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MORTGAGE Page 2
(Continued)

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

04/14/00 » between Lender and Grantor with a credit limit of $§ 10,000.00

together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions
for the Credit Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon

an index. The index currently is ~ 9.0000 % per annum. The Credit Agreement has tiered rates and
the rate that applies to Grantor depends on Grantor’s outstanding account balance. The interest rate to be

applied to the outstanding account balance shall be at a rate 4.500 percentage points above the index for

balances of $4,999.99 and under and at a rate 3.500 percentage points above the index for balances of $3,000.00
and above, subject however to the following minimum and maxinmm rates. Under no circumstances shall the
interest rate be J:ss than 6.000% per annum or more than the lesser of 24.000% per annum or the maximum

rate allowed by appFcable law.

Grantor, The word "Granror” means GABRIEL CORONA and ROSALBA CORONA . The
Grantor is the mortgagor viiGer this Mortgage.

Guarantor. The word "Guarant4z” means and includes without limitation each and all of the guarantors, sureties,
and accomodation parties in conn2rtion with the indebtedness. )

Improvements. The word "Improvemzofs” means and includes without limitation atl existing and future
improvements, buildings, structures, mobile iames, affixed on the real property, facilities, additions,
replacements and other construction on the'real property.

Indebtedness. The word "Indebtedness” means ali pi inzipal and interest payable under the credit agreement and

any amounts expended or advanced by lender to dischiige obligations of Grantor or expenses incurred by

Lender to enforce obligations of Grantor under this mortg=ge together with interest on such amounts as

provided in this mortgage. Specifically, without limitation, this Mortgage secures a revolving line of credit and
shall secure not only the amount which Lender has preserly advanced to Grantor under the Credit
Agreement, but also any future amounts which Lender may ad~ance to Grantor under the Credit Agreement
within twenty (20) years from the date of this mortgage to sani= ex:ent as if such future advance were made as
of the date of the execution of this Mortgage, The revolving line of ¢redit obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credi’ Agreement and Related Documents.

Such advances may be made, repaid, and remade from time to time, suljjeci to the limitation that the total

.outstanding balance owing at any one time, not including finance charges-or such balance at a fixed or

variable rate or sum as provided in the Credit Agreement, any temporary o7 exv.ges, other charges, and any
amounts expended or advanced as provided in this paragraph, shall not exceed <he Credit Limit as provided
in the Credit Agreement. It is the intention of Grantor and Lender that this Mor g age secures the balance

" outstanding under the Credit Agreement from time to time from zero up to the Crecliv Limit as provided

above and any intermediate balance. At no time shall the principal amount of Indebtednrss secured by the
Mortgage, not including sums advanced to protect the security of the Mortgage, exceed $. 1.500.00

Lender. The word "Lender" means  Old Kent Mortgage Company " its
successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property. .

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests, and rights described above in the "Grant
of Mortgage" section.
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(Continued)

Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution in the
event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and
hold harmless Lender against any and all claims, losses, liabilities, damages, penalti¢s, and expenses which

Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage orasa

consequence of any use, generation, manufacture, storage, disposal, release or threatened release of hazardous
waste or substance on the properties. The provisions of this section of the Mortgage, including the obligation to

indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this

Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Crantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste or; or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wiil ict remove, or grant to any other party the right to remove, any timber, minerals .-
(including oil and gasj, s pravel or rock products without the prior written consent of Lender.

Removal of Improvements. Giaritor shall not demolish or remove any Improvements from the Real Property
without prior written consent of L¢nder. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangemen's sitisfactory to Lender to replace such Improvements with Improvernents
of at least equal value.

Lender’s Right to Enter. Lender and its agente-and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests a«d-to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this i4ritzage.

Compliance with Governmental Requirements. Grantcr shall promptly comply with all Jaws, ordinances, and

regulations, now or hereafter in effect, of all governmenta! arhorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordiiiaace, or regulation and withold compliance

during any proceeding, including appropriate appeals, so long 4s Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests inthe Property are not jeopardized. Lender

may require Grantor to post adequate security or a surety bond, reasoaablv satisfactory to Lender, to protect
Lender’s interest.

: Duty to Protect. Grantor agrees neither to abandon nor leave unattended the prorverty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the ¢a<racter and use of the
Property are reasonable necessary to protect and preserve the Property.

