipgtiation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor kas notified Lender in
writing prior to doing so and so fong as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonauly satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens




A
P

~~ UNOFFICIAL COPY

Aue spioy iepus j| "ssaupsigepu| eyl Jo eduefeq (ediound eyl 0] paldde eq jeys ‘Aue J “Jspuiewe.
94l pue “saseiul peniooe Aed o} usyy ‘ebefuop sy 2epun Jepua o} Bumo junowe Aue Aed oy 15414 pesn
8q Jleys Auadoid ey jo uoneiolsal 10 Jleda. By} 0} PENILLIWOCD JOU SBeYy Japua yoym pue jdiedar iay) Jaye
sAep 08| ulyiim pesIngsip Usaq 10U dABY yaym spesoosd Auy ‘ofebuo siyl Japun ynejep i jou s) JojuriL
Jl uone.ojsal Jo Ifeds) JO JSOD |BRUOSES) 8y} 10} SPaadod 8y} WO} JOJUBIL) asinquuiiss 1o Aed ‘ainypuadxa
yons Jo jJoo.d Alojoeysies uodn ‘|leys JepueT 1epue 0} AIOJOBJSIES JauLeW e ul sjuawaAosdwi pakonsap 1o
pebewep ay) eoejdas Jo nedas |leys JoueID) “Uledas pue uOIEIOISal 0) spaeooid sy) Aidde o} sioe|e Japuan J|
"Auedold euy jo Jiedal pue uonelolser sy 10 ‘Auadold sy Bunoaye ual| Aue Jo juewded ‘ssaupeigepu| ey; Jo
uolonpas 8y} 0} speadold ay) Adde pue aoueinsu| Aue jo spesdoid 8y UelS) PUB BAIBD8I ‘uonosie sJlepus
Je ‘Aew Jopue ‘pasedwi si AJundes sJepusT 10U 0 Jayleypm Alenses 8y} jo sAep (S|) usayl uiyIm 0s op 0}
Sjie} Jojuelr) ji ss0| Jo jooud exew Aew uspusT "00°000'G$ SPeaoxe Juswede|del I Jledal jo 1503 pejewse
8y} i Auadold sy 0] eBewep 1o sso| Aue Jo JspuaT Apou Apdwoid ([eys lowelsy ‘spadvosd Jo uoned)ddy

‘UBo| 8y}

JO ULIB) 8} 10§ SOUCINSUI LONS Ulelulew 0} pue ‘Japus Aq peuinbal asimieo se Jo ‘weifiold esueinsu) poojd
[euOieN 8y} Jepun o8 stwjl Agjjod wnuixew eyy o} dn ‘ueo| ey Buunoas Auadoid 8y} uo suay Jond Aue
pue ueol 8y} Jo 8aUejPy rediould predun ||ny ay) 10} ‘eere piezey pooj [e1oads e Ul pajeao) s Apedold ay)
1ey) Japua Aq uenil st ou0U Jaye SABD G UILIM ‘e|qefieA. |1 ‘aoueInsU; pOO|4 |elepad uejulew pue U/e1qo
0} sesibe Joyuels) ‘ease piezeli'pooj [ejoads e se Aouaby aluobeue Aouebiawg |eieped sy jo Jojang
el Ag paeubisep ease ue ul pewesol oq Auedold [eey ay) pinoys -uosied Jaylo Aue 1o Jojuelt) JO |NBIBP JO
uoissiwo ‘1oe Aue Aq Aem Aue ui pesredul 8q Jou |IM JpUST JO JOAR) U abeienco ey Buipiaoid Juswesiopus
ue aprjoul jjeys osje Aoljod aoueInsUyoBg "@aNou Yons oAb o} ainje; Joy Aliqen $4eInsul 8y} Jo Jeue|asip

Aue Buureiuco jou pue Jepus oy eonou uenum soud shep (0L) ue] jo wnuiuiw B JNOYNM PBYSIUILIP
10 payieoued 8q Jou [IM 8beIeA0D eyl uorzindys e Buuieluod Jainsul yoes woly abeianod JO seealyuad
18puUsT 0} JoAIIBP [feys JojURID) “J8pudT 0} Sifeidasoe Ajgeuoseal aq Aew Se WO YINS Ul pue Sejuedwod
8oUBINSU YoNs AQ UsyuM ©q [IBUS SBI0lI0d IE0eT JO JOAR) Ul 8sned sebeBlow prepuels e Unm pue
'9SNEJO 8ouUEINSUIOD AUk jo uonealdde pioe 03 JLBIDIIS JUNOWE UB Ul Auadoid [eay ay) uo spuswaAoIdw|
e Bulieacd enjea sjgeinsur Ny ayy 1o} siseq jeewadeidal B U sjuswasiopus abelanod pspus)xs
PIEDUBIS UyM BoUBINSUl 81} JO $810j0d UlRjUIRW pue &Insead |[BYS JOJURIE) “9SUBINSU| JO aaueudUIR Y

