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MORTGAGE (ILLINOIS) |
l

I_ Above Space for Recorder's Use Only
This indentyre; uade & ~ l ,2000, between P
Lena Mac Franklir: s :> U
&, Moses Franklin, . 4s Joint Tenants
5638 S, Aberdeen,(,‘hiuaéﬂ. IL 60621,
herein referred to as "Mortgagees” and Hallmark Builders, Inc.,
3530 W. Peterson, Chicago, 1L/ 2659
herein referred to as "Mortgagee", wiinessth:

THAT WHEREAS the Mo; wgugors are justly indebted to the Mortgagee pursuant to a Retail Installment
Contract of even date herewith, in the ArrOun! Financed of Nine Thousand One Hundred Twenty-Four
Dollars ($9124.00) , payable to the order o % delivered to the Mortgagee, in and by which contract the
Mortgagors promise to pay the said Amount Fiir-agad together with a Finance Charge on the principal balance of
the Amount Financed at the Annual Percentage kute £ 16.054% in accordance with the terms of the Retail
Installment Contract from time to time unpaid in 119 meiitily installments of $ 152.73 each, beginning 30 days
after completion, 1999 & on the same day of each monti. ther=after with a final installment of $151.26 together
with interest after maturity at the Annual Percentage Rate 01" 16.054% as stated in the contract, & all of said
indebtedness is made payable at such Places as the holders of tie ¢ratract may, from time to time, in writing
appoint, and in the absence of such appointment, then at the office o1 #iie holder at Hallmark Builders, Inc., 3530
W. Peterson, Chicago, IL 60659.

NOW, THEREFORE, the Mortgagors, to secure the payment of thz sard sum in accordance with the terms,
provisions and limitations of that Retail Installment Contract & this Mortgage, 704 the performance of the
covenants & agreements herein contained, by the Mortgagors to be performed, aa Uy these presents CONVEY AND
WARRANT unto the Mortgagee, and the Mortgagee's successors & assigns, the following described Real Estate
and all of their estate, right, title and interest therein, situate, lying and being in the city of Chicago, County of
Cook and State of linois, to with:

See schedule "A" attached hereto and made a part hereof

Permanent Real Estate Index Number: 20-17-209-038
Address of Premises: 5638 . Aberdeen Chicago, IL 60621
which, with the property hereinafter described, is referred to herein as the “premises”.

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging,
all rents, issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto
{which are pledged primarily and on a parity with said real estate and not secondarily) and all apparatus,
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equipment or articles now or hereafter therein and thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration (whether single units or centrally controlled), and ventilation, including (without restricting
the foregoing), screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water
heaters. All of the foregoing are declared to be a part of said real estate whether physically attached thereto or not,
and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by Mortgagors or
their successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns,
forever, for the purposes, and upon the uses herein set forth, free from al] rights and benefits under and by virtue of

expressly release and waive.
MORTGAGOR AND MORTGAGEE COVENANT AND AGREE AS FOLLOWS:

1. Martsagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter
on the premises wiich may become damaged or be destroyed; (2) keep said premises in good condition and Iepair,
without waste, an¢ fr_e from mechanic's or other liens or claims for lien not expressly subordinated to the lien

process of erection upon said peemises; (5) comply with all requirements of law or municipal ordinances with
respect to the premises and the use the e +%; (6) make no material alterations in said premises except as required by
law or municipal ordinance.

2. Mortgagor shall pay before an_ penalty attaches all general taxes and shall pay special taxes, special
assessments, water charges, sewer service ch res,and other charges against the premises when due, and shall upon

which Mortgagors may desire to contest.

3. Mortgagors shall keep all buiidings and improveinets now and hereafter situated on said premises
insured against loss or damage by fire, lightning and windstorni urder policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replecing or repairing the same or to pay in full
the indebtedness secured hereby, all in companies satisfactory to the ho'ders of the contract, under insurance
policies payable, in case of loss or damage, to Mortgagee, such rights 1o be svidanced by the standard mortgage
clause to be attached to each policy, and shall defiver all policies including wdditignal and renewal policies to
holder of the contract and in case of Insurance about to expire, shall deliver renewal policies not less than ten days
prior to the respective dates of expiration,

4. In case of default therein, Mortgagee or the holder of the contract may, but need not, make any payment
or perform any act hereinbefore required of Mortgagors in any form and manner decmed sspedient, and may, but
need not, make full or partial payments of principal or interest on prior encumbrances, if any, and purchase,

Ll

without notice. Inaction of Mortgagee or holders of the contract shall never be considered as a waiver of any right
accrumng to them on account of any default hereunder on the part of the Mortgagors.
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become due and payable (a) in the case of defauit in making payment of any installment on the contract which
default shall continue for 30 days, or (b) when default shall occur and continue for three days in the performance of
any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise,
Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures and expenses which may be
paid or incurred by or on behalf of Mortgagee or holder of the contract for attorneys' fees, appraiser's fees, outlays
for documentary and expert evidence, stenographers' charges, publication costs and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches and

value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so

much additional ind<atedness secured hereby and immediately due and payable, when paid or incurred by

