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FHA Case No.

MORTGAGE 137-0406253-703

Loan No:: 3030253

THIS MORTGAGT. ("Security Instrument") is given on April 24, 2000 . The mortgagor is
RONAID L. SHOCKLEY, ‘Aan unmarried person.

This Security Instrument is given to "agis Mortgage Corporation dba New America Financial

whose address is 11111 Wilcrest Gieer., Suite 250, Houston, TX 77042
("Lender"). Borrower owes

Lender the principal sum of one hundrea tiwenty four thousand nine hundred forty nine and

NO/100ths Dollars (U.S. § 124, 945.00 ). This debt is evidenced by Borrower’s note dated the
same date as this Security Instrument ("Note"), whicn provides for monthly payments, with the full debt, if not paid
earlier, due and payable on May 1, 2030 This Security Instrument secures to Lender: (a) the

repayment of the debt evidence by the Note, with interest, and all renewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanced andler paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenanis <nd. agreements under this Security Instrument and the
Note. For this purpose, borrower does hereby mortgage, grant =’ convey to Lender the following described property
located in COOK County, Illinoiz, h.sreby releasing and waiving all rights under and

by virtue of the homestead exemption laws of this State.

LOT 81 IN TINLEY TERRACE 2, BEING A SURIDIVISION OF 3™ WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTICN 12, TOWNSHIP 36 NORTH, RANGE 17, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 28-15-404-003

which has the address of 16441 s 67TH COURT. TINLEY PARK

-
[Street) 5\ W City)
Illinois 60477 ("Property Address");

[Zip Code] : TiICORTITLE

TOGETHER WITH all the improvements now or hereafter erected on the properiy ‘and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anu has the right

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and willdefend generally the title to the Property against all claims and demands, subject to any encumbrances Q

of record.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixtydays of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement willcause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear expected. Lender may inspect the Property if the Property is vacant or abandoned or the loan
isin default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note ~na)this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and-this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph
3, and then to prepuyment of principal. Any application of the proceeds to the principal shall not extend or postpone
the due date of the riordly payments, which are referred to in Paragraph 2, or change the amount of such payments.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid-ic e entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charzes, fines and impositions that are not included in Paragraph 2. Borrower shall pay these
obligations on time directly to thi-entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall.promptly furnish to Lender- receipts evidencing these
payments.
If Borrower fails to make thesc pavmrents or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements containdd in this Seeurity Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property, (such as a proceeding in bankruptcy, for condemnation or to enforce
laws or regulations), then Lender may do ard pav whatever is necessary to protect the value of the Property and
Lender’s rights in the Property, including paymer« of taxes, hazard insurance and other items mentioned in Paragraph

Any amounts disbursed by Lender under thii Parograph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shal! bear interest from the date of disbursement, at the Note rate,

and at the opticn of Lender, shall be immediately due and ravable.
Borrower shall promptly discharge any lien which Ias priority over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obligation secured by the lien in a manner- acceptable to Lender; (b) contests

- in good faith the lien by, or defends against enforcement of the iiex 1, legal proceedings which in the Lender’s opinion

operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an'agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender ‘decermines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender mav-zive Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth aboe within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the-Seclrziary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the/Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrum=nt if:

(i) Borrower defaults by failing to pay in full any monthly payment requred by this Security

Instrument prior to or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (incivzirg section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior) approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ir:

(i) All or part of the Property, or a beneficial interest in a trust owning all or par:.of the

Property, is sold or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence,

or the purchaser or grantee does so occupy the Property, but his or her credit has not been approved
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