-obebuop
SiUy Jo pied e aie Auadold ey Bunnsu o} Bunejes suoisiacid Buivody eyl FONVHNSNI IDVIWVA ALHIJOHd

"Sjuswaaoidw) Yans Jo 1500 sy} ABA)||IM PUB UBD JOJUBIY) JBY)} JSpUST 0)

AI0j0BSIeS S8OUBINSSE BOUBAPE JOPUST O} USIUINy JepuaT Jo 1sanbal wad: M JOJUBIE) "00°000'S$ Speedxe
1S00 8U) pUE S[elISjeW JO 'SBOIAIBS H10M BU) JO JUNODIE L0 PAUBSSE 8q P02 Lalj J8Yl0 JO ‘ual| S usWielelew
‘usll soiueyosew Aue j ‘Auedold oy} o} peiddns eie sjeusiew Aue o ‘NaUgILING Ale $3JIA18S Aue
‘peoUsWIWOD S| yiom Aue siojaq sAep (GL) usslylj 1see)| 18 Japus ANou [leys JOJUEJE) (HONONIISUOY) JO IDNON

‘Auadoud ay) jsuiefe suswssasse pue saxe) sy JO yiBLLL)S uanUm B auul
Aue je Japuan 0} Jenep 0} [eloyj0 [B)UBWLIeA0D ejendoidde sy) azuoyne ([eUS pue IjuePliesasse 10 saxel
8yl Jo swihed jo souspine AiojorSIes tapuaT 0} Ysiun; puewsp uodn |eys IoJUBIS) "UBLAA JO SDUIPIAT

‘siupaadod
15681U00 8l ui paysiuni puoq Alains Aue Jepun 8afiqo [euchippe UE SE iBpLIaT Swel [leys Jojueio ‘Auedoiyg
au) 1suiebe ewsorous siojeq juswdpn| esioape Aue AjSies |[BYS pue Jopusq pue JIes) pusjep |eys
I0juBIY) }SeU0D AUB Uj US| BY} JBPUN,B[ES IO BINSO[DBI0) B JO YNSEI B SB aNJOOE PIned jey; sabieyo Jauo
10 'saa) sheuiole pue sisod Aue snid ual ey aBleydsip 0} JUSIOYNS JUNOWE UE Ul JBPUST O} Aloyoe;snes
ANoas Jeyo Jo puoq Ajeins ajeiodiod JUBIOYNS B U0 USED JSpusT yum usodap ‘1apua Ag peisenbal i
10 ‘ual ay) Jo ableyosip ey aindss ‘Bully sy o daljou sBY JojuRIE) Jaye SAep (S]) usayl Uyim ‘payly §1 U3l e
}l ‘1o sas\ie usl| ay) Jeye sAep (G1) useyy uIyIM Jleys Jojuesn) Juswheduou Jo ynsal e se pajy St 10 sasue ual|
B Jl "pezipsedoal jou s| Auadoid 8y} ul iselslul stepua se Buoj os ‘Aed o) uonebyqo sy Jano aindsip yyrey

PoOB B yIMm LONDBULOD U WIBID JO JUBLLSSEsSSE ‘Xe] Aue Jo juswAed ployyim Aew Jorelsy -1sajuoy oy ybiy

"ydeibeued 1s81U07) 0} bIY oy Ul pamdads tayuny
SB anp Jou sluBlISSasse PUe SOXE} Jo usll 8y} Joj jdsoxe pue ‘uspue Aq Bunum ul o) pesiBe Ajeoyoads

0098200

t abed (penunuoy)
JOVOLHON




UNOFFI‘!K(J;TIG'%L_ COPY 00286004

(Continued) Page 5

proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds *om the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall-anply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITLRES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other ciairns, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with-any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so._:iany action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lende oh Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protectLender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor..” All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) be payable on demand; /(B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instaiiiient payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Cradit. Agreement's maturity. The Property also will secure
payment of these amounts. The rights provided for in thig'paragraph shall be in addition to any other rights or
any remedies to which Lender may be entitled on account of &1y default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remeay that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions reiating to-ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tide of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those:cat forth in the Real Prcperty
description or in the Existing Indebtedness section below or in any title insurante policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mnriaage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lenasr.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ana will torever defend
the title to the Property against the lawful claims of all persons. In the event any actitn or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantur shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full, i

?‘, EXISTING INDEBTEDNESS. The following provisions concering Existing Indebtedness are a part of this
Mortgage:
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without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Cede) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurarées. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or defivered, to Lender or to Lender’s designee, and when

requested by Lendei._cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and piures as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and siner documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, comnlete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Credit Agreerient..this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Moitgage on the Property, whether now owned or hereafter acquired by

Grantor. Unless prohibited by law or leender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred ifi connection with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at (Grartors expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-‘ac! for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be tiecessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANGE. If Borrower pays all the Indebtedness whar due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under tnis Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable siatzments of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Ferzonal Property. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lancder from time to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, ‘whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forc ed io remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person uriger any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or‘order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} ‘by.reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitaton Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition.