Mortgagee or holder of the contract in connection with (a) any proceeding, including probate and bankruptcy

proceedings, to which either ~1 them shall be a party, either as plaintiff, claimant or defendant, by reason of this

Mortgage or any indebtedness iéreby secured; or (b) preparations for the commencement of any suit for the |
foreclosure hereof after accrual of fuc)) *ight to foreclose whether or not actually commenced or (c) preparations for

the defense of any threatened suit or procesding which might affect the premises or the security hereof whether or

not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following
order of priority: First on account of all costs & =xperses incident to the foreclose proceedings, including all such

-Items as are-mentioned in:the preceding paragraph n¢ reof: second, all-other items which under the terms hereof
constitute secured indebtedness, if any, remaining unpai{ on the contract, fourth, any overplus to Mortgagors, their
heirs, legal representatives or assigns as their rights may aprea.

9. Upon, or at any time after the filing of a bill to fore lose this mortgage the court in which such bil] s
filed may appoint a receiver of said premises. Such appointment :nay be made either before or after sale without
notice, without regard to the solvency or insolvency of Mortgagors al the time of application for such receiver and
without regard to the then value of the premises or whether the same snall begien occupied as a homestead or not
and the Mortgagee hereunder may be appointed as such receiver. Such recciver shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosurs svit and, in case of a sale and a
deficiency during the full statutory period of redemption, whether there be redemptiop Or not, as well as during any
further times when Mortgagors, except for the intervention of such receiver, should be enfitled to collect such
rents, issues and profits, and all other powers which may be necessary or are usual in such :ases for the protection,
possesion, control, management and operation of the premises during the whole of said perioc. The Court from
time to time may authorize the receiver to apply the net income in his hands in payment in whole or 5. part of:

. (1) The indebtedness secured hereby, or by any decree foreclosing this Mortgage or any tax, special Zscczsment or
other lien which may be or became superior to the lien hereof or of such decree, provided such applicaticd is made
prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or any provision hereof shall be subject to any defense
which would not be good and available to the party interposing same in an action at law upon the contract hereby
secured.

11. Mortgagee or the holder of the contract shall have the right to inspect the premises at all reasonable
times and access thereto shall be permitted for that purpose.

12. If Mortgagors shall sell, assign or transfer any right, title or interest 1n said premises, or any portion
thereof, without the written consent of the holder of the contract secured hereby, holder shall have the right, at
holder's option, to declare all unpaid indebtedness secured by this mortgage to be immediately due and payable,
anything in said contract or this mortgage to the contrary notwithstanding.
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WITNESS the hand ... and seal ... of Mortgagors the day and YEAR first above written.

Tena Mac Franklin

Moses Franklin

State of Illinois, CGUNTY of Cook

1, the undersigned, a X of.rv Public in and for said County in the State aforesaid, Do elely OBy thatl. SEAL"

Lena Mac Franklin \ ‘ DAN STAVINS

NOTARY PUBLIC, STATE QOF ILLINOIS
MY COMMISSION EXPIRES 5/1/2000

r

>

& Moses Franklin ,
as Joint Tenants
personally known to me to be the same pelsors whose names subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledgcd {at they signed, sealed and delivered the said instrument as free
and voluntary act, for the uses and purposes therein 4ot forth, including the release and waiver of the right of

homestead: —
{av of}QM 2000.

iabeeal, tHiS™ "

Given under my h
CommispiOy expir

i

Notary Public

Assignment
For valuable consideration, Mortgagee hereby sells, assigns and transfers of the within rrigage to .

/) 'y 5

Property Address: 5638 S. Aberdeen Chicago, IL 60621

This instrument was prepared by : Hallmark Builders, Inc.
3530 W. Peterson
Chicago, IL. 60659

Date cQ - ’-w Mortgagee:

OFFICIAL SEAI
TOUOR L 3pasOV

NOTARY PUBLIC. STA'
- STATE OF WLIN
MY CON_AM!SS:‘DN EXPIRES: 1 1/121((1)’:

Mail : Smith-Rothchild Financial Co.
221 N, LaSalle Street, Suite 400
Chicago, IL 60601 ") /789’
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Schedule A

Legal Description: Lot 16 in Block 4 in Snydacker

's Subdivision of the West half of the Nort
of Section 17, Township 38 North, Rang

hwest quarter of the Northeast quarter
¢ 14, East of the Third Principal Meridian,

in Cook County, Illinojs.
Permanent Index Number(s):  20-17-209-038

Holmp01.tpl