DUE ON SALE- CONSENT BY LENDER. Lender may, at its option, declare immediate!y due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cons<nt, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyarie of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, iraschold
interest with a term greater than (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five (25%) of the voting stock, partnership interests, or
limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised by
Lender if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of all liens having priority over or equal to the interest of Lender under
this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided in
following paragraph.
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MORTGAGE Page 6
(Continued)

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
proceeding is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s

behalf may, but shall not be required to,take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or

paid by Lender to the date of repayment by Grantor. All such expensese, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be apportioned among and be payable with any

installment payments to become due during either (i) the term of any applicable insurance policy or (ji) the

remaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payable at

the Credit Agreements maturity. This Mortgage also will secure payment of these amounts. The rights provided for
in this paragraph shali be in addition to any other rights or any remedies to which Lender may be entitled on

account of default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from
any remedy that it otiierwise would have had.

WARRANTY; DEFENSE-OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: (a) 1antor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbiaices other than those set forth in the Real Property description or in any
title insurance policy, title report, or fin% title opinion issued in favor of, and accepted by, Lender in connection

with this Mortgage, and (b) Grantor has the Tui! right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the par<graph above, Grantor warrants and will forever defend the
title Property against the lawful claims of all persons. in the event any action or proceeding is commenced that
questions Grantor's title or the interest of Lender under this Mortgage, Grantor will defend the action at
Grantor’s expense. Grantor may be the nominal party in such nroceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proerding by counsel of Lender’s own choice, and
Grantor will deliver, or cause to be delivered, to Lender such itstraments as Lender may request from time to
time to permit such participation.

Compliance With Laws. Grantor warrants that the property and Graziur’s us of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authc rities.

CONDEMNATION. The following provisions relating to condemnation of the Progeriy zie a part of this Mortgage.

Application of Net Proceeds. If all or part of the Property is condemned by eminent domain rivceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that 2ll or any portion
of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Progerty. The
net proceeds of the award shall mean after payment of all reasonable costs, expenses, and attorney’s fest
incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to
be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to be delivered
to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES, AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following
provisions relating to governmental taxes, fees, and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition
to this Mortgage and take whatever other action is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
Incurred in recording, perfecting or continuing this Mortgage, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Mortgage,
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. UNOFFICIAL COPY™™ ™™

-ydeZered Suipasaid sy ut 0} paliajal

s1anew 3y ystdwodoe 01 ‘uoturdo 3108 5 IAPU U] *AIqRIISAp 10 ATess30au aq Aew S STUIY) 13410 [ Swop pue
‘Jurpod01 ‘Suryy ‘Sunaafap ‘Sunndaxa ‘Fuiyews jo ssodind ays 10j ‘19ej-ul-AIUIONE § L0IUEIS SB JOPUIT] sinodde
A[qeooaarnr £qa1ay Joweln) ‘sasodind yons 104 *3suadya s JOIWEID) 1k PUE JOWRID) JO SWEU 33 UL PUE J0J 05

op Aewt 1apua ‘ydesdesed Suipaosid ay) ur o) pariajal SEUI Sy JO AUE Op 01 S{Ie] JOURID I "I98 J-ur-A3uIe)y

-ydesSeled STy U1 01 PaLIRJAl SIANEW Y (Il UOTIIAUUOD UL PAIINIUL

sasuadxa pue §1509 [[B 10J J9pUF] ISINQUIII [[BYS J0IURID ‘UNIIA UT I9pU] £q Areauoa a 0} paaide 10 me] 4q
panqryoxd ssaqup) *JONreID) g parmbae Ia)ealay IO PAUMO MOU IYIIYA ‘A11adold Y1 U0 SUN| Joud pue 151y

se 93eFUOp SIp AQ PAIL3ID $ISASIUT AJLIN0IS PUE SUII] A () PUE ‘SIUSWIND0(] PAIeIdy Y pue ‘afeduop Sy
QuAdIFY 1IPaID) AY) JApUN JoJueLs) Jo suoreS1[qo ay (8) aatasaxd 10 anunuod ‘19ap1ad ‘a1ajdurod ‘ajenidagR
01 J3PIO UL 2[QEIISIP 10 ATessanaul 3q ‘Iopua] Jo uoruido 3[os Iy} Ul ‘AW S SIUAWNIOP ISYI0 PUE ‘SIIEIYI1ID
‘90URINSSE IFYLINY JO STUSWNIISUT ‘SIUAIJE]S UOEOUNLOD ‘S)USMWIIRIS SUDIEUY ‘SIUAWadIFe 4111003 ‘Spasp
AIPgas 1sn Jo spasp ‘safeduowr yons e pue Aue ‘Sieudordde wwop Keur I9pua] se saor[d pue $301JJ0 Yans