(2) Borrower does not meet the repayment terms of the Credit Agreement.
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Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits

under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a

lawsuit, incluciag) attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or

vacate any autoratic stay or injunction), appeals, and any anticipated post-judgment collection services, the

cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and

appraisal fees and tile insurance, to the extent permitted by applicable law. Grantor also will pay any court

costs, in addition to all otiver sums provided by law.

NOTICES. Any notice required t¢ be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be giver-in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless othervwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depssied in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addrezses-shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which-has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Anv/oerson may change his or her address for notices under this
Mortgage by giving formal written notice to the othet persan or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or (ecuired by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be(nsiice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions anrly if the Real Property has been submitted to
unit ownership law or simitar law for the establishment of condominiuins or, cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to l.encer to vote in Lender's discretion
on any matter that may come before the association of unit owners. Lender will have the right to exercise
this power of attorney only after Grantor's default; however, Lender may declire to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of urit.owners on Grantor's
behalf, and the praceeds of such insurance may be paid to the association of unit owneis ro- the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on

Grantor by the declaration submitting the Rea! Property to unit ownership, by the bylaws of the association of |
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a

leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

» COLLATERAL. We will take a mortgage on your home. You could lose your home if you do not meet the |
.= obligations in your Agreement with us.

CREDIT AGREEMENT. As to the definition for "Credit Agreement", you may only rely on the sentences that
include the original principal amount and the maturity date. Statements in the definition about the payment
schedule may not be completely accurate. Please refer to your credit agreement and disclosure for those terms.
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UNIT NUMBERS 19"A" AND 19"B", IN 222 EAST CHESTNUT CONDOMINIUM, AS DELINEATED ON
THE SURVEYQOF THE FOLLOWING DESCRIBED PROPERTY:

LOT 32 AND THE EAST 15 FEET 6 INCHES OF LOT 34 IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES’ SUBDIVISION
OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

THIRD PPiLNCIPAL MERIDIAN;

WHICH SURVEY T3. ATTACHED AS EXHIBIT "A"™ TO DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICE OF THF.RECORDER OF DEEDS OF COOK COUNTY, ILLINDIS, AS DOCUMENT NUMBER
2493376%; TOGETHSW MITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOXK COUNTY, ILLTA(IS
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index currently is 9.000% per annum. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 20.000% per annum or
the maximum rate allowed by applicable law. The maturity date of this Mortgage is April 15, 2010.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42.41.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. 24o0. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.8.C. Section 1801,
et seq., the Resolrcs. Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws; nues, or regulations adopted pursuant thereto.

Event of Default. The warcs "Event of Default' mean any of the Events of Default set forth in this Mortgage
in the Events of Default section of this Mortgage.

Existing Indebtedness. The wards “Existing Indebtedness™ mean the indebtedness described in the
Existing Liens provision of this Mortgage. #LaSalle Bank National Asscciation,

successor trust .
Grantor. The word "Grantor' means®mzrican ifat?ona?%ank and Trust Company of Chicago, as Trustee
u/t/a dtd March 5, 1986 and known as Trust #86769 .

Hazardous Substances. The words "Hazarduus Substances" mean materials that, because of their quantity,

concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,

manufactured, transported or otherwise handled. Thewrids "Hazardous Substances" are used in their very

broadest sense and include without limitation any and aii-nazardous or toxic substances, materials or waste
“~as “defiried. by or listed under the Environmental Laws. Tte torm "Hazardous Substances® also includes,
‘ithgut linitation, petroleum and petroleum by-products or any faction thereof and asbestos.

R
~

jjlmﬁroverﬁ“ents. The word “Improvements* means all existing and \uture’improvements, buildings, structures,
m’obilg.h’om’es affixed on the Real Property, facilities, additions, replacemants and other construction on the
" . .Real’Property.

Indebtedness. The word 'Indebtedness" means ail principal, interest, and,other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, toyethsr with all renewals of,
extensions of, modificaticns of, consolidations of and substitutions for the Credit /\qoreement or Related
Documents and any amounts expended or advanced by Lender to discharge Giaraoi’s obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, togeipan with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender" means The Northern Trust Company, its successors and assigns. The words
"SUCCESSOrs or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property' mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; -together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.
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