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AP# C19CORONA,GABRE
LN# 5256555

n type
MORTGAGE MIN 1000142-3000045158-8

THIS MORTGAGE ("Security Instannieat") is given on April 14, 2000 . The mortgagor is
GABRIEL CORONA, MARRIED TO EVELYM-CORONA and ROSALBA CORONA, A SINGLE WOMAN NEVER

MARRIED

_ ("Borrower"). This Security Instrument is given to Mortgage Elecironic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafier defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone wumber of P.O. Box 2026, Flint, M1 48501-2026, tel.

. (888) 679-MERS.
01d Kent Mortgage Company, A Michigan Corporation

("Lender") is organized and existing under the laws of The State of Michigan , and has an
addressof 9400 S. Cicero Ave.. Suite 301. Oak Lawn, IL 60453

s

. Borrower owes Lendcr the principal sum of

One Hundred Forty Eight Thousand Five Hundred and no/100

Dollars (U.S. $ 148,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 710

protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenants and agreements under Lg;
A
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien m, legal proceedings which in the Lender’s opinion operate Lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, foi which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. Tae insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unréasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage ‘o rrotect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal noticés. Ia the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if ot made promptly by Borrower.

Unless Lender and Borrower otherwice agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repui»is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or rot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a ngace from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not theine. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writjng. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (¢ in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lendcrio the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.

: 6. Occupancy, Preservation, Maintenance and Protection of the Pioperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s pringipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrowe:"s.principal residence for at least one year after
. the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowe:shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Beriower shall be in default if any forfeture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jfzment could result in forfeiture of the
Property or otherwise matetially impair the lien created by this Security Instrument or Lendri’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procezding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest ir the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrgwvershall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or stat.mznts (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, 17icluding, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secusity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees {0 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to é)rotect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums seécured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pre ijms required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o his Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agi=eipznts of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es);

[] Adjustable Rate Ricer [ Condominium Rider 1-4 Family Rider

[ Graduated Payment Rite’ (| Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider {__] Second Home Rider

[_1 VA Rider [ ] Other(s) |specify)

BY SIGNING BELOW, Borrower accepls aid agrees to the terms and covenangs containgd in this Security Instrument and

in any rider(s) executed by Borrower and recordedt witk'it.
Witnesses:
9 N L, op— . (Seal)
' R

o TYLYCORONA ™ ‘Borrower
Dl | tepnd “ “

S f/’/‘)JL 7
J«flb‘ . b ez o

SIGNING SOLELY FOR THE PURPOSE OF —s (2 { {Seal)
WAIVING HOMESTEAD RIGHTS ROSALBA-CORONA -Borrower
(Seal) I (Seal)

™ -Borrower -Borrower

STATEWﬁ, /; @Zmy s
I, f , a Notary Public in and for said=ovacy and state do hereby certify

that GARRIFL CORONA AND ®VELYN CORONA, HUSBAND AND WIFE AND ROSALBA CORONA, A SINGLE
WOMAN, NEVER MARRIED

, personally known to me to be the same person{s} whose names)

subscribed to the foregoing instrument, appeared before me this day in person, afid acjd gwledged that they
signed and delivered the said instrument as their free and jolup act/ {6r the uses and purpose i
Given under my hand and official seal, this /Q/’t ﬁ

My Commission Expires:

N?a(yl’ublic -/ / =4
[X X2 000«--000&-ku««-000000.&

. neErCial SEALT

¢ GERMamE % NOSCHETTO

: Notary £Lean state of Ninois
¢ My Larmninsion Expires 4{6/02
¢

ooooawpv>»¢00000000000Q000

> e

o betd

%-6N(1L)(9302)01 Pagesof6  Form 3014 9/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Insirument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph

Letder; or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leadsc’s agents or a judicially appointed receiver, may do so at any time when a default oceurs.
Any application/0f Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assign/nenit.of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in<ull.

1. CROSS-DEFAUL/f PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intetest sha!l be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secusity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

b (s
6,4”)@4 {rcevia (Seal; i i (Seal)
0

.EVELYNVCdRONA=, -Borrower ‘ﬁﬁﬁ% COR ‘Nﬁ( -Borrower

SIGNING SOLELY FOR THE PURPOSE OF ﬂ

RN vet (‘/ /ZJ’W—-—-__ (Seal)

WAIVING HOMESTEAD RIGHTS (Seal)

-Borrower ROS}-\'_B?CORONA [ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@;570 19801) Page 3 of 3 Form 3170 9/90




