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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount c¢r 'adebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage exceed $254,600.00.

o

THIS MORTGAGE dated March 30, 2000, is made and executed beiv.een Florencio Hinostroza, whose
address is 3804 W. Dickens, Chicago, IL 60647 (referred to below as "Cirantor") and CoVest Banc, National
Association, whose address is 770 W. Dundee, Arlington Heights, IL 6004 (rererred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, tocciner with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemunts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i viliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including Yvithout limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Minois:

LOT 41 IN CHARLES S. NEERO’S RESUBDIVISION OF BLOCK 5 IN GRANT AND KEENEY’S ADDITION
TO PENNOCK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3804-10 W, Dickens, Chicago, IL. The Real
Property tax identification number is 13-35-118-040-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrefated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, absolute or
contingent, liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
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(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
Property, incluairg without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as arantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s intercsts in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, fezaonably satisfactory to Lender, to protect Lender’s interest. '

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acis'Set forth above in this section, which from the character and use of the
Property are reasonably necessary to prowact and preserve the Propety.

DUE ON SALE - CONSENT BY LENDER. Lanijer may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or -ranster, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real % operty. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Properiy; vihether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-opiior: contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea “roperty, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be‘'exercised by Lender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and léns on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) aii taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or o1 account of the Property, and
shall pay when due all claims for work done on or for services rendered or material rurnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to tho-iitarest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except-ior the lien of taxes
and assessments nat due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goad
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (1 5) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the iien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

00295649
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provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the date
the taxes and insurance premiums become delinquent. Grantor shail further pay a monthly pro-rata share of all

prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender, All such payments shall be carried in an interest-free reserve account with
Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family
owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an
interest~bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,
assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay

Default as described below.

LENDER’'S EXPENDITURES. |[f am” action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor's failire to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Feiated Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and uiiier claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving tie Property All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expeases will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be adurd o the balance of the Note and be apportioned
among and be payable with any installment payments to becomedue during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note: or (C) betzated as a balloon payment which will be due
and payable at the Note's maturity. The Property also will secure paymeiit of these amounts. Such right shall be in
addition to all other rights and remedies to which Lender may be entitled upo:i Dafault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownersiir of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real PropertGescription or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Leider in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage_
to Lender. o

I

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend;'
the title to the Property against the lawful claims of all persons. In the event any action or proceeding s
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend -
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be |
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own y
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request ;.
from time to time to permit such participation. v

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and reguiations of governmental authorities,

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

0029559

R




UNOFFICIAL COPY

-aBeBLOW S1ul Jo ued e aJe 198)-u-Asulone
pue S3JUBINSSE JSYUN 0} Buiea) suoisn0id BuImojjo} YL '19V4-NI~AGNHOLLY ‘SIONVHNSSY HaHlyNnd

-oBeBLOW Siu} Jo abed 1841 BY) UO 3]s SB ale (8poD [BI2IBWILIOD
wJopun 2yl Aq paiinbai se yoea) paureldo aq Aew abebuow sy} Aq peluelb saiaul fAnnoas auy Buwisauod
UOITBULIOMUE YIIum WOl (fued paindss) Japua pue (10108p) JOEID) JO SBSS3IPPE Buiew syl ~SISSAIPPY

JApUST WO} PUBLLSP USLLIM JO
1diooa. Joye sAep (€} 831y} Ulyim 1apuaT 0} B|qE|IEAR ) SNEW PUE JAPUST PUB JOILEID O} JUBILBALOD A|qRUOSED]
aoe|d B 1e pue Jouuew e ul Auadoid [RUOSIOd BU) B|qUIBSSE |[BUS JOIRID qnejep uodn isassiul Alndes siul
Buynunuos 1o Sunospad ui paunoul sosuadxa (e 10} JapuaT asinquital [leys JOWEID uawoIES Buioueul e se
aBeBLON SIU} JO SuoNonpoidal 10 saidos ‘spediaunod peINIaxse a|l “I0IUBIH WOl uonezZIIoyINe 1ayun} INOYIM
pue 2w Aue e ‘Aew Japuan 'spiodal Auodoid [ea) auy ul afeBbUOW Siul Buipiooal 0} UCIIPDE U] ‘Aladold
[BUOSIRd PUE SIURE B1j} U 183483l ANJas S JOpusT 8NuIU0d pue 1a}ad 0] Japua Aq peisanbal 8t UOIIO® J3Y10
JOASIEUM 9Bl PUE Sluswialels Buloueulj ainddxe Iieus Jowesn ‘epual Aq 1sanbas uodny “)s8IAM] m#noas

: “lL1} O} SWI WOJj PAPLBLIE SE 3P0 [BI2IBUILI] Lujo;!f‘:n ayl
Jopun Aued painoss € JO si4dil 8U1 JO |[B SABY I[BUS J8pusT pue ‘Auadoid [euosiad JBUYI0 10 SAINIXY SDINIISUOD
Auadoig oyl JO Aue JUaXe ay)0)WBwWdRIBY AIINJSS € BINIISU0d [eUS JUBWINASUL SIYL Wby fnaag

