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\SSIGNMENT OF RENTS AND LEASES /

KNOW ALL MEN BY TIESE PRESENTS,)(LASALLE NATIONAL BANK, AS |
TRUSTEE UNDER TRUST AGREFEMENT DATED SEPTEMBER 29,1953 AND KNOWN AS
TRUST NO. 10-4126-09 (the "Trustee”}; CENTURY PLATING CO., INC., an Illinois corporation
("Century"), 2959 North Qakley, Chicago, fiiinois 60618 (Century and Trustee arc collectively
referred to herein as the "Assignor”), in consideration of the sums advanced by the Issuer or
Assignee pursuant to the Note and the Loan Agiecment (as all of said terms are hereinbelow
identified) and other good and valuable considerations..the receipt and sufficiency whereof are
hereby acknowledged, do hereby assign, transfer and se{ 4ver unto the CITY OF CHICAGQO, a
municipality and a home rule unit of local government_ciganized under and pursuant to the
Constitution and laws of the State of Illino1s, 121 North LaSalle Street, Chicago, Illinois 60602 (the
"Issuer"} for further assigning to AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, 120 South LaSalle Street, Chicago, Illinois 60603 (here‘nafter referred to as the
"Assignee"), all right, title and interest of the Assignor in, under or pursuanti» any and all present
or future leases or subleases, whether written or oral, or any lettings of pogsession of, or any
agreements, casements or licenses for the use or occupancy of, the whole or any part of the real
estate and premises hereinafter described which the Assignor may have heretofore s or agreed
to or may hereafter make or agree to, or which may be made or agreed to by the Assignee ti:der the
powers hereinafter granted, including all amendments and supplements to and renewals thereof at
any time made (collectively the "Leases"), relating to that certain real estate situated in the County
of Cook, State of Illinois, described in Schedule I attached hereto and made a part hereof and the
improvements now or hereafter erected thereon (the "premises™), including, without limiting the
generality of the foregoing, all right, title and interest of Assignor in and to all the rents (whether
fixed or contingent), carnings, renewal rents and all other sums due or which may hereafter become
due under or by virtue of the Leases.
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This Assignment is made and given as collateral security for, and shall secure (i) the payment
in full of all principal of and interest on that certain promissory note of Century dated as of the date
of issuance, payable to the order of Issuer and assi gned to the Assignee in the original aggregate
principal sum of $3,000,000 expressed to bear interest prior to maturity, and after maturity until paid,
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as set forth in the Promissory Note attached as Exhibit A to the hereinafter described Loan
Agreement (the "Note"), {ii) the payment and performance of all obligations of Trustee under the
terms of that certain Guaranty of Payment and Performance made by Trustee in favor of Assignee;
(iti) the performance of all obligations, covenants, promises and agreements contained herein or in
that certain Mortgage and Security Agreement dated as of April 1, 2000, from Century and the
Trustee to the Issuer and assigned to the Assignee (the "Mortgage"), conveying and mortgaging the
premises as security for the Note and the Loan Agreement (defined below) or in any other document
telating to the Loan (as defined in the Loan Agreement dated as of April 1, 2000, by and between
the Issuer and Century (the "Loan Agreement")), and any other indebtedness intended to be secured
thereby, (iv) the performance of all obligations, covenants, promises and agreements contained
herein conveying and mortgaging certain premises as security for the Note and any and all other
indebtedness intended to be secured thereby, (v) the performance of all obligations, covenants,
promises and agreements of Century contained in the Loan Agreement, (vi) the performance of all
obligations, coverents, promises and agreements contained herein or in that certain Security
Agreement dated as o April 1, 2000, from Century to the Issuer and assigned to the Assignee (the
"Security Agreement”), and (vii) the payment of all expenses and charges, legal or otherwise, paid
or incurred by the Assignee in realizing upon or protecting the indebtedness referred to in the
foregoing clauses (i), (ii), (iii)/ (i) {v) and (vi) or any security therefore, including this Assignment
(the Note and the other indebtedness; abligations and liabilities referred to in clauses (1), (i), (iid),
(iv), (v), (vi} and (vii) above being nereinafter collectively referred to as the "indebtedness hereby
secured").