U PUE SAUIDAGINS 18 ‘3q ABLU 58D 1) SB ‘PAPI0dAIAI 10 ‘PI[LAL ‘PApPI0IAI ‘PI[Y 3q O] ASMED JIPU] £q pasanba
Sy OUE “‘93uS1sap §,19puaT 01 10 IpUI 0] PAIAI[IP 10 PAMOIXA ‘IPEU 3G 0 ISTED [[iM 10 “JIAL[ID pUE
2IMD3X3 ‘OB {[IA JOIWEIG “I3puaT Jo 15anbay uodn ‘awm 01 Jult) WOIJ pue “suIp Aue 1y -sQUBIMSSY JOYlIng

-adeSuop sty Jo ed € aIe 19e)-ul -AqWI0NE
PUE SOUTINSSE 1YLy 0) Funers: suorsiaoxd Sumojiof 4L  LOVA-NI-FAINYOLLY “SAONVINSSY YAHLANA

-a3eS 1oy s1yi Jo 23ed 1511) A1 UO PATRIS SE AT ‘(AP0 [BIMIIUILIOD)
wnojiun) 31 4q parmbar se YorY) paurelqo aq Aew a5e3uop stp 4q paiuead 1sa199u1 £11n09s Ay Fururaduod
UOHBULIOFUL Yoy wolf (Ared paansas) 19pus pue (J01ap) I0IURIL) JO SISSIIPpe Furpew 3y, "$ASSAIPPY

*19PUST WOIj PUBWAP UaNLIA JO 1d15031

12178 SABP (§) 2214} UIYITA JOPUS] O) J]GR[IBAL 11 21l PUE JOPUT PUE JOJURID O] JUIIUIATOD Alqeuoseas aseyd e
& pue Jauuew e u1 A3dold [eU0sIad Iy JQUIISLE [[E(S J0IURID “JNEjIP uodpy “1sa1amur £111n23s s1y) unuIuod
10 Sunaapiad ur pasInout sasuadxa e JOJ J9pUIT A4 INGUITAI [[BYS JOIURID) “JUILIIEIS Fuueur) se afeSLoN

s1p Jo suonanpoldar 10 sa1dod “suredIounod panaaxa 31 ‘IOIUELD) WOIJ UOLIBZLIOYINE ISYLINY INOIA

pure auy Aue Je At Japuyy ‘sp1oaal Auadoid [BaI s Ut 3TeTUOW S gurpi0dal 01 uonippe uf “Auadord
[BUOSIg PUE STUSy Y1 UF 1S2I91UY A1LINI3S § IPUIT 21103 pur 103313d 01 19pUaF Aq parsanbai s1 uonoe

JOYI0 I2AINRYM IYB] PUE SIUMLITEIS SUISURUL AN23X3 [[RYS J0IU22:) “1apuar] Aq 1sanbal uodn) r1sasuy ALmdag

"3UIT) 01 SWIT} WOJ, DAPLIUIE SB 3PCT) [BIDIANUMWOT) ULIOJIUL) ).
1apun £1ed panaas & Jo s1YSLI Y} JO [[& ALY [[eys JOpua] pue ‘Auauc.d TeuosIad JAYI0 10 S3INIXY $AINITISUCD
Kuadoig a1y Jo Aue YUK AU 03 1WALIFe A1LINIGS B IMIISUOD [[BYS WalUrnsul s, *JUAUIRAIZY AIINDIG

-aSeS Lo st fo wed e a1 uowWadiFe A111Nd3s
e se aSeSuopy sty o) Junear suoistaoxd Suiaol[0) YL “SINAWALYLS ONIONVNIA (UNJATIIOV ALIINDIS

- 19pUYT 03 £101IRJSTIES KILINO3S 1310 10 puoq A12Ins Ae10d1od WBYINS B 10 YSes Jaruy] Yim snsodap

PUE UO1133S SUIITT PUR SIXE ] 3} UT 3A0QE papiaoad se xe1 313 1531009 (q) 10 ‘uanburlap.s30daq 1l 310J5q

xe) a1 sAed (2) 15113 J01URIL) S$SI[UN MO[3] PAPLAC St 1[NEJI(] JO WUSAH UE JOJ SIIPAUAT 3,Qk{TEAE 811 JO [[E

10 KU 351919%3 AU I3PUT PUE “(MO[3q PIULAP SB) INEJIQ JO WUIAT UL S 103)J3 SUIES IY) JABY [[EYS JUIAS SIT)
‘afeSueN S JO 218p 31 01 Jusnbasqns pardeua st satjdde uondas syl YIIYm 01 Xer Aue ]| ‘saxe], juanbasqng