-a6eBUON SIY) JO Wed B 3k wawaalbe Anaes
e se obeBLOW S 0 Buped) SUOIEIACIO Bumoji0} 8UL "SINIWALYLS DNIONVNIL :INJW3IIHOV wunaas

- Jopuan 0} Aruiceysies Alundas Jayio 10 puoq Apins 212100102 JUBIDIYNS B 10 YSED
19puaT Yum SHSOdSp pUe LUoNISS sust pu2 sa¥e] auj ul aroqe papincid se Xe) ay) SISl {z) 10 '1uaribu;|ap
590290 1 240jaq xe) syl sAed (1) JByle oD $S8|UN MO[aq PapIAcId SE JMejaq JO JUBAT UE J0j salpawal
a|qe|eA. SIl JO ||B 10 Aue 3810193 Aew JapuaT pup yneja( Jo WaAZ Ue Se 10949 auses ayl aaey [[eys Jusas siy}
‘oBEBLOW SIU) JO BB 3yl 01 Wanbasgns pajoeus S| s0/|dde uoil9as SIY} UIIUM 01 X} Aue j) -sexe) janbasqng

*JOJuBIE) AG SpELW 183U pUB fediound jo siuawAed ud 10 ssoUpPRIGRPY| ay} Jo uoruod AUe JO || uo Xel ay1oads
e (v) pue :S10N 8y} J0 J3pIoy ay} Jo Japua ay) 1surebe ajGesdaeyo afebuUoW Jo adA sy uo xere (g) :efebLOW
j0 adA} siy} Aq paIndas ssaupPalgapul 8yl uo sjuswAed woij ¥n2ap 0} pasnbal 10 pazuoyine S Joeln yaym
JOJUBJE) U0 XE} J108ds B (z) ‘eBebuop sy} Aq pRINIDS ssaupaldspu| duy Jo Lied Aue Jo (@ uodn io abebuoN
10 adfy sy uodn xel opoads e (1) :seydde uondss siy} YINUM 01 2B} aINNISU02 |eyS Buimoj|o) BUL ;'saxe 1

-aBeBuo siyl BupaisiBad Jo Buipodal 10} sabueyd Joy o pur ‘sdwels Arejuswnoop ‘593) ‘SOXE)]

© (e uoneuw| Inoyum Buipnjaul ‘abebuop siyl Buinuuod o Bunoapad ‘Buipicoal Ul paunaul sasuadxa (2 Yum
jouaBo] ‘MO[eq PaquISap se ‘saxel |[@ 10} J8pud] 9sINQUIAI [[BYS Jojuesn) “A1sdnld [eaY 8yl uo uay| s,Japus
anuiluod pue 1o8yed 01 JepueT Aq pajsanbal S UOHJE JBYIO JSASIBUM ayey pue affebLOW syl O} Jomppe

Uj SHUBWNIOP Y3INS BINJAxXS [feus Jojuelg ‘epue Aq 1sanbas uodn sabieyg Due $334 ‘saxe] juduny
' i
:abeboW Siyl Jo Lied e ale salifeyd pue so8} 'giyxe) eluawuIRA0B 0} bupee)

suoisino.d Buimoyio} 8UL "SIILIYOHLAY TVLNIWNHIAOD A8 SADHVHO OGNV S333 'SV 40 NOLLISOdWI

a "UONBULIBPUOI SY) UNM LOIII8ULO0J Ul JIBpURT Aq peunoul 5%9) SABUIONE pue
sosuadxa ‘Sis02 9jqeu0sesl | Jo lusuiied jsye pieme sul ueaul [[eys preme ayl jo spaasold Jau a1y “Auadoud
(P} JO uoHeIolsal Jo redal syl 10 ssaupaigapu] 8yl o palidde aq preme SU1 JO $paad0.d 18U 3y} JO uonJod
VXue 1o ||e Tey} ainbai uonds|d sy e few 1apusT ‘uoleuwapuod Jo hajl ul aseyaind Jo Buipsasosd Aue Aq Jo
gﬁﬁu;peaomd UTeWOop JUBUIWS AQ paUWapUo?d sl Auadold au jo Led Aue Jo (e Jj “Spa3doid 19N jo uou}eouddv

8 -uoiedioiued yoans yunlad 0) Swii 0}
aw woJy 18pua Aq peisanbal aq AeL SE UOIRIUALINI0P PUE SIUSWINJISUI YINS Japuey 0 paJoAlap 84 01 8sned
10 JOAIP ||IM JOIUBJD PuB ‘8210Ud UMO Sii JO [3SUN0D Aq Buipeasoid 3y uf pejuasaidal aq 0] pue Buipeasosd
ayy ul aledipiued o) papaue G [reys Jspud Ing ‘Buipesdsold yoans ul Aued [euruou 8yl eq Aew |j0)uRID
'pIeme 8y} UIelqo pue UORIE 8yl puaiep 0] Asessaoau aq Aew se sdais yons axyel Apdwoid |reys i JolielS
pue ‘Bupum ul Jopua Anou Andwoud |eys J0luels) ‘pa]Y SI UCHEUWSPUOD ul Buipasasaid Aue §| ‘sbuipaadold

-oBefLOW Sy} J0 Wed e are sBuIPaadoad uoieuwapuo) o Bunees suoisiacsd Buimolio) UL “NOI LUYNINIANOD

g afied (panuuo))
FOVHLHONW *




UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

Further Assurances.. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, .instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in conrection with the matters referred to in this paragraph.

