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MORTGAGE

MAXIVMIUM LIEN. At no time shall the principal amcur¢ of Indebtedness secured by the Nortgage, not
including sums advanced to protect the security of the Morigrnyge, exceed $88,000.00.

THIS MORTGAGE dated April 12, 2000, is made and executrd between JOANN G BARBERI-SARACENO,
whose address is 10515 WEST GRAND AVENUE #302, NORTHLAKE, IIL 60164; MARRIED TO VINCENT S
SACRENO, SR (referred to below as "Grantor”} and GB Home Equity, whiose address is GBHE Oak Brook, 1100
Jorie Blvd, Suite 364, Oak Brook, IL 60523 {referred to below as "Lender’.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waaits, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerienis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock i utilities with ditch or
irrfigation rights); and all other rights, royalties, and profits relating to the real propeity, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) locatad in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 10515 WEST GRAND AVENUE #302, NORTHLAKE,
IL 60164. The Real Property tax identification number is 12-29-205-041-1003 & 1035 &1059.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shal! do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are vezzonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’'s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Prope’ty, or any interest in the Real Property. A "sale or transfer” means the canveyance
of Real Property or any rigit- iitle or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involunta’y, whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interes? with a term greater than three {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneticial interest in or to any fand trust holding title to the Real Property, or by
any other method of conveyance of aii inlerest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is pronitited by federal law or by lllinois law.

“ TAXES AND LIENS. The following provisions rzlating to the taxes and liens on the Property are part of this
d Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
X Property, and shall pay when due all claims for work acreon or for services rendered or material furnished
) to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existinutadebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except'toi, the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest i1 tiie Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fiftzen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the Jiling, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficienc.cornorate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lier/ mius any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or salz under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse(jvdgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
- bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
~ the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is

. commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materiaimen’s lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

TYEE6200

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Property alsc will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shali not be construed as
curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free ard clear of all liens and encumbrances other than those set forth in the Real Property
description o! in-the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued-in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, powier, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subjoct to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Preperty against the lawful claims of all persons. In the event any action or
proceeding is commenced ftaat questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actimn)at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be <ntitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's ovvn choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request/irom time to time to permit such participation.

g Compliance With Laws. Grantor warrantc_tast the Property and Grantor's use of the Property complies
: with all existing applicable laws, ordinances, and reaulations of governmental authaorities.

Survival of Promises. All promises, agreements, .and.statements Grantor has made in this Mortgage shali
survive the execution and delivery of this Mortgage. shall be continuing in nature and shall remain in full
force and effect until such time as Grantar's Indebtednass ‘s paid in full.

EXISTING INDEBTEDNESS. The following provisions concersirg Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedriess/may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, orisee to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents fer such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder 47 any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by .whizh that agreement is
modified, amended, extended, or renewed without the prior written consent of Lénder. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantar will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
" that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all

TYEL6200
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and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. {f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, ay-reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to eantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the raiief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any/claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be cosisidered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effectivi or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note o other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount 12paid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grant:r-shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this vicrtgage. -

3 EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

; Payment Default. Grantor fails to make any payment when dze under the Indebtedness.

Default on Other Payments. Failure of Grantor within the-iime _required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement rclated to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender Ly Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or micieading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases tc.he-in full force and
effect (including failure of any collateral document to create a valid and perfected secunty interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor’s property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provisian will not apply.

TYEEEZ00

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Existing

R TEEL IO
'd':-zfs:\"j"\'-'
=34 4L h




4 F5 7

o

N s

UNOFFICIAL COPY -

‘Aliadouq a8y
40 ued Aue Jo || w 3sas3lul §,Jojueiny Buiso[aaioy aa13ap |eidipnl B ulelqo Aew Japug ‘aInsopoalod [eimpnp