The Assignor does hereby irrevocably constilute and appoint the Assi gnee the true and lawful
attorney of the Assignor with full power of substitucion for Assi gnor and in Assignor's name, place
and stead to ask, demand, collect, receive, receipt for, sie for, compound and give acquittance for
any and all sums due or to become due under any Lessc, with full power to settle, adjust or
compromise any claim thereunder as fully as the Assi gnor c<uid do, and to endorse the name of the
Assignor on all commercial paper given in payment or in part paymeintthereof, and in the Assi gnee's
discretion to file any claim or take any other action or proceeding, ¢thir in the Assignee's name or
in the name of the Assignor or otherwise, which the Assignee may de¢ necessary or appropriate
to protect and preserve the right, title and interest of the Assignee in and <o such sums and the
security intended to be afforded hereby.

The Assignor warrants to the Assignee that the Assignor has good right {o-make this
Assignment and that the Assignor has not heretofore alienated, assigned, pledged or Gtierwise
disposed of any of the rights, rents and other sums due or which may hereafter become due and
which are intended to be assigned hereunder.

This Assignment includes and establishes a present, absolute and primary transfer and
assignment of all rents, earnings, income, issues and profits of the premises, but so long as no event
of default shall exist under the Note, the Security Agreement, the Mortgage or the Loan Agreement
or the Documents relating to the Bond or the Loan (as defined in the Loan Agreement) and no event
shall exist which by lapse of time or service of notice, or both, has or would become an event of
default thereunder, the Assignor shail have the right and license to collect, use and enjoy all rents

00295681




UNOFFICIAL COPY

and other sums due or to become due under and by virtue of any Lease as they respectively become
due, but not more than one (1) month in advance.

The Assignor hereby irrevocably consents to and authorizes and directs that the tenant or
other obligor under any Lease upon demand and notice from the Assignee of the Assignee's right to
receive rents and other sums hereunder, shall pay such rents and other sums to the Assignee without
any obligation on the part of such tenant or other obligor to determine the actual existence of any
default or event claimed by the Assignee as the basis for the Assignee's right to receive such rents
or other sums and notwithstanding any notice from or claim of the Assignor to the contrary. The
Assignor hereby waives any right or claim against any tenant or other obli gor for any such rents and
other sums paid by tenant or other obligor to the Assignee.

Withoutlimiting any legal rights of the Assi gnee as the absolute assignee of the rents, issues
and profits of the premises and in furtherance thereof, Assignor agrees that in the event of default
under said Mortg:ige, Loan Agreement, Security Agreement, Note or Bond, whether before or after
the Note is declared du< i accordance with its terms or under the terms of said Mortgage, Loan
Agreement, Security Agreeraent, Note or Bond and whether before or after satisfaction of any
requirement of the lapse of tinie br.the giving of notice or both on which acceleration after default
may be conditioned, the Assigrice may, at its option, (i) take actual possession of the premises
hereinabove described, or of any pat: thereof, personally or by agent or attorney, and with or without
force and with or without process of law; siiter upon, take and maintain possession of all or any part
of said premises together with all documerits vooks, records, papers and accounts relating thereto,
and exclude the Assignor, its agents or servants; therefrom and hold, operate, manage and control
the premises, and at the expense of the premises, from time to time, cause to be made all necessary
Or proper repairs, renewals, replacements, usefi] alterations, additions, betterments and
improvements to the premises as may seem judicious, and 72y taxes, assessments and prior or proper
charges on the premiscs, or any part thereof, and insure and relsisure the same, and lease the premises
in such parcels and for such times and on such terms as Assignee may.deem fit, including leases for
terms expiring beyond the maturity of the indebtedness secured by saul Mortgage, and cancel any
lease or sublease for any cause or on any ground which would entitle the A~ gnor to cancel the same
and in such case have the right to manage and operate the said premises and t¢ carry on the business
thereof as the Assignee shall deem proper or (it) with or without taking possessisn of the premises,
Assignee may proceed to enforce the Leases and collect all sums due or to becotné 4 thereunder
and by so doing Assignee shall not be deemed 2 mortgagee in possession nor to havz sssumed or
become responsible or liable for any obligations of Assignor arising thereunder or in respec to any
lease or possession of the premises.