Attorney-in-Fac?.. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the riane of Grantor and at Grantor’s expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Crantor's attorney-in—fact for the purpose of making, executing, delivering, filing,
recording, and doing al’ ether things as may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grariior pPys all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mcrigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Preperty. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from tiriz4o time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness an thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or {C by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without-firnitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage-and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation uf this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will Criitinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally receivzd by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating o the liviettedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to inake any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition : ’
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term, .
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related documnent.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
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(Continued) Page 9

Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Empioyment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreilosure, Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Confession of Juoyment. Grantor hereby irrevocably authorizes and empowers any attorney-at-law to
appear in any court or recird and to confess judgment against Grantor for the unpaid amount of this Mortgage
as evidenced by an affidavit signed by an officer of Lender setting forth the amount then due, attorneys’ fees
plus costs of suit, and to relez=z all errors, and waive all rights of appeal. Ifa copy of this Mortgage, verified by
an affidavit, shall have been filec'ir the proceeding, it will not be necessary to file the original as a warrant of
attorney. Grantor waives the rignt’to any stay of execution and the benefit of all exemption laws now or
hereafter in effect. No single exercise of th.e foregoing warrant and power to confess judgment will be deemed
to exhaust the power, whether or not any'such exercise shall be held by any court to be invalid, voidable, or
void; but the power will continue undiminisred and may be exercised from time to time as Lender may elect
until all amounts owing on this Mortgage have be=ii paid in full. Grantor hereby waives and releases any and all
claims or causes of action which Grantor might havz apainst any attourney acting under the terms of authority
which Grantor has granted herein arising out of or connscted with the confession of judgement hereunder.

Deficiency Judgment. If permitted by applicable law, Lzrder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicationvfall amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hrraby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall ke free to sell all or any part of
the Property together or separately, in one sale or by separate sales. Lender Saallba entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place ot &0y nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days befoi= ine time of the
sale or disposition.

Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a
waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any other
provision. Election by Lender to pursue any remedy will not bar any other remedy, and an election to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's failure to
perform, shall not affect Lender's right to declare a default and exercise its remedies. Nothing under this
Mortgage or otherwise shall be construed so as to limit or restrict the rights and remedies available to Lender
following an Event of Default, or in any way to limit or restrict the rights and ability of Lender to proceed directly
against Grantor andfor against any other co-maker, guarantor, surety or endorser and/for to proceed against
any other collateral directly or indirectly securing the Indebtedness,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
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unenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable, If the offending provision cannot be so modified, it shall be
considered deleted from thig Mortgage. Unless otherwise required by law, the iMegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgags ‘shall be binding upon and inure to the benefit of the parties, their Successors and assigns. If

Indebtedness.
Time is of the Essence. Timais of the essence in the performance of this Mortgage.

Waive Jury. Ali parties to this Mo: t;age hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brought by any party agair.si-any other party.

Waiver of Homestead Exemption. Granor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lluriois; 23 to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words anc. terms shall have the following meanings when used in this
Montgage. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in lawful
money of the United States of America, Words and terms 1'sed in the singular shall include the plural, and the
plural shall include the singular, as the context may requiie.” Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in'the Unitorm Commercial Code:

Borrower. The ward "Borrower” means Florencio Hinostroza, und al other persons and entities signing the
Note in whatever capacity.

Default. The word "Default" means the Default set forth in this Mortgage in tha section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all'state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the en ‘ironment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautiiciization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectior; 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicaale state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the Events of Default set forth in this Mortgage in
the Events of Default section of this Mortgage.

Grantor. The word "Grantor” means Florencio Hinostroza,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
1o Lender, including without limitation a guaranty of all or part of the Note. :

hazard to human health or the environment when impraperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
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(Continued) Page 13

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERNS!

GRANTOR:

. ‘71""\-.._.
X YT 74/1.4«05/4 vz

Florehcio Hinostroza, Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} S8
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally appeared Florencio Hinostroza, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mzntioned.,

Given under my hand and official seal this =3 (% day of /// Gz S L2000
Bymﬂn Y, MAAl Residing at /32{/(/- 1/4&/43 S’(‘v}S///O
Notary Public in an forQhe State of /Z//;d (273 ig C IC-¢?(70) /Aé - .{:"06’0&
My commission expires /0) / <8' d oA OFFICIAL SEAL

RICHARD I, DYMOWSK]
Notary Public, State of Hiinois
M; Commission Expires 12/18/02

LASER PRO Landing, Reg. US. Fal.3 T.N, OFF., Ver.512.00.07 (c) Cohcenlrex 1297, 2000, ANl Rights Resarved. - IL PALPWICFILPL\G0JIFC TR-107T8 PR=SIMPLE]
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