 I0JURID)
£q speut 152133 pue [ediound 1o syuawAed U0 10 SSAUPIIGIPU] 31 JO voriod Aue 10 [[e uo xel duj1aads (p) pue
quausISY MIPaID) Ayl Jo 19p[oy 10 13pua] 2y 1suiefe ajqeadieyo afeBU0W Jo ad4) st uo xer € (2) ‘a3e3LION
70 3d£1 s1yy £q parmoas ssaupalqapU] 2y o sjuatAed WO} 10NPIP 01 paInbal 10 PAZLOYINE JOJURI) YaTYM
10JURIO) O Ye) 51103ds € (q) ‘aFeSUo s1yl 4q paInoss ssaupmqapu] 34) jo wed Aue 10 e uodn Jo 238310
30 ad1 sup vodn xey oyroads (&) :sarjdde wondas SIY) YIIYM 01 SaXE) 3)TISUOD [BYS Fumoqoy A4, "SAXEL

(panunuo))
L 9deq ADVILAON

00b8SZS ¥ ueol

PRIFEI00




F£Y

ot

&1dd

UNOFEICIAL COPY¥*®

MORTGAGE Page §
(Continued)

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.
If,however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or state bankruptey law for the relief of debtors, (b) by
reason of any judgement, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s prepesty, or (c) by reason of any settiement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case

may be, notwithstanding-ry-cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedniss and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or comprarise relating to the Indebtedness or to this Mortgage. -

DEFAULT. Each of the following, at the ¢:ption of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor commuis f.aud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, jor vxample, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financizl condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Grantor’s action or inactiun.adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for exzinple, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, deatli of all persons liable on the account, transfer of title or
sale of dwelling, creating of a lien on the dwelling without I énder’s permission, foreclosure by the holder of
another lien, or the wse of funds or the dwelling for prohibited prmoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrende 4f any Event of Default and at any time - «
thereafter, Lender, at its option, may exercise any one or more of the toloving rights and remedics, in addition to
any other rights or remedies provided by law:

"Accelerate Indebtedness. Lender shall have the right at its option, without notice ¢ Grantor, to declare the
entire Indebtedness immediately due and payable, including any prepayment penalt; wliich Grantor would be
_ Tequired to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all'the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propeériy and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lesder’s
costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the
Property to make payments or rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee in
possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

cdg:ILHELOC GOMPLETE MTG (5/99)
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(Continued)

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of Illinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of Illinois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used
to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. 5! obligations of Grantor under this Mortgage shall be joint and several, and all references to
Grantor shall meas: es¢h and every Grantor. This means that each of the persons signing below is responsible
tor all obligations in s Mortgage.

Severability. If a court of coirgetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person.r circumstance, such finding shall not render that provision invalid or
unenforceable as to any other per:ans or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within tlie )imits of enforceability or validity; however, if the offending provision
cannot be modified, it shall be stricken zid all other provisions of this Mortgage in all other respects shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest, this
Mortgage shall be binding upon and inure to the tencfi( of the parties, their successors and assigns, If
ownership of hte Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Moitgage and the Indebtedness by way of forbearance
or extension without releasing Grantor from the obligatione of this Mortgage or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performar.ce 0f this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives al! rights and benefits of the homestead
exemption laws of the State of Illinois as to all Indebtedness secured by this Martgage.

' Waivers and Consents. Lender shall not be deemed to have waived any rights upder this Mortgage (or under the
Related Documents) unless such waiver is in writing and signed by Lender. No ¢elav-or.omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other righ_-A waiver by any party of
a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right stherwise to demand
strict compliance with that provision or any other provision. No prior waiver by Lender ner anv course of dealing

- between Lender and Grantor, shall constitute a waiver of any Lender’s rights or any of Grantor’s obligations as
to any future transactions. Whenever consent by Lender is required in this Mortgage, the graniing 4 such
consent by Lender in any instance shall not constitute continuing consent to subsequent instances wiiere such
consent is required.

cdg:iL HELOC COMPLETE MTG
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MORTGAGE Page 12
(Continued)

INDNIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF )Z_) )

On this day before me. the undersigned Notary Public, personally appeared GABRIEL CORONA . tome
known to be the indiv ld}aa.: dfscribed in and who executed the Mortgage, and acknowledged that he or she signed
the Mortgage as his orfic: "ﬂ,cﬂ and voluntary act and deed, for this uses and purposes therein mentioned.