Any sums received by Assignee under or by virtue of this Assignment shall be applied to the
payment of or on account of the following in the following order of priority: first, on account of all
costs and expenses incident to the proceedings; second, all other items which under the terms hereof
or any other Borrower Document (as defined in the Loan Agreement) constitute secured
indebtedness additional to that evidenced by the Note, with interest thereon as herein provided; third,
all costs and expenses of the Assignee; fourth, all interest, fees and other expenses, if any, due and
owing, remaining unpaid on the Note; fifth, all principal due and owing, remaining unpaid on the
Note; and sixth, any overplus to the Assignor, their executors, administrators, heir, successors or
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assigns, to be distributed in accordance with the Loan Agreement to the parties thereto, as their rights
may appear. Assignee shall be subrogated to any lien discharged out of the rents, income and profits
of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee
execute and deliver such further instruments and do and perform such other acts and things as the
Assignee may reasonably deem necessary or appropriate to more effectively vest in and secure to
the Assignee the rights and rents which are intended to be assigned to the Assignee hereunder.
Assignor irrevocably waives any right it now or hereafter may have to off-set any claim or liability
owing from it to any obligor on a Lease against sums due or to become due from such obligor under
a Lease.

Assignor covenants and agrees to observe and perform all of the obligations imposed on it
under the Leases 2nd not to do or permit to be done anything to impair the security thereof, not to
execute any Lease-Ou terms and conditions less satisfactory to the lessor than are usual and
customary in leases witli 2 similar term and for similar types of space in the general market area
where the premises is locaied, not to further assign or encumbser its rights under the Leases to be
subordinated to any other liens o encumbrances whatsoever, any such subordination to be null and
votd unless done with the writtei conzent of Assignee. Assignor further covenants and agrees not
to amend, modify or terminate any of the Leases without the prior written consent of Assignee.
Assignor further covenants and agrees iiiel thev will submit the executed ori gnals of all Leases and
amendments thereto to Assignee.

Anything contained elsewhere in this Assi gumsnt to the contrary notwithstanding, Assignor
covenants and agrees that it will not, without the prior cozisant of Assignee, enter into any new Lease
or terminate any Lease or amend or modify same in any réspact and that any of such done without
the prior written consent of Assignee, which consent may b= withheld in Assi gnee's sole discretion,
shall be null and void.

The acceptance by the Assignee of this Assi gnment, with ali of tneights, powers, privileges
and authority so created, shall not, prior to entry upon and taking of actual jhysical possession of
the premises by the Assignee, be deemed or construed to constitute the Assigriee'a mortgagee in
possession nor impose any obligation whatsoever upon the Assignee, it being undeistiod and agreed
that the Assignee does not hereby undertake to perform or discharge any obligation, aueyor liability
of the landlord under any Leases or under or by reason of this Assignment. Assignee shaii Fave no
liability to Assignor or any one for any action taken or omitted to be taken by it hereunder, except
for its gross negligence or willful misconduct. Should the Assignee or the Issuer incur any liability,
loss or damage under or by reason of this Assignment or for any action taken by the Assignee or the
Issuer hereunder, or in defense against any claim or demand whatsoever which may be asserted
against the Assignee or the Issuer arising out of any Lease, the amount thereof, including costs,
expenses and reasonable attorneys' fees, together with interest thereon at the rate applicable to the
Note at the time of incurrence shall be secured by this Assignment and by the Mortgage, and the
Assignor shall reimburse the Assignee therefore immediately upon demand, Assignor's obligation
to so pay to survive payment of the indebtedness hereby secured and the release of this Assi gnment,
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The rights and remedies of the Assignee hereunder are cumulative and are not secondary to
or in lieu of but are in addition to any rights or remedies which the Assignee shall have under the
said Note, Mortgage, Security Agreement, Loan Agreement or any other instrument or document
or under applicable law and the exercise by Assignee of any rights and remedies herein contained
shall not be deemed a waiver of any other rights or remedies of Assi gnee, whether arising under the
Note, Security Agreement, Mortgage, Loan Agreement or otherwise, each and all of which may be
exercised whenever Assignee deems it in its interest to do so. The rights and remedies of the
Assignee may be exercised from time to time and as often as such exercise is deemed expedient and
the failure of the Assignee to enforce any of the terms, provisions and conditions of this Assignment
for any period of time, at any time or times, shall not be construed or deemed to be a waiver of any
rights under the terms hereof,