"Jaalgdal e se Bujaias wayy
uosiad e Ayjenbsip 1ou jjeys Japus Aq uswAoidwy ‘unowe |euelsgns e Aq $S3UPSIY8pU| Byl Spaadxa
Aviedoid ays Jo anjea Jusiedde ayl Jou IO JBYIBYM 1SIXD |leys JaAl@dal e o juswiuliodde ay) o1 3ybu s,1apua
‘Mej Aq peuwied J| puoOq INoyIM an1as Aew 18A18081 10 uolssassod ui eabebliow sy]  ‘ssaupalgapu)
ayl Jsuiebe ‘diysiaalpces Yyl JO 1S03 Byl SAOQE puUB IBAO ‘spaaoosd oy Aldde pue Auasdorg syl
W0 SIUBY 8Y) 3091103 01 pue ‘sjes IO 8INs0Jd8104 Burpadesd Auadold syl e1esado o) ‘Aiadold ayy salesald
pue 358101d 01 Jamod ayi yum ‘Auadold syl so led Aue 10 je 4o uolssassod ayel 0} psjulodde Jaatadal
B aAey 0} Jo uolssassod.u) sebebliow se paoe|d ag 03 JyBu 8yl aaey [jeys Japua ‘uoissassod ui aabebliopy

"JaAladal e yBnouys 1o ‘usbe Aq ‘uossad ul sayue ydesGeredgns SIY1 Japun s3ybu su astaiaxs Aew Jspuen
'PeIsixa puewsp a1 10} spunosb Jsdosd Aue Jou Jo Jayloym ‘spew ele sjuswiAed 83Ul Yyamym 1o} suonebijgo
Ayl Agspes |{eys puswsp s, repus 01 ssuodsal u| J8pueT 0} siasn Jayle 10 slueus) Aq sluswAed 'spesdosd
34l 109]107 pue BWES ~ij) 8leNN0baL 01 pue JOlueID 4O SWEU 8yl Ul JoaIaYy) luawAhed w paAladas siuswnlsu|
9510pud 0} J0BJ-UI-ABLIVLE S,JOJURID SB Japua saleubisap A|qeo0AsLI Joluel uayl ‘sapua A4 peldeod
8Je 51usy AY J|  “48PUET oy AJ1DBJID $88) 9SN 1O 1Ud) JO SluswAed aewt o) Auedold syl jo Jesn 1aylo
10 jueud) Aue sxnbas Aew uepuc ‘wybu sy jo 8JuBIAYLINY U] °sSSBUP8lgapU| Ayl suiebe ‘s1S02 S Japud
BA0QE pue J19A0 ‘spaadoid 1au Suy Adde pue ‘piedun pue enp jsed sjunowe Buipnjoul ‘sausy syl 109))02 pue
Auadolg ayy jo uoissessod eyl 01 “Mueig 0) 80130U INoYLM ‘WYBL Byl saey (leys Japual ‘siusy 109109

"A00J [eIDJOWILOY ULIOHUN 8y} Japun Alled paindas e Jo saipswa.l
pue 16l ay) ||e aaey jjeys JepuaT ‘Aliaddlg \BUOSIa4 @Y1 40 Lied Aue Jo |je o} 198dsel YA “SRIpawsy D91

. ‘Aed 01 pasnbai aq
Pinom Joiuels yaym Ayjeusd JuswAedasd Aue Suiznpul ‘siqeied pue anp A|sjeIpawiwl S5aUP8Iqapu| aJnua
94} 8JB[28p 01 JOJUeID) 0} 8210U INOYLIM UOIdO S1 Je Iufill Byl DABY JleYS JBpUaT ‘Ssaupayqapu) 8)elajay

_ i Ag paplaoid saipaluaa 1o spybu Jaylo Aue o1 uonippe
ur ‘saipawe) pue s1yBu Buimo|o) 8yl JO BJOW 10 BUO Aug 951949xa Aew ‘uondo s,18pusT e ‘spusT ‘islyesisyl

Wi Aue e pue ynejeQ JO JUSAT UE JO BOUBLNDJO BLSAN  “1INV4IA NO SIAAINIY ANV SIHOIY

"leonorsd Ajqeuoseal se uogs se 80ueldwod 8anpoud ¢ 1uPiyns sdals Asessadeu pue 9|qeuoseal
ife $939|dWO0D pue SBNUNUOD Jdljeasay) pue ainje} 8Yl 8INd 0} peryns sdals Saleniu) ARleipsuswi
‘sAep (G|} uselyy ueyl. sJow saunbas aind 8y 41 (q) Jo IsAep (&1)uUdalYy UMMM Bunjie) BY) SAIND
(e} :aJnjiey yons o 8ind Buipuewep 3I110U USYIIM SpUBS JapuaT Jaje IO H (PBLINIJ0 BARY [|IM 1jneys(
40 1UBA7 OU pue) pain3 aq Aew 31 ‘syluow (z|) aAjaml Buipsoead oyl uiyum ebefuo siyl Jo uoisiaoid swes
843 4O yoeaiq B Jo 83110u & USAID U] JOU SeY JOJURID § PUB 8|geIND SI Anjiey P yoNs 3 ramng oy wybiy

