ot

(Dna0004EY G cne

UNOFFICIAL COPY

#2000 -JU:.'E! L,

This Document Prepared By: Jackie Studzinski 20081 Fsge 1of

-
And When Recorded Mail To: (ﬁngi}:ifa;’; 25 10:53:54
. wEAE LOURTY Heoorder 47,00
150 Wilson 7 B 17,00

g

MODIFICATION AGREEMENT

This Modification Agreement (“Agreement”) is made this 1°7 day of April, 2000 by and between

Vida J Sheehan f/k/a Vida J. Baronaitis and Kevin Sheehan(“*Borrower™) and Harris Bank Argo
(“Lender’”) zunnd amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt

(the “Security/Instrument”™) dated April 24, 1995 and recorded in Cook County as Document

Number 95319945 and (2) the corresponding home equity line of credit agreement and disclosure Q
statement (“Plan”) tearing the same date as and secured by the Security Instrument, which

covers the real and persora! property described in the Security Instrument and defined therein as

the “Property”, the real preperty being described as follows:

Common Address: 5823 ¥¥:63" PL., Chicago, 11 60638
Parcel Number: 19-20-205-013

Legal Description: LOT 8 IN CLLEARPARK, A SUBDIVISION OF NORTHWEST % OF
NORTHEAST ' OF SECTION 20, TOWMSIIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

In consideration of the mutual promises and agresment exchanged, the parties hereto agree as
fotlows:

Agreements

(In this Agreement, an “X” in any box means that the loan term foliowing the X is applicable to
the Borrower’s Plan and Security Instrument. “NA” in any box means that the loan term
following the NA is not applicable to Borrower’s Plan and Security Insaument.)

Lender is the owner and holder of Borrower’s Plan and Security Instrument and at Borrower’s
request, has agreed to modify Borrower’s Plan and Security Instrument pursuant to tlse terms of
this Agreement. Borrower promises to pay all of Borrower’s monthly payments under Borrower’s
Plan and Security Instrument to the order of Lender at Harris Bank, 150 Wilson, Palatire )L
60067 or at such other address as lender may designate.

1. Borrower’s Credit Limit is? increased to $69,000; (J reduced to $; O unchanged.
Borrower acknowledges (a) receipt of the Truth in Lending disclosures for this Agreement
and (b) if Borrower’s Credit Limit has been increased, that (i) Borrower received a Notice of
Right to Cancel (“Notice™), (ii) more than three days have elapsed since Borrower received
the Notice, and (i11) this Agreement has not been canceled.
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. Borrowet’s Margin is (7 increased to %; reduced to P +0.00%; (J unchanged. The
ANNUAL PERCENTAGE RATE for Bofrower’s Plan is the sum of (a) Borrower’s margin
shown above and (b) the Wall Street Journal Prime Rate. Current Rates that may be used to
compute Borrower’s FINANCE CHARGE are an ANNUAL PERCENTAGE RATE OF
8.75% and Daily Periodic Rate of 0.02397%.

. The Matunity Date of Borrower’s Plan is extended to April 1, 2010 (“Extended Maturity
Date™), until which time Borrower may borrow, repay, and re-borrow under Borrower’s Plan.
All sums due Lender from Borrower are due and payable on the Extended Maturity Date.
Lender will, however, give Borrower sixty days notice prior to the Extended Maturity Date.

. If Borrowei does not make any payment when it is due under Borrower’s Plan, Lender will
charge Borrgwer a late charge in the amount of the greater of $10.00 or 5% of the unpaid
portion of such pavment not paid within ten days of its due date.

. Borrower agrees to pay/Lender a non-refundable $35.00 annual fee for Borrower’s Plan.
Lender will waive the $35 60 annual fee for the first year in which this Agreement is in
effect. Thereafter, Lender will charge Borrower the $35.00 annual fee in the first month of
the second year during which this Agreement is in effect and during that same month each
and every year during which this Alereement is in effect.

. The modifications contained in this Agreement shall not be effective until the first day of the
billing cycle following Lender’s receipt and acceptance of this Agreement. Except as
specifically modified by this Agreement, the termis; conditions, provisions, and covenants of
Borrower's Plan and Security Instrument shall remwizi jn full force and effect. Nothing in this
Agreement shall be understood or construed to be a discharge, satisfaction, novation, or
release in whole or in part of the Plan, the Security Insitumert; and the corresponding
indebtedness. The lien of Borrowers’ Security Instrument shiall secure Borrowers’ Plan as
hereby modified to the same extent as if said Plan as modified were set forth and described in
full in the Security Instrument and the Security Instrument shall aise’be 50 amended hereby.
This Agreement shall extend to and be binding upon the parties hereto, their heirs, personal
representative, successors and assigns. Borrower hereby waives and releases all right and
benefits under and by virtue of the homestead exemption laws of this state with tespect to the
real estate described herein. If Borrowers consist of two or more persons, then (héir liability
hereunder shall be joint and several.
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da | Ak
Harris Bank (/d/b( U i 4%[@()))

Executed on the day, month, and year first written above.

LENDE!{_\ VIDA 1. SHEEHAN F/K/A

t_) VIDA J. BARONAITIS
By:___ MJMQJOJA

Its: AN ¢ ;,/{,0-\ A—M‘ﬂ/-

KEVIN SHEEHAN

Acknowiedgements

STATE OF :ﬁmh. Hin)
COUNTY OF QM )

I, FRAL!@IUF BA C’F.mina_xLJE: » a notary public in and for said County in the State of Iilinois do
hereby certify that Vinat Keviy 5 HESAN , personally known to me to be the same person(s) whose

) S8

name(s) is/are subscribed to the foregoing-ipsirument as Borrower, appeared before me this day n person and
acknowledged that he/she/they signed, sealed ard celivered the said instrument as his/her/their free and voluntary

act, for the uses and purposes therein set forth.

CLFLQLERIBOL0000000000000000
"OFFICIAL SEAL"
FRANCINE &4 FRANCONE
Notary Pubic, Srate of llimnois
My Commussion Expires.12/8/02

5000000038840 0530000000

STATE OF bQ )

County oF QAR )

I, (}J\ Ureye. QMG | o notary public in and for said County in the State of Hlinois o hereby certify that
o edn, IS of Harris Trust and Savings Bank (“Corporation”), who 1s personally known to
me to be the same person whose name is subscribed to the foregoing instrument as such < of said
Corporation, appeared before me this day in person and acknowledged that he/she signed and delivere(f the said
instrument as his/her own free and voluntary act, and as the free and voluntary act of said Corporation, for flie uses
and purposes therein set forth.
\_(\,\/

Given under my hand and notarial seal this 10\ day of &6},\’“{\_ .20@.

BnarconaTtn Pnoancorns)

Notary Public

(2 XXX X 22 22 )
PSP 00900

lz[osfo;b

My commission expires

) 8§

OFT ICIAL SNEE%IRO
MICHELLE L. NETK( \)/{ \ sz
@“g&m&m?_fw%%; A LB AT( /\%{Uﬂ”

Notary Kljnblic
My comrhission expires _{ £~ &L\] —U:f