Given undér my Hand

By

Notary Public in and for the State

My commission expires :.'""T. C)P ;:.|(;\A;. SEAL

e State of Minois
$ Y "'Iﬁ.nlc S .

: Nm(?nh«mmlr.; Expires ;41(3;?‘2“
H N:!‘ot""")(’)'..

..

INDIVIDUAL ACKNOWLEDGMENT

STATE OF

}ss

COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared ROSALBA CORONA 1 me
known to be the individual described in and who executed the Waiver of Homestead Exemption, and

acknowledged that he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this day of

By Residing at

Notary Public in and for the State of

My commission expires:

‘4
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1-4 FAMILY RIDER
Assignment of Rents LN# 5258400

AP# C19CORONA,GABRZ

THIS 1-4 FAMILY RIDER is made this ~ 14th day of April , 2000
and is incorporated into and shall be deemed to amend and supptement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bormower's Note to 01d Kent Mortgage Company. A Michigan Corporation

(the
"Lender”) of the same ¢ate and covering the Property described in the Security Instrument and located at:

2056 WEST NORTH AVENUE.CHICAGO,IL 60647

[Property Address|

1-4 FAMILY COVENANTS. In.=2d2ition 1o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen), the following items are added to the Property
description, and shall also constitute the Property cc verad by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now ot Fereafier located in, on, or used, or intended to
be used in connection with the Property, including, but nct limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, au and 'icht, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, batk tubs -water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryess; awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached miriors, cubinets, panelling and attached
floor coverings now or hereafier attached o the Property, all of whici, including replacements and
| additions thereto, shall be deemed to be and remain a part of the Propeny' covered by the Security

Instrument. All of the foregoing together with the Property described in the Secariy Instrument (or the
leasehold estate if the Security [nstrument is on a leasehold) are referred to in this 1 cnily Rider and the

Security Instrument as the "Property.” . @
A0
S (LY )

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials:
Page 1 of 3 Farm 3170 9/90
@éS‘IU (9801) MW 01/98 VMP MORTGAGE FORMS - (800)521-7291 Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
povernmental body applicable to the Property.

C “SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 0. the Security Instrument o be perfected against the Property without Lender’s prior written
permission

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazatds ©or which insurance is required by Uniform Covenant 5.

E. "BORRGWEP'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Cavenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreeriients set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LE4sES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security.derosits made in connection with leases of the Property. Upon the
assignment, Lender shall have the righi.to modity, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion/ /s used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns 2nd transfers to Lender all the rents and revenues
(“Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Renis, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to paragrapii 1 of-the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to . .ender or Lender’s agent. This assignment
of Rents constitutes an absolute assignment and not an assignment tor additional security only.

If Lender gives notice of breach to Borrower: (1) all Rents received 0y Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to ti¢ suins secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the 2ents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid-io Lender or Lender’s
agents upon Lender’s written demand to the tenant; {iv) unless applicable law provider otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking corurei of and managing
the Property and collecting the Rents, including, but not limited to, attorneys’ fees.-receiver’s fees,
premiums on receiver’s bonds, repair and maintenance Costs, insurance premiums, taxes,-ascezsments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actuaily
received: and (vi) Lender shall be entitted to have a receiver appointed to take possession of and manage

the Property and collect the Rents and profits derived from the Property without any showing.as to {
inadequacy of the Property as security. ,

Initialgs e ~
@fnu (9801) Page 2 of 3 orm 3170 9/90
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragrzoh

Lend=r. or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
wake conirel of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lénder’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicaden ~i Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid ip‘mll.

I. CROSS-DEFA LT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interesi chall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by th¢ Sccurity Instrument.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and rovisions contained in this

l%y Rider.
JML [ dreema (Seal)

" EVELYA CORONA Borrowcr
SICNING SOLELY FOR THE PURPOSE ( , _
OF WAIVING HOMESTEAD RIGHTS(Seal) "_7;’-1:»”,5,[ e (Seal)

P — (Seal)
L CORONA Borrower

-Bormower ROSALBA CORONA -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@57V (9801) Page 3 of 3 Form 3170 9/90