"81NJ3sUl J|s) S8AAIq Yuey poob Gy Japua Alndasul

Uneje() Jo Jusa3z Aue aind ‘os Bujop ut ‘pue ‘1apua 01 AI01oRjSHES SElLTI B ui AluesenB
8y} Jepun Buisue suopebgo 89Ul "Afleuonipucoun BWNSSe 0} 81e3s8 S 10jueIEnB 3yl wred. ‘o3, palinbal
89 10U jieys nq ‘Aew ‘uondo sy le ‘JpUST ‘Yleap B 40 UBAS Byl U] ssaupelqapu) syl Jo Awereng Aue
“13pun AMjIge! JO ‘0 AYIpijeA By §81ndsIp 40 S9Y0A8I IO “JUBIadWOIL) SBWO08] 10 SaIp Aled uoRBpoWLLIoIIe
10 ‘Ajeuns ‘iesiopue ‘i10luesenB Aue 10 ssaups)qepu| 8yl jo Aue jo Aued uonepowwoddse Jo ‘Alains
‘18s10pud ‘1ojueient Aue 0} Joedsas yum sind20 syusaa Buipadeid 9yl JOo Auy “Jojuelensy Bundayy susny

‘Jeie) Jo mou Bunsixs
ayisym ‘Jspua 03 Joueln) o uonedl|qo Jaylo Jo sssupalgepul Aue Bujusaoucd juswaeaibe Aue uopetiuy
Inoyum Buipnioul ‘uisseyy papiaosd pousd aoeif Aue Uljum peipswal jou si Jeyl 18pus] pue JOJUBID)
usamlaq juawesibe Jayio Aue 1o swuel ay) Japun roueiD) AQ yoealq Auy -Juawaaiby JayiQ jo yoeaig

t

: : "Aliadoig ayy
uo usly Bunsixa Aue 950|230} 0] PIIUBLULLIOI §) UOHIR 18yl0 Jo'lins Aue Jo.awnasut yons u pousd aaeif

é|qé5!|dde Aue Buunp paind 10l 's| pue §SBUPAGBPUN Yons BUIND9S JuBINIISUl BU) JAPUN SINDJ0 }neep e ..

10 ‘ssaupaiqapul yons Buduspias slou Alossiwold sy Ag painbal swN 8yl UIYHAM Spew 10U St $SBUPSIGapU)

8 ebeg (panujuo)
3OVOLHOW

{yEEG200

PEEERSNY

»,
s
L, €




"+ UNOFFICIAL COPY

(Continued) Page 9

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section. )

°

Other Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Salz. ‘ender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property-ar of the time after which any private sale or other intended disposition of the Personal
Property is to be (nade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositizn,

Election of Remedies. An-&lection by Lender to choose any one remedy will not bar Lender from using any
other remedy. |f Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor’s Tailure.to do so, that decision by Lender will not affect Lender’'s right to declare
Grantor in default and to exercice/inder’s remedies.

Attorneys’ Fees; Expenses. |f Lencer institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to terover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whetligr ar not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Le::der incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcemsiit of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, witaour limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s Izoal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceadings lincluding efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipatr.d-post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure ‘eports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law...Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of saie shall be given in writing, and shall be effective, vihen actually delivered, when
actually received by telefacsimile {(unless otherwise required by law), when depusited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail. 25 first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning rr this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Nigrtgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may .nenge his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor’'s responsibility to tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
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(Continued) Page 11

or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means JOANN G BARBERI-SARACENO, and all other persons and entities
signing the Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
reguiations and ordinances relating to the protection of human health or the environment, including without
limitation the ~Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 W.3.C. Section 9601, et seq. {("CERCLA"}), the Superfund Amendments and Reauthorization
Act of 1986, Fu%. L. No. 99-493 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et cért;. the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicabie Stdtb o~ federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The ‘weaids "Event of Default" mean any of the Events of Default set forth in this
Mortgage in the Events of D>fault section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

| Grantar. The word "Grantor™ means JOAIN G BARBERI-SARACENO.

