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PLATINUM HOME MORTGAGE CORP,
2200 HICKS ROAD, SUITE 101 \\‘\

ROLLING MEADOWS, IL 60008
Prepared by; LYNNETTE PERRY

Platinum Home Mortgage Corporation
2200 Hicks Road Suite 101

Qog 3

Rolling Mes4uws, 1L 60008

- [Space Above This Line For Recording Datal
Loan No.: 158216

MORTGAGE

THIS MORTGAGE ¢ Security Instrument”) is given on

is

U A

APRIL 11, 2000 . The mortgagor
RAUL MENDEZ AND MARIA MENDEZ, HUSBAND AND WIFE

whose address is 1311 E. ERIE ST REET
CHICAGO, IL 60622

{"Borrower"). This Security Instrument
is given to Platinum Home Mortgage Corgzoration
AN ILLINOIS CORPORATION
which is organized and existing under the laws-Gf
address is 2200 Hicks Road Suite 101
Rolling Meadows, IL 60008
Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY-SEVEN THOUSAND SEVEN. JUNDRED FIFTY ANI 00/160
Dollars (U.S. $  137,750.00

Y. This debt is evidenced by Borrower's nete dated the same date as
this Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid
earlier, due and payable on MAY 1, 2030 rhis Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest,/"and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interes

¢eoodvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance”of Borrower's covenants and
agreements under this Security Instrument and the Note
mortgage, grant and convey to the Lender, the
COOK

* SEE ATTACHED EXHIBIT "A™ *

STATE OF ILLINOIS , and whose

{"Lender").

Sisda373¢

For this purpose, -Borrower does hereby
following  described. pronerty located in

County, Illinois:

PIN # 16-30-214-015 /

SAS-A DIVISION OF INTERCOUNTY
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THE NORTH 16 FEET O OT 23 AND LOT 24 (EXCEPT THE NORTH 7
1/2 FEET) IN BLOCK 7 1N GROH AND CHRISTIAN’S SECOND
SUBDIVISION OF THE SCUTH 1/2 OF THE NORTHEAST 1,4 OF THE
NORTHEAST 1/4 OF SECTICS 30, TOWUNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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which has the address of 2341 SOUTH GUNDERSON AVENUE BERWYN
IStrest] [City]
IMinois 60402 ("Property Address");
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to meortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SEZURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witi-“limited variations by jurisdiction to constitute a uniform securily instrument covering real
property.

UNIFORM COVEIANTS. Borrower and Lender covenant and agree as follows:

1. Payment or I‘.‘i;m'pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ef #iid interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2, Funds for Taxes ard Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on/the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") for: (a) ycarly taxes and assessments which may attain priority over this Security
[nstrument as a lien on the Property; () yearly leasehold payments or ground rents on the Property, if any;
{c) yearly hazard or property insurance.nremiums; (d) yearly flood insurance premiums, il any; (e) yearly
mortgage insurance premiums, if any; and (f, any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the pivrient of mortgage insurance premiums. These ltems are called
"Escrow Items". Lender may, at any time, colléct and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loari may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so. Lender may, at any
time, collect and hold Funds in an amount not to exceed the lzsser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estiriates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are iniured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Fzderil Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrowver for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Iteins’ unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a cliarze. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax repo:ting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless a; agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay borrewer any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interett shall.be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds; siiywing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds-are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Form 3014 9/90

Laser Farms Inc. (800) 446-3555 . uﬁ_{

LFI #FNMA3014 1/98 Page 2 of 7 Initials




UNOFFICIAL COE{},Y;%_MI_

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shatl pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptty furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate 10 prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agieement satisfactory to Lender subordinating the lien to this Security Insirument., If Lender
determines ‘thai“2ny part of the Property is subject to a lien which may acain priority over this Security
Instrument, Lender-may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of thaacrions set forth above within 10 days of the giving of notice.

5. Hazard or/Crsperty Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property 1isvred against loss by fire, hazards included within the term “extended coverage" and
any other hazards, including ioods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts za¢-for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrewer subject to Lender’s approval which shall not be unreasonably withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propeity ir-accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a siandard mortgage
clause. Lender shall have the right to heid the policies and renewals. If Lender requires, Borrewer shall
promptly give to Lender all receipts of paiu promiums and renewal notices. In the cvent of loss, Borrower
shall give prompt notice to the insurance cariicr 2nd Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in viriting, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or tepa’r is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economicaily feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secureaOy/ihis Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandone the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has ofiered 10 sele a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticil<f proceeds to principal shall not
extend or postpone the due date of the monthly payments referred o in peragrarhs 1 and 2 or change the
amount of the payments. f under paragraph 21 the Property is acquired by Lernter, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the @oquisition shaltl pass to
Lender to the extent of the sums secured by this Security Instrument immediately prierto the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Cairiwer’s principal
residence within sixty days after the execution of this Security Instrument and shall contiiuz to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, vinless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien ¢reated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary (o protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for.any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect,
Borrower skall \pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage
insurance previouvaly in effect, from an aiternate meorigage insurer approved by Lender. If substantialiy
equivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelrth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed of ceascd to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurunsze. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again pe.omes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurareZ”tn effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with’apy written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or itc.4agint may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice 4t the-time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of.any award or claim for damages, direct or consequential, in
connection with any condemnation or othir faking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shali t¢ paid to Lender.

In the event of a total taking of the Properiy, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not then due, “with any excess paid to Borrower. 1In the event of a partial
taking of the Property in which the fair market vaiue &1 the Property immediately before the taking is equal o
or greater than the amoumt of the sums secured byl this' Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, £iic sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by th= following fraction: (a) the total amount of the sums
secured imimediaiely before the taking, divided by (b) the fiir snarket value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the cyen) of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otheiwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums seeured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails 12 7czspond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the/proceeds, at its option, cither 1o
restoration or repair of the Property or to the sums secured by this Security Znstiument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of procieis to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the
amoumt of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment
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1o have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may rcasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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