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise
any of the rights or powers herein granted to the Assignee shall, to the extent not prohibited by law,
extend also to the preriad from and after the filing of any suits to foreclose the licns of the Mortgage,
including any period aligvwed by law for the redemption of the premises after any foreclosure sale.

Assignor hereby agrees to indemnify the Issuer and the Assignee and to hold them harmless
from any liability, loss or damagg incleding without limitation reasonable attorneys' fees which may
or might be incurred by them under the I.eases or by reason of this Assignment, and from any and
all claims and demands whatsoever whick may be asserted against the Issuer or the Assignee by
reason of any alleged obligations or undertsicings on their part to perform or discharge any of the
terms, covenants or agreements contained in any ol the Leases.

This Assignment shall be assignable by the Assionee and all of the terms and provisions
hereof shall be binding upon and inure to the benefit of tn< respective ¢xecutors, administrators,
heirs, legal representatives, successors and assigns of each'of the parties hereto. All provisions
hereof are severable and if any provisions hereof shall be invalic or unenforceable, the validity and
enforceability of the remaining provisions hereof shall in no way Le ajfected thereby.

This Assignment and all provisions hereof, shall extend to and be bindiy: g upon the Assignor
and all persons claiming under or through the Assignor, and the word "Assignor” when used herein
shall include all such persons, jointly and severally. '

ASSIGNOR AND ASSIGNEE BY ITS ACCEPTANCE OF THIS ASSIGIMENT,
HEREBY WAIVE THEIR RESPECTIVE RIGHTS TOATRIALBY JURY INANY ACTION OR
PROCEEDING BASED UPON, OR RELATED TO, THE SUBJECT MATTER OF THIS
ASSIGNMENT AND THE BUSINESS RELATIONSHIP THAT IS BEING ESTABLISHED.
THIS WAIVER IS KNOWINGLY, INTENTIONALLY AND VOLUNTARILY MADE BY
ASSIGNOR AND ASSIGNEE, AND ASSIGNOR ACKNOWLEDGES THAT NEITHER
ASSIGNEE NOR ANY PERSON ACTING ON BEHALF OF ASSIGNEE HAS MADE ANY
REPRESENTATIONS OF FACT TO INCLUDE THIS WAIVER OF TRIAL BY JURY OR HAS
TAKEN ANY ACTIONS WHICH IN ANY WAY MODIFY OR NULLIFY ITS EFFECT.
ASSIGNOR AND ASSIGNEE ACKNOWLEDGE THAT THIS WAIVER IS A MATERIAL
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INDUCEMENT TO ENTER INTO A BUSINESS RELATIONSHIP, THAT EACH OF THEM
HAS ALREADY RELIED ON THIS WAIVER IN ENTERING INTO THIS ASSIGNMENT AND
THATEACH OF THEM WILL CONTINUE TO RELY ON THIS WAIVER IN THEIR RELATED
FUTURE DEALINGS. ASSIGNOR AND ASSIGNEE FURTHER ACKNOWLEDGE THAT
THEY HAVE BEEN REPRESENTED (OR HAVE HAD THE OPPORTUNITY TO BE
REPRESENTED) IN THE SIGNING OF THIS MORTGAGE AND IN THE MAKING OF THIS
WAIVER BY INDEPENDENT LEGAL COUNSEL.