) Guaranty. The word "Guaranty" means the yuaranty from guarantor, endorser, surety, or accommodatnon
party to Lender, including without limitation a juaranty of all or part of the Note,

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
3 guantity, concentration or physical, chemical or infecticus characteristics, may cause or pose a present or
X potential hazard to human health or the environment “atien improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handier. “The words "Hazardous Substances” are used
in their very broadest sense and include without limitation 2ny and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envirsnmjental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and peticlern by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements” means all existing and< "uture improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additiors, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and ouwnesr,smounts, costs and
expenses payable under the Note or Related Documents, together with all renewa's of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documerits 2nd any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means GB Home Equity, its successors and assigns. The words "successors
or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

of $44,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest

ﬁ Note. The word "Note" means the promissory note dated April 12, 2000, in the original principal amount

(5]

W
a rate on the Note is 11.900%. The Note is payable in 180 monthly payments of $525.22.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
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MORTGAGE
(Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT o

s Ty S

. OFFICIAL SEBAL

STATE OF ILLINOIS ) | { MEREDITH ANN SIEGEL

) 88 7 nuTAF’( PUALIC, STATE OF LLINOIS
’ P,MSI (o 4l E)LFM'OW?VM

COUNTY OF COOK ] E : e

On this day befzra ne, the undersigned Notary Public, personally appeared JOANN G BARBERI-SARACENO,
MARRIED TO VINCENT S SACRENO, SR, to me known to be the individual described in and who executed the
Mortgage, and acknowlzrdged that he or she signed the Mortgage as his or her free and voluntary act and deed,
for the uses and purpesas therein mentioned.

Given under my hand and officiz seal this day of M L2000

MMML *{ g) g%f Q Residing at 6/.6 CHfW g @W”’h/

Notary Public in and for the State o

My commission expires / _'BJ —Oﬁp)\

INDIVIDUAL ACKNOWILEDGMENT

STATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared VINCENT.C SARACENO, SR.,
MARRIED TO VINCENT S SACRENQ, SR, to me known to be the individual described i 2.i1d*who executed the
Waiver of Homestead Exemption, and acknowledged that he or she signed the Waiver of Meinzstead Exemption
as his or her free and voluntary act and deed, for the uses and purposes therein menticned.

Given under my hand and official seal this day of , 20

By Residing at

Notary Public in and for the State of

My commission expires

[LASER PRO Lending, Reg. LLS. Pat. & T.M. OFF., Yer. E12.00.07 (o} Concentrex 1957, 2000, Al Rights Reservad L CASHAREWPLWA\GEHE\CFALFLVGOIFC TR-1283 PRALCEA)
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nfc JO2, Garase Uniy 6, Lezkar (mit LU 12 fn the rand Tovers Plasa O:nr‘ic}:nlnlm
as dellnoatod on a sucvey ot tha fLolloelng deacribed proparty:

Part of the Faat 172 of the Northoast 1/4 af Soction 79, Townehlp 40 Ncnn:J,
Rangn 12. tant of tha Mnled 2eincipal Mocidfan (n Ccanklin Papx, Cook '
Couty, Illinoln, which augvey s attached as Pxhid{t “B" o the Do-c).amu,on
of Concominlum made by ALPillsted Bank/Franklin Pack, successor by margac '

. with first State Bank & Tresz Co. of Franklin Park qe Txuatse wadar Teust -
Agroeemant dated May 19, 157 and known as Trust No. 1217 and cecordad ‘
1n the Office of the Recorder cf Deeds of Coak County, Illincis on Decumpac
30, 1587 us Doctewwt No. 87,680,416 togather with thelr nndlvided porcentage
intecest in 8ald parogl, excopting rrem aaid parcel all property and epac

- comprising all the Units thezeof as dafinad and mot forth in mald Daclara;icn L
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