It is expressly understood and agreed by and between the parties hereto, anything herein to
the contrary notwithstanding, that each and all of the warranties, indemnities, representations,
covenants, undertakings and agreements herein made on the part of the Trustee hereunder, while in
form purporting to the warranttes, indemnities, representations, covenants, undertakings and
agreements of said Trustee, are, nevertheless, each and everyone of them, made and intended not as
personal warrariies. indemnities, representations, covenants, undertakings and agreements by said
Trustee or for th<'rumpose of or with the intention of binding said Trustee personally, and this
instrument is executed 2i1d delivered by said Trustee not in its own right, but solely in the exercise
of the powers conferred Uphrit as Trustee; and that no personal liability or personal responsibility
is assumed by nor shall at any time be asserted or enforceable against'LaSalle National Bank on
account of this instruments or ¢n arsount of any warranty, indemnity, representation, covenant,
undertaking or agreement of said Truste= in this instrument contained, either expressed or implied,
all such personal liability, if any, being cpiessly waived and released.

AL
" vaSslle Bank Natlonal Assoclation formerly
awn as

00295681




UNOFFICIAL COPY

Dated as of the 1st day of April 2000.

IN WITNESS WHEREOF, the undersi gned has executed this Assignment as of the date first

above written.

CENTURY PLATING CO., INC.
By: %u,c/ A{’@J
Its.’ﬁresident 4

Attest:

7./
By: 7 w; X
Its: Vice Presidefit LaSaile Bank Natlonal Assoclation formarly
knownas

X LASALLE NATIONAL BANK, as Trustee
u/t/a dated September 29, 1953, ol
a/k/a Trust No. 10-4126-09 and met peraenst

“Altest: &, 2~ : ]

"SI ASSISTANT VICE PRESIDENT O
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STATEOFILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO
HEREBY CERTIFY, THAT George Koltse and Victor LaPorta, the President and Vice President,
respectively, of Century Plating Co., Inc., an Illinois corporation, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own free and
voluntary actand the free and voluntary act of the corporation, for the uses and purposes therein set
forth,

GIVEN undér-my hand and notarial seal this 25 day of April, 2000.

f\/ S R
V Notary Pu‘)lic

(SEAL)

; SFFICIAL SEAL
r JAMES L. BEBLEY
§ NOTARY PUBLIC, STATE OF LLINOIS

gl COMMISSION EXPIRES 7-17.2001 §
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STATEOFILLINOIS . )
) SS
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for sai_dlCo_unty, in the state aforesaid, DO
HEREBY CERTIEY. TH DeborfiBory  and David EINGOM g ssoistant vice prebigeny

ASSISTANT. SFespec'tlvely of LaSalle National Bank, an Illinois trust company as Trustee under Trust
Agreement dated September 29, 1953 and known as Trust No. 10-4126-09, personally known to me
to be the same persons whose names are subscribed to the foregoing instrument appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own
free and voluiitary act and the free and voluntary act of the corporation, for the uses and purposes
therein set forik. X" LaSalle Bank National Association former!
known as '

GIVEN underimy hand and notarial seal this ﬁhday of Hgﬂ’ [, 2000.

Oy ‘
1 CEALY
“QFFICLAL =27 % %
Anne M. Marchort '; %M,, Vi W

e State o7 THIFOLS AR P
Notary Pu_ﬂhc=_J,'Ef:mil23,;..h"z }; Notary Public
My Gor M?;iﬁ.ﬁﬁ;c:ﬂ‘%ﬁ
PRANEE
A (SEAL)
GO
“956‘81
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LEGAL DESCRIPTION

PARCEL 1 OWNED BY CENTURY PLATING CO,, INC,, AN ILLINOIS
CORPORATION;: '

LOTS 24 TO 29 AND THE NORTY Y OF LOT 30 AND LOTS 35 AND 36 IN BLOCK 5 IN
CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO IN THE
NORTHWEST % OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRRACIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2 OWMED BY LASALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION A5 TRUSTEE UNDER TRUST AGREEMENT DATED 9/29/53 AND
KNOWN AS TRUST MO 10-4126-09:

LOTS 31 TO 34 AND THE SOUTH “2 OF LOT 30 IN BLOCK 5 IN CLYBOURN AVENUE
ADDITION TO LAKEVIEW AND CHICAGO IN THE NORTHWEST Y% OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

